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FINANCIAL ITEMS.

The Bank of British North America lias
declar2d a dividend Of 2 per cent. for hialf year, witlî
$î 8,5co to Carry forward.

Traffic receipts of the C.P.R. for the week encling
February 14, %vcre $3o7,ooo, and for the saine wveek last
year $224,000. Itîcrease, $83,000.

The Union Bank of Halifax anniotnces a 3 per
cent. divideîîd per current hialf year. The aninual
meeting is called for the i i th Mardi.

The milis on the Ottawa put ont 627 mlillionls Of
feet in 1895, of wliclî $2,161,500 %vortlî %vas sîtippeci to
the States, besides logs, ptulp, etc., etc.

The Banque du Peuple lias solci its Qnebec ac-
counts for 8o cents on tie dollar. Mr. Pelletier objects
to this, and lias witlidrawn froin the Conrittee.

Mr. J. A. Strathy, for iiaiy years mnanager of the
Bank of Toronto, Barrie, wvas murdered on the îStlî
inst., at lus owni door, by a iniscreaut, who shiot hit
without any provocation. Mr. Strathy wvas one of the
inost promriiîent citizens of Barrie, and very Iliily res-
pected.

Bank failures in the United States in iS9i5 are
given by Bradstreets as 147, coinpared with 97 in
,894, and 598 in 1893. lPlie snspendcd baniks iu î8c).
showed assets Of $13,7 10,488, and liabilities Of $1 7,428,-
550, and in i895, assets, $17,i69,885, aîîd liabilities,
$23,367,oî 8.

The Richelieu & Ontario Navigation Com-
pany'S report showvs gross receipts last year wvere
$689, 168, and expenditures $3 92,730, leaving a profit of
$106,4,37. From tixis, two 3 per cenît. clividends. were
declared, takinig $8î,ooo, tie balance Of $25,437 g0i11g to
reserve futîd. The resu't of the year's business is re-
garded as satisfactorv.

The Bell Telephone Co., at its anmal meceting
on 27 th uit., was authorized by the slîarelîolders to
issue bonds of$6oo,ooo at 5-per cent. The net iîcomie
%vas given as $299,874, this wvith preuiin on bonîds
sold luade a revenue Of $3 1,624, ont of wliich $253,431
,,vas paid in dividends, aîîd $57,193 carried ta contîin-
gent accounit, which now stands at $9I0 ,ooo.

The january sales in United States of munici-
pal bonds are given iii tic Jankers' Mlagizzi"ie as
$6,5oo,ooo, wvlich tabulates tic mîore recent issîues of
Goveruient bonds as follovs:
F-eby. 1894, 5 per cent. io ycar bonds $5ocoo,oc at 1 17-223
Nov. 1894, 5 fi 10 " 50,000,00-t 117.077
Feby. 1895, 4 " 30 " 62,315,400 at 104.490
Fcby. 1896, 4 « 30 " 100.000,000 ai Il î.ooo

$262.315,400
Thle amouint realized froni Ihuse .oîîds is $293, ZOO,-

000.

The Royal Loan & Savings Company of Brant-
ford, Ont., reports hiaving carned last year enoughi ta
pay two dividends Of 3 lier cent., wvith a balance carrie<l
over of $4,046. Altlîougli farin values have been
xnuch reduced, the paymients of principal aîîd interest
on accounit of nmortgages have beeti satisfactory. Vie
note a proposed decrease in the fées paid the auditors
by about $.5o, in order ta, reduce expelises. This is
poor econoiny in a company wtith an inIcrne Of $68,213
froin interest on inortgages, etc. The auditor's -%vork:
is one of great rcspousibility, calling for inucl skzill,
and Ouglit to be liberally reinuiierated to sectire the
inost effii ent service.
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1)-*u I)lT01.-*Thc aimal iiieetisl£.i of ire ilitiuraillce coîII-
paics, auci Uie publication or their lteports to the slîarcliolders
for iSt)5, aire niv iii scawcui Tlîroigl the clîterprise of tlie

