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ject la hIe risk, of long suistaiiîed -iil\iLties groîviîig ot
ar buîsiness troubles and ilecessities %vaîmld let as a diltî-
tion ofthis umdesirable elcuicut af rihsk, anîd is, iii iiiy

judgxuett, î'ery înuch ta bc desired.

Thie mîore extcîidcd Ille geographical distribuîtioni of
te business, the imore frce %votld it bc fronti adverse

local influieîccs, wlieliîer tlicy arise fronti cliiatic,
sauitary, or moral consideratiouis or -ire due la thme
persomial habits or orccîpatioiîs of Ille itistrcd. lit
respect of a civcrsity of occupation aloîic, it is iiost
t1ifficuit Io galuge Il beiielît iliat wouid accrue ta tlle
lueé cOmipaiiieS, alhligli luec is 110 dolibi thaI
beimefil wauîld accrue ta timeni ii no iiicaîî imîasuire.

.Separatiiig lthe ilsîîal avocatiomis iiîto Ilîrce main
groîîps, wve miav ciass buîsinecss menu, îîîantufacturers anmd
professiomial menu ili tlle first ; Uîose enigaged iii uIl-
clianical occupationis ini the second ; amc the rural and
agricultiral population ihi tie third.

Those eiîibraced ini UIl first namîîed group wotild,
fromi suiperficial indications, be rcgarded as beloîîgimîg
la a prefcrred class ini life iîisuiraiîce, proviclec liiiir
business operations are circiiscribed by sticl reason-
able, restrictionîs as keep theiiî free frontî tao iincli of
the wear and( tcar of finamicial respouiblility. Umîder
favorable cond(litionîs life coiîilaiies wotulc iîattrally ex
pect UIl iosb grabifyiiîg expcriecc îvilî sucli risks.
If, locî-er, Ille ambition or iîecessity af Uîose so eii-
gaged plumîges tîemîî iiuta too fierce a strtîgglc for Ibus-i
icss existence, or etîgenders ini tmemin 100 rabid a desire

for UIe rapid acculnîula.iom af îcalth umiider circuiui-
statices iot favorable ta tlle ofoiplsîîimta ilicir
detsires, hit ia 1 clilffcult tlîing tu finligite tuiaI con-
dilîains of îiiîid îiifavoral>le Io loiîgevi, wvill iollou'.

If aperation-, bt± eiîgagud iii, so vast iii Ulieir extemi
andc so far-reaicliiing iii Ilîcir finatmcial mîeccssities as lo
bc beymmd tliîir ready camtrol, tlmey becommie the cas%-

pTC3' af circuinstaîices tiat iliey are î)aierlcss Ia guide.
andc are tlireateiiedl by hostile influences stici as always
grow outb of tisettlecl tinies aîîd fihiamcial !strimgeiicy.
Tlie greater the imterests iiîvolved, the miore intense

the trai, aIllte mare iimufvoraible subjecis for lufe
iîîsuramcc dIo tlmcy becomue.

Mbeni ingaed tlieso-callcdl libesal professioiîssliotld
bc, anid gecrally are, good life iîî.strauice riskzs, ac-
cordimg as iliey observe uIl nules iiecessary tai lep the
mental occupation front cffectiiug boa great a drain
upoi UIc physicai resaurces. Tiiese mîen require well-
bianceil iiiiîîds-Soiid iis ini heal tlmv bod ies.

1 believe thl, in UIc long riiii, ib is iIll Ui umîcclmical
class thaI w~e fii Ille sait tlmat iiîosb effectually sai-ors
ourbiisiuicss ; andi fliat solicitations of risk's slîotnld
reacli ouît so far as ta briiîg iii a large proportionm af
muen persotia.lly ideuîtificd wîith Ille liie*giviuig anîd life-
suslaiuîiîg soul af the lanîd-

I shiotîlî jîmdge, liiwever, that probably two'thirds,
or miore, af ail af Uic iuîsurance writteîi coi-crs risks af
UIl first class, aîud thaI mare îuearly tliree-foitrtlis af
ail lhe irisuramîce ili force is. on tlle lives of men livinmg uni
iîmparîatit centres af business inustr3-. Ant ciiorinous
:nino1umt, tîerefore, is subject ta wvhat we uiay terni an
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tinduly liarassiug commiiercial risk. Bcyand tlîîs it
appears Illat if %ve itîdividualize, we niust admit that
UIl greatest ilidividuial risk's are sîîbject ta the v'ery
%VOr.St Of the IlitfaIVOrable il)flLjeaice I haVe refCrrCd t0,
as .Ittzichiiig bo menii wo have too great a stakze hli cou-
tinuied prosperouis condcitiotis.

