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paper on the subject, read ly Mr. J. K.
Ward of this city belore tie Young Men's
Christian Association last winter,-taken
without a word of credit to the writer.
On page 26, referring to timber lands
under license, Mr. Dawson gays: " The
" licenses.........are renewable every year,
" and may be continueil as long as thie

owner of the standinig timbier requires
" the use of the land for his operations."
This is anotèrié mistake ;-the land can
bo ield only until required for purposes
of settlenent, surveyed into townships,
&c. ''he next statement--respectinsg
crown dues requires correction also : In
Quebec, pine logs pay 22 cents each, for

logo of 17 inches and upwards in diaeneter
and 13" feet in length ; and pay i1 cents
for logs fron 12 to 17 inches, sanie length i
apruce logo pay 5! cents each, not 10
cents as Mr. Dawson puts it. h'lie state-
nient at the end of the paragraph is aise
incorrect: the "stunpage," as it is cen-
monly termed, in Ontario for pine and
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the past two weeks there bas been a com-
parative stand-off between buyers and
sellers,althouxgh the former have ordered
more than we expected under the cir-
cumstances. In round figures there have*
been exported fron Montreal this season,
to date about 670,000 boxes of cheese
againAt about 500,000 boxes for the corres-
ponding period last year, shoving an in-
creaso of li 000 boxes or about $1,000,-
000 in value, The grand secret attending
the success of our export cheese t rade up
to the present lias been what we have re-
peatedly pointed out, naxnely, the pro-
duction or a good article at a reasonable
cost ; and if we continuea to treat John
Bull in that style It will tax ail our ener-
gies to sat inte his capacioums appetite. 'l'ie
present situation of the market will ha
found in oir regular report.

INSOLVENCY LEGlSLATIION.

pruce loge is 15 cents and 10 cents The Gazele gives flxe
espectively, or .atthe rate of 75 cents per substance o? wsat occurxed et an inter-
housand feot boardt measure for pine ieiv hetwoen xexhers ef the Louden
Doyle's rule), and 50 cents pe tihousand Cîsaixhèr of Coxnerce, vlla wvro intxo-
or spruce. It is te ho hoped that the
ther articles in . Mr. Dawson's well Leonard filloy, priex te his departuxe
rinted and conpact little work are coxm1- from Loudon, on thx ixul>jecL of a Bank-
iled with more care than that on fie xupt Law. [t is net euxpxieing that thos

umiber trade, the only-one which, as yet, interesfed in comxerce with Canada,
vw have hal the tixme te examine. shouid have availed thoossoves Of tie

oppox'fussity te press upon tise attexntion

A RMAiKABLEance Miiiter tie necessity o
proeeting Ltse interests; of hiexr creditor

if the large and unexampled increase in ciass. It appeexe tiit txe parties ilia
ie Canadian iake of cheese this year waited on Six. Leonerd Tilley repx'sented
las exceeded fixe expiecttiois of the net onîy the Lendon but sevexal Provin-
nost sanguine, and created genieral sur- ciel Chamxers ef Commerce. IL is ixxdly
rise both here a-d in England, the mani- liecessasy te serk tiat tIe fraudmîlent
ier in which the great bulk of this piofesences whici are the necessary resuIt
enormous production lias been worked o? tIe absence of a Benkrupt Acf are net
off, up tiff within the past two weeks oniy detxinsentel te txe xonorable name
s matter for still greater wonderment. but to tue coxnercial cxedit o? tie mex-
Last year n'as considered the nost cantile cemmuxity. Tie resolution eni
remarkable'on record for the pxompt- hodying txe abova opinion lied heex sext
naes of the demand from Great Bri- te tie varions Canadien boaxts of tiade,
tain, but this season the qnick absorp- and letters hed been received lu support
tion of our unprecedentedly heavy make o? it. Sir Leonard n's 'eminded that a
has outstripped all calculations, and beat deputation bcd waitetio Six John 11ac-
ail previous records hollow. Up tili tie doait i ISSI, and iat urged the inport-
time when contracting commenced the ence of legislation te prevent fraudulent
English denatnd was simply insatiable, preferexces. Six John ist poînted ont tie
and it seemed that the more cheese our special difricuifies that were found to
ocean steamers dumped into English exisf lu Canada, owing te the concurrent
ports the greater were John Bull's crav- powecs o? the Domixion and Local Logis-
ings for increased rations. But, as soon latures. This difficulty ofcouxse ivonlt
as prices were prematurely enianced hy net he fit in tie case o? Bakrupt Act.
contracting, the English enquiry, which Sir John fither steted that the Canadian
till thon had taken our goods iwithout a. Goverument proposet 0 ait ant se.
bitch, was checked, and buyers on the the resnit o? the bankruptcy logislafiox,
other sidae refused to followv the advance svhich nas thon expected rom the li-
liera, and the resuf 'as a block. "ithln perol warliament, but hich h s ine

been successfully accomplished. Oae
imember of the deputation, Mr. Priestley,
asid that the Yorkshire manufacturers
had struck off from their books the names
of Canadian customers who were thougit
to be at ail likely to make frauduient
preferences

Sir Leonard Tilley infornied.the depu-
tation that the administration did not
feel able to grapple with the question
last session, but that it would engage the
attention of Parlianent. Of course the
question must engage the attention of
Parliament, but, if left in the hands of' a
private nember, there is little hope of
any satisfactory resuit being obtained.
Sir Leonard gave little reason to hope
that bankruptcy legisiation is possible.
He stated that in and ont of Parlifament
the feeling was hostile te the discharge of
an insolvent debtor, although favorable to
the distribution of the assets fairly anong
the creditors. After seme further con-
versation and increased pressure for
legislation hy the Dominion Parliament
Sir Leonard asuredl the deputation thtfif
lie would taike an early opportunity of
conveying te his colleagues tie anxiety
feit in Eniglandl in regard to the import-
ance and necessity of' a law' on the sub-
ject, and further pronised thxat his
colleagues would give close attention to
the niatter before the next meeting of
Parliament. Ail this, ioiever', had been
perfectly well known te the members of
the administration long ago, and we own
thsat we find no encouragement whatever
fron the interview. 'l'he chief difficulty
it is vell known is within the adminis-
tration itself, and those wsho are sensible
of the importance of dealing writh the
question of insolvency, are not prepared
to insist on its being made e Cabinet
question. Were they te do so, ive do not
believe that many of the dissentients
would exiibit the virtue of resignation.

SPECUJLATION IN QUININE.

There are feN articles that have bee
subjected togreater fluctuations in values
through the pernicious efforts to l corner"
the market, than quinine, although such
attempts have invariably proved fruitless
and entailed severe reverses upon those
who endeavored to profit by then,
The failure of C. J. Meier, of London, re-
ferred to by us at the time, as weil as the
Milan failuro, are the latest examples of
the folly of atteinpting te control the
market in the present advanced stage of
bark production. The London house
referred to was brought . doin chie y
through its la rge speculative purchases
of Peruvian bark, compelling it togo into


