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MUNICIPAL. LEGIBLÂTION IN QUEBEO.
The Editor:

1 bave read, ln your valued September number, the re-
cord of the proceedlings of the Convention of the Municipal
Executives of the Province of Quebec. As this meeting
was held. during mny absence on a brief holiday, mnay I be
permitted to make one 'or two Commente In reference to
the questionis that have arisen.

The recent act or acte of the Legislature respecting
municipal affairs is without question an advance step in
the regulation of Municipal Government. There are some
things now in the law which may require further consideer-
ation; the most important being the question of sinking
f unds and how they shaîl be dealt with. As the laW now
exists, 1 understand it to provide as follows:-

1. -For every loan hereafter effected by a municlpality
ül this Province adequate provision shaîl be masde by a
sinking fund to redeeni the bonds at ma.turiýty, exoépting
the bonds issued which are re-payable by annuity Instal-
ments. A further exception being that during the war, with
the approval of the Minister of Municipal Affairs, bonds
may be issued for shorter terms than the terrn fixed in the
by-law. Sinking fuxnds in connection therewith ta be pro-
vided as if the issue were for the tern as flxed in the
by-]s.w.

2. That these sinking funds shall be deposited wlth the
Provincial Treasurer, unless the Lieutenant -Governor-in -
Councl authorize otherwlse; (it is to be presumed f rom this
provision an~d the explanation made by the Deputy Minister
of Municipal Affairs that such Municiplities as have in
the past been handlng their sinking funds in a. satisfac-
tory iflanfler wlll be permitted to conitinue ta do so).

3. That the rate of interest to be allowed by the Gov-
ernment on such sinking fuilds shahl be 31hý per cent.

4. That the terni of such bonds shahl be as specified ln
the Provincial Statute, the maximum period being forty
years.

The principle that for every loan effected there shall be
adequate provision for its redemption at niaturit' will flot
be questloned by a.ny financier, and is certainly one that
every lender of money will demand compliance with.
Therefore, the Government's action should receive the
hea.rty co-opers.tion of every Municipality of this Province.
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