Fîîrtlîer:îiore, it is ant undoubted Ç.îct Uîant Ille moral
risk, on liveq carryiîig Ille largcst anilouith of iilîsurance
i-; year by ycar becoing greater. 1 cannot say tliat
ai13' poqitive cîcînemlit of lishaiilcsbt is apparent, or sus-
ceptihie of proof ;but I dIo asseit iliat ilitre is a grow.
iîîg umher of sutcli eai.es iii id Uich conipanies feel
tulat they hanve been iii .sonie wav or otlicr victfiuizcd
anid not treaîcd iii perfcctly good fatitli-seldoiiu as it is
that the cviclcnce of wrolng (toiiig is sufficient to effcct
a finial breaking clown Of the cliinis growing Out of
thieili.

1 thiiîk. tlierefore, thant Ille huie of sÇyand miore
particularly the Unie thal (livides a profitable buisinies
froin -ln iuprofitable omie, mîust be sotîglit ini a reduiction
of the limiili of iîîdividtial risk, radier than iii ain ini-
crease of the aniotnt carried as a Iinîit on amuy one life
-i sp aIit ofIl outcry dit blle field workers iuîiglit
raise agaiîîst sticli a course.

I caimot liîclp thinkiîg tliat luis particular troubîle
is also clcarly <irectly dume to the growtlî of that sys-
lei of ceîîtrahizatioîî, coniplained of lu iiuy last couîtri-
butioi. 'Maniagers or getîcral agenîts liaving vcr),
large terrilories caul very rarcIy boast af possessing
stificitait excctmtive ability to bc able to thorougiy
cover timese territories, anîd effecbîmally lise ait adeqmate
caîîvassilug force .siîclî as %wolild get ail Uie ëgood busi-
niess Ipossible ont of tlicir vasi field. Thei tcîîdcîcy,
therefore, 15 lu coîiceniate ticîr efforts ini UIl largu:
chies aud iii tie inest dense centres of population, witli
tlle idea of ecouioiîiziuig tiie andi effort soias la lc-
coîmplisli %wliaî tlîc bulieve ta be UIl besi resmît.

Snicl gcîîeral agenuts or- mîanîagers mîay b)e actuated
by a very caîîscieliîiois coilceptfli of Uîceir duties, bu t i f
Uiey go lipoî the ilea iliat Uie greaier the atîlount of
businîess tUîcy -iv-e ta tlicir commpaiiecs, irrespective of
its quality, -aud ivithmouit regard to wliere or liow ob-
îabîcd, lliey are ccrtaiiîly o11 the wromg track. 'te
best results ta tlieir coiipaies caui only bc scumrcd
by givig tie:î a cleain, licalthy bumsinmess, scattered
broadcast Ilîrotîgliout tlîteir territories, and frcc front
the prepotîdlermîice ofaily ane parlictilar kiîid of lizizard.
Iîistead of buis, Iiovcver, UIl apparent iccssity of
building ilp UIl voiÛu'e af businiess is allcawed Io over
conic every ailier va luable comsideratior,. Judicious
distribution ar xisks is igîîored, and tic very largest
Iiues af imdividual risks are placcd 0on sudei iîîdivîdlial
lives as are subject to tlle iimost conmstanmt griîidimig
agaiiîsb adverse fiiaiici.il conditions. Stircly Iliese are
not llei caiîmmiomu setîse eleieiîs of sticcess- but stili we
]lav-c bliîcliy adliercd Io Ilheux. Surely they arc uxot,
tlle conîditions that slîauld stîrronîîd ab iîcscapable
of clevelopiiîg sîrplus*carîiing powcr-aîid yet wc
persist ini tiieni as fiîtuotisly as tiiougli nio prelerable
conçljtiolis çould bc faunid.


