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»VDebe;n*t_ures.

Municipal, Government and Railway Bonds boughy
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates o1

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

$500,000

est Private funds for investment on mortgage of real
- ate. Interest at lowest rates. Special arrangements
3y be made for church loans, Apply to

TeLep.
HONE 915

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

Rubbers

Are out again this
Season in new styles and new
shapes, right up to date, but
With the same old * wear like
Iron’” quality that hasalways
characterized them.

The great popularity of
the Granby Rubbers is at once
he envy and the admiration
of the “manufacturers of all
other Brands.

AN IMPORTANT FAILURE.

The announcement of the suspension on
‘Wednesday of the wholesale dry goods house,
Samson, Kennedy & Co., of Toronto, is one of
the most important that the business public of
Ontario have lately heard. The firm has been
in business for more than a quarter of a cen-
tury, and was known throughout the length
and breadth of the country. When Samson,

Kennedy & Gemmell left the employ of John |-

Macdonald & Co., in 1868, it was then thought
that the three men possessed respectively three
different qualities, or sets of qualities, that
boded well for their success as principals. Mr.
Gemmell in the counting house, Mr. Kennedy
in the warehouse, Mr. Samson in Europe, had
each his sphere and filled it well. They built
up a large business, but of late years it had noy
been a profitable business. At the time Mr.
Gernmell left it for Manitoba the capital, which
at one time was fairly large, had been reduced
and his share was next to nothing. When Mr.
Samson died, an insurance policy of $40,000 on
his life added that sum to the capital in the
business.

By a policy of persistent effort the turn-over
of the house was enlarged, we are told, to a
million, or more than a million, annually. But
a great deal of this large aggregate was done
at small profit, some of it, perhaps, at no profit.

For several years a constant remark of other
dry goods importing houses has been that
S. K. & Co. were selling Canadian staple
goods at prices that other firms could not
rival And in certain lines of textiles the
firm sold great quantities at a mere commission
of at first 5 and afterwards 24 per cent. This
was a mistaken policy, because the cost of sell-
ing these goods more than absorbed the 2} per
cent. profit obtained. One of the lessons,
indeed, which the failure of this house en-
forces is the enormous expense at which whole-
sale trade is now carried on: another is the
necessity for reasonable profit. S.,, K. & Co.
had fourteen travellers on the road; and how-
ever much one sympathizes with the principals,
one cannot help feeling especial sympathy with
these men, and with other employés so ab-
ruptly thrown out of employment. The lia-
bilities of the firm are estimated at something
like $400,000. Until a meeting of their credi-
tors is held, nothing can be said as to the
probability of the firm’'s continuance. Mr.
Fred. Kennedy was made a partner in January,
1894. He bhad at that time $20 000 at his
credit. In January last the firm had a stock of
$428,000, and owed $220,000, with an indirect
liability (#250,000) to the bank. This state-
ment showed a net gain in two years of $48,000
and their line of bank discount had been re-
duced $180,000. Their output of goods for
1894 was $1,200,000.

| 'i-lutvchisoﬁ, N isbez

& Auld

Wollens
and
Tailors’
Trimmings

Hutchison, Nisbet & Auld

' 34 Wellington Street West,
TORONTO.

A well
assorted stock
of Fall and
Winter Lines
now on hand

Look for
This
Trade
Mark on
Your

The most reliable on the
market.

Suitable for high or low
pressure,

<@ The introduction of high steam pressure has
revolutionized the steam valve trade. Under these
changed conditions ot high pressure our J. M. T. series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be the best
valves ever put on the market.
Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg. Co.

Limited, TORONTO, ONT.
89-97 Ade'alde St. West,

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL e

Paints . . . . | Varnishes, Japans
Machinery Olls, | Printing Inks

Axlo Grease, &c.

, &. | White Lead

YDENHAM GLASS (0.

—

%

Of ice & Works
ACEBURG, ONTARIO ‘Whiskey
b

WaALL

6 A l‘lepresentatives:
*Ch €Cann, 208 Dundas Street for
Teeq gof Toronto, '
toba aPel‘sse, Winnipeg, for Mani.
Marﬂn gdﬁhe North-West Territories.
obertson, Vancouver and

Vi 3 A
Ietoria, for Briyjsy C-lumbia.

z

Pickle,
Ginger Ale,

==
= of WALLACEBURG

LIMITED

Prescription,
Ale,
Liager,

60

Soda.

Write for Prices

e MANUFACTURERS OF

s *

Jelly Jars,

Baking Powder
Jars,

Flasks, all styles,

Insulators,

Battery Jars.



