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J. M. COURTNEY, Acting Deputy Minister of Finance.

Circula- • Current
tion. Loans.

January, 1881...$ 53,168 $267,240 & 352,286
May, 1888. 425,815 793,589 1,082,847

Since 1881 the bank has paid regular divi-
dends, the first seventeen months at the rate
of 5 per cent., one year at 6 per cent., and
during the last five years a regular 7 per
cent. dividend. There is no doubt, the presi-
dent continued, that if we could have arrived
at the figures quoted without the cost of estab.
lishing and maintaining branch offices, the net
profits would have been much larger, as is the
case of many English and American banks,
but in this city the competition is so keen for
deposits on the one hand, and for good mercan-
tile paper on the other, that such a result is
out of the question. The development of Our
agencies is, therefore, of vital importance. In
concluding his remarks the president an-
nounced his intention of taking a two months'
holiday and visiting his native country (Scot.
land) after an absence of 46 years.

On the motion of the chairman, seconded by
Mr. J. G. Davie, the report was unanimously
adopted.

Mr. E. Lichtenhein, seconded by Mr. John
I. Cassidy, proposed a vote of thanks to the
president and directors, which was heartily
carried.

The president then proposed a vote of thanks
to the cashier, agents, and other officers of the
bank, and in doing so paid a high compliment
to their abilityand zeal. The motion being duly
seconded was unanimously adopted.

Mr. U. Garand replied briefly, thanking the
meeting on behalf of his confreres and him.
self, and stated that if they had succeeded in
discharging their duties satisfactorily, much


