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Returns furnished by the Banks to the AUDITOR OF PUBLIC ACCOUNTS.
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J. M. COURTNEY, Acting Deputy Minister of Finance.

0685 | prosperous.

In proposing the adoption of the report,
the president remarked that it was not
necesgary for him to discuss at length the
financial situation. This had been done
early in the month by those having better
opportunities of forming an opinion, and
will be further discussed to-day in other
quarters. As regards this province, where
all our agencies are, and where nine-tenths of
our paper is payable, engagements have been
fairly met. The grain crop of last season was
light, and this to some extent affected business
unfavorably, but the grass and hay crops, the
most important in this province, were
generally good, and as a consequence the local
and export hay tradé, as well as the business
in horses, cattle, butter, and cheese, was fairly

The trade in sawn lumber was
moderately active and promises well for the
current year, nearly all our customers having
already sold a large part of their summer out-
put. The heavy snows and spring rains en-
abled lumbermen to bring forward their logs
in good season and without having to leave
many in the woods or on the river banks. The
harvest outlook in this province promises an
abundant hay crop, but the grain crops are
late, and much will depend upon the weather
during the next three months. Coming to
the more immediate business of the bank, the
president remarked that, as stated in the
report, the directors had continued the policy
of extra caution referred to last yesr, but
which it was then hoped might soon be re-
laxed. Early last summer rumors were rife
of troubles in the West, which, later on,
resulted in some hesvy failures and extensions,
troubles which were aggravated by the-: sus-
pension of two Western banks, and a run upon
the Federal, without apparently any just
cause, but of so serious a character as to
call for the aid of other banks, and ultimately
a decision to liquidate its affairs.

n spite of these disturbing causes, it is
satisfactory to see good dividends paid by
most Canadian banks, and in many cases
substantial additions made to the rest
accounts. For ourselves, a large part of our
surplus earnings have been applied to
establishing new agencies, never remunerative
at the outset, and to meeting considerable
losses on a portion of the real estate taken
over from the old management in 1881, and
now disposed of. As the bank’s remainin,
properties are good, and as neither its capital
nor circulation will admit of more agencies,
we may reasonably look forward to being able
at an early day to add to our reserve fund,
all the more necessary as business increases.
The president then referred to the progress
made durirg the last seven years, being the
period of the present administration, the
figures being as under :—

Circula- . Current

tion. Deposits. Loans,
January, 1881...% 53,168 $267,240 $ 352,286
May, 1888...... 425,815 793,589 1,082,847
Since 1881 the bank has paid regular divi-
dends, the first seventeen months at the rate
of 5 per cent., one year at 6 per cent., and
during the last five years a regular 7 per
cent. dividend. There is no doubt, the presi-
dent continued, that if we could have arrived
at the figures quoted without the cost of estab.-
lishing and maintaining branch offices, the net
profits would have been much larger, as is the
case of many English and American banks,
but in this city the competition is so keen for

000 [ deposits on the one hand, and for good mercan-

tile paper on the other, that such a resalt is
out of the question. The development of our
agencies is, therefore, of vital importance. In
concluding his remarks the president an-
nounced his intention of taking a two months’
holiday and visiting his native country (Scot-
land) after an absence of 46 years.
On the motion of the chairman,
Mr. J. G. Davie,
adopted.

Mr, E. Lichtenhein, seconded by Mr. John
1. Cassidy, proposed a vote of thanks to the

president and directors, which was heartily
carried.

seconded by
the report was unanimously

The president then proposed a vote of thanks
to the cashier, agents, and other officers of the
bank, and in doing so paid a high compliment
to their ability an zea]!: The motion being duly
seconded was unanimously adopted.

Mr. U. Garand replied briefly, thanking the
meeting on behalf of his confreres and him-

self, and stated that if they had succeeded in
discharging their duties satisfactorily, much