Cîîc,~cî.~,tlî carliest aiîtlicîîtic andc reliable figures snpplied
by tic coîlipaliies theiiiselves ire set before its readecrs, aiid it
lias su coic about that tiiese sainle figures are eagerly loz>kc4m
for ai. the begiiiiîiig ofecacli year. 1 coiiclude froui yocîr tiu
laticn that tic fire couiparlies, as a %ut le, madle nîo iîîoîîcy lasi.
year. Eveuiallowiîig a lnw average rate of expelîses, say 3o 7_,
a geiîcral profit of oily 2j.4 ' cauld be slîawî. A stili mîore
corry exîjibit is macle wli vve look, at Uic figures represenitiiig
the resuits of iiieyear-s, for, takiiig tie saine low ratio of ex-
pense, ive I22id oîîly 5ý' profit for the period ; a misera blercinral
truly for the coitiuus labors of a host of officiais and insur-
aîîce people gcîîerailly, .nC± for tic luge aggregat- capital risk-
cd ini tic buisiiies.s. I hope you will seîîd a copy of yaur issue
of tlîe isi. February to Alilermiat Lamîb andc Mr. Stapletan Cold-
ecott or our City. I'erliaps, botcver, tbcy dIo îlot wvant to kuow
any better, or t0 bc deprived of ticir preselit opinionis. It is
very plaini ta sec tliat Uhe clirectors and mianagers of thiese coin-
pallies have %vanderft patienice, and niurse witlî grent faitli tie
hope thai. sanie day tlîere iil coune a perinanctit inipraveîneiît,
aud tlîeir labors aîîd iiivestienits receive Uic rcanipeiise tliey
deserve. Tic preparatian anîd coîîstmuctiaîî of these saine Au-
nual Reports to shiarchiolders ii as ainitys seeniecl to nie a îiarvel
iii tlîe %vay of hîtcrary coanpasitioiî. Ozîccan elter readily into
tlîe fcelîigs of tic anutors anîd conipilers of tlieni, anîd symupa-
thise %witli the intenise tarîiesi.iiess iii whiclî ttîey approach their
task. Wliat courage, Nvliai. :bility aîîcl skill, yce, wiîat a Spartan
virtuc uîubt le thcirs ta Lhirow thicir reputatiails anîd tieniseiçes
lieadtoîig as it wcre, thai. the scales iiîay at leas. balance, if they
do liat clip, iii fîuvar of " saitisfaictory results an tie vale."
Courage, to wvalk uîiabashed over tic dead hiapes aud iiiifulfilled
promlises of iiic pre% ious calîsecutive yearly reports. Abuiity,
ta sa vvield appropriate Nvords andc saîîorous sentences as
aluîas. ta leiiianstrat± ta Iibteiliig cars, tuai. sîccess lias
croivnec pasi. efforts anîd will maorc abundcaîîtly ii the future.
Skihl, ta gp'--alîize aîîd iiiaîipulate thc tell-tale figures, sa that
Uic>' îîîay looki plcasatit ta the general eye. Ilcroisîli, ta stanîd
rîn witlî a bold front andc a conifidenti miien, before a crawd of in-
ttîhigetit sliarchiolclcrs, anîd witi tlîe bravery, alnîost of despair,
cotîgratulate theui on restilts,.tiid repent the sanie hiopeful story
for the iîîith timîe running, bîît wvitl suclî ingenious changes of
attire, thiat it caniiot bic rccogîîized as tic aid onie, but is taken
to be a brilliaut forecrai., a prophccy, tic offspriîg: of a nxind
gifi.cd with a inarvclorsly cicar insight anîd foresiglit.

The Scvelity-five perceunt. Co izzsnrance clause, iwhich bas bo
bc attaclîcci ta aIl policiesissueci here by tariff conipauiiies, causes
occasioxial aiiuayalîce, for the reasan that Soule persaîls positive-
iy object 10 tlîc attachieîut of the clause, saying it is ihlegal.
Itîstatîces are îlot rare whicre, ratier thîaî sublnit, parties bave
placed tlîcir risks in xîoiî-i.riff offices.

There is at preselît a dispute gaing on iegardiîîg tlîe Settle-
mîent' of a recclît hass iîî tuis City, ini whichî case Sanie coipanies
had this clause on tîeir policies, anid ahLrs iad nal. You with
reinenîber Lu tic Waiiless lass case, tic jucige rulcd tiat tie 75
per cenît. clause was i. biîciig, aîîd the public have got hold
of tîis ruling, anîd sa use il, XIt is not, iowevcr, clcar tliat the
clause is gcncralhy iniadnmissible iux a calîtract, but it senîs its
applicatiaon in the Waiilcss case, for saine irregulari.y anly, was
tic catuse of uts rejection. I4ikely ere long we shah bce aile to
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