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tion of its buildings, anti charge to reserve accotint
nearly anotiier nîjillion, and yet have left a surplus
above al .iabilities of over fiftecn millionis. WVitlz st.,
resourees, with -ts army of l"tarly two hutndreci thon-
santi policyliolders, repte-sefltitlg$6 14,824.713 Of inlsiar-
ance in force, anti unter lthe direction of ils prcscîit
cible innagemucrat, it inust be appairent to every ;utelli-
gent avait that tic New YVork Life occupies îûn exccp-
tionally continandhig position. WC are glati to learn
that the large business of time comnpatny in Canada, so
ivelI and solidly buit up utuler Mr. David Burke, tic
well knowu i anager, is already sharing in the general
prosperity, and that aIl sigils butoken a ycar of mnore
tjin usual success. Mr. Burke is au olci andi slillftul

camipaignier, anti we iinay safely trust lîhuii to keep vell
iii the front of the victorious columuins of this progressive
conipahiy.

0F TWO METHODS, WHICH?

The enornîious and increasing fire w'aste of the por-
tion of this continent einbracing the Unitedi States anîd
Canada is beconinig a serious problern alike to the iii-
surance companies andti 1 the property ownlers. Witli
the best organizeti andi equippeti fire extiniguisliing
forces iii the wvorld we stili have the nuo!it destructive
fires, aîîd the practical, presýsinig question is, %viai are
-we going to do about il? Duriig tle five yenrý;entiing
wvith i891, the aggregate fire loss of the Unitedi States
andi Caniada lias reached the enormious suw. of inorc
than $620,000,000, or an aniual average Of $124,ooo,-
ooo, last year's totals beiîîg over $135,000,000, wlxich
tire experience of the present year bids fair to eclipse.

The cause of this state of affairs is traceable ta tue
law-înaking anîd law-execuiuig power-the State. Ad-
equate builduîîg regulatioîîs nowhiere ex.ist, anti sucli
as do exist are very indiffereîîtly executeti. 11quiry
int the origin of anti respoîîsibility for àlres-wve spea.k
in gencral terns, for there are exécptions-is eiîlîer
neglected or substintially -, farce, anti conipanies have
learneti by experience that to pay up andi gel off '-'i

as eab>y ternus as possible iii doubtfül cases is the part
of discretioxi. The question froni the insurance stand
point is as ta the reînedy. The disease is universally
admilteti. Evidently there are two ways of dealing
with the probicîn, viz., to conpletely revolutionize the
building anti supervising laws of the entire country,
wvhich inanifestly would require tinie, or to charge an
adequate rate for the risk, as it exists. A low rate inust
niecessarily inean fewv fires, but fewv fires caîî be predi-
cateti only upon radically different niethotis of building
construction, lu this connieclion we înay best illustrate
wvhat, we nican by the following description of building
regulations iu Stockhiolnîi, Sweden, by Mr. W. WV.
Thinas, jr., formier Anierican iuiister there, as given
in the New Yorkz 1ribuze. .2\1r. Thoanas says:.

AUl bouses nxust bc built or stone or biick. The stairs of
cver house nzust bc of stone or iron, laid in stone %valls nt lenst
otII foot thick fron' cellar to attic. Tire cellar inust bc buit of
massive arches of :itc-ae laid iii niortar oi .entecnt, aud support-
ing the grouud floor. Tlic floor geincrally bias bearras of iron,
mith the space betvecsn filîcila nith broken brick-, gravel, clay.
ant rortar, thus wakiug it practically fire-proof. The attic
flooe inust bc of flic-proof mnasouMy not ouly filet ina bctwecn

thie bCamus, but tRie tipper surface nt:st lic or brick or tles, 161
iii :nort'îr or ceceat, anti forui one contintiots, soid floor on
top or the beanas. Iron doors set in stonc doorways naîist lie
tiseil to close botta attic and relar, ami tlîcsc, doors nre L-ept
ataut andt loctieti nt niglît,anti wlitecvcr nal li usc. WVhere thie.'e
are 1Ievators, thre clevator sliaf i zuînst bc huilt of solid niasoî:ry,
and 1111 doors ont of lb unst Le of irant. The roof inutt lic cov.
creti wittb tiles, saIe, or shecets of inetnl, ant lîre mnust lie fire.
proof %valls ofta foot or a foot andi a haif in tlîfckîess oit coa
sitie of tlîe tionse. The heiglit of boauses la restricteti ta sixty.
ciglit teor a trifle beyondl thie widtli of thie streel wvliatever
Ulnt amiy t>e.

Siiiiilar i-elliots of building prevail in Gerinay,
France anti Eniglanid ; anti the fact that lte conibineti
fire loss of these tlîrc counitries in 1891 is set down at
less thlîaî $90,ooo.0o0, agaiîîsb tuec $135,0oo,ooe of the
Unitedi States andi Canada, tells lte story of the rela-
tion between building constructionî ant ei fire loss oit
the two continents. Unïiorlutiately the bringing of our
building inethîot1 and reguiations up to, the Europear:
plan niust ait best be a giganlie task and the work of
years. While a public sentimnent is fast groîi'ilg, filv-
orable to thorougli inethods, anti by persistent agitation
strinigent building lawvs niay, we believe, bc generally
sticareti, it is evidetît tlîat for a. tinte tic present fire
waste is likely to continue ant ei coinpanies to be con.
frontei wvitli a condition, it a theory. Clearly, the
prescrit rcînedy, unti one which is available, is 10 adlj ust
the prevailing rate to cover thc prevaiîing risk.- Wlieni
the people finti that they are conipelleti to pay rounidly
for thecir slipshod building înietlîods and for their
counitenance of loaseness in te execution of existing
safety regulations, they wvilI be ready to adopt aund en-
force sucît mieasures as will liniit the annual fire limas to
soinethlig like a reasonable antounit. Until tdien, higli
rates andi plenty, of backbone ho inainhain thein w-il! be
iii order.

THE LONDON AN'D LÂNCASEfI IiFE.

The annîîjal stateinent of the Londoni anti Lamîcashire
Life for 1891, beiîmg the twenty-ninthh, is very iiach
sucli a statenient as lias been anticipateti by its frieîids,
w-hidi is equivalent ho sayiiig that it is a satisfactorj
onc. Trhis wvill appear upon exainiinatioîî, wvhether as
Tegaýdts the ainounit anti chiaracher of the mîew business
transacteti or the antoumît anti condition of the fund.s
accuinulated. 0f nesv business lucre was issued poli.
dies to tite îîuinber Of 1, 711 aiîi111t61îg to $3,165,785,
andi 3ielding iie-. preminnais ainouuitig to $r20.669, a
very gooti year's wvork, especially w-lien it is consid.
ercd that the average age of the neiv insurants wvas but
about 32 years. The amouiit issucti was a trifle lms
than in the previous year, but witlî that exception the
largest in the history of the conmpany. TIre total pn-
niiuin- inconie reacheti lte large antouîîit of $S66,335, Or
after deducbiîîg reassiirances $825,827, the iiîcrease over
1890 beinlg $15,ooo. The incarne front interest and
dividends.was $164,345 anti lte total incoîne $99,41S.
After paying ail dlaims anti expemises anti the usual
liberai diî'ideud to shiareliolders, there was left a bal-
ance Of $300,805 to atit to the comapauy's funtis, increas-
ing the total 10 $3,909.055. Tuer investracrat 0i the
funtis appears to liave been matide with care, thc rate on
ail investeti and u.ninvested funds being stated at Dealy


