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CHICAGOI MABKET1
EXPOItTS IJIGHIT-M.ARZKT SENSI-

TIVE TO IVEÂATER RIEPORTS,

Chicago, Fob. 2..

Littîn incontivo appoars at present to
bull ivhoat. Since the cold wavo of 19st
Wednesday whiçh causod ii littlo covorirag
by shorts, there has been praetically no
mevo in the price cf wvhoat and the inar-
ket bas fallen flat.

.Exportors have done praotically notli-
ing for theinat ton days, rumor8 are plenti-
fut of an inorease in shipmenta f)rom othor
p rominont sources, ani speculativi) inteoet
lies dormant.

The n>arlet iB daily becoming more
sensitive to weatbor reports although it is
early yet for* any damage to be talion
soriously. Primnry recipts maintain a
stendy Ieud oler ail proviens years althougb.
the farmeî'q are represented aa holding
back for a xnQre favorable market.

REV[E'W 0P TUE WEEK.

We bave had an unusually quiet weok
in the wheat pit, business lins narrowed
down te sucli an extent that trading has
been loft almoat exnirely in the banda eor
the profesbionat scalpers, the natural can-
sequence being a sce-saw market, in which
the public do net care te participate. %V
bave even failed te bave the proverb-
ial squeeze on shorts and en the iveather
reports eof damage te crops have been bo-
littlcd or di8regarded. The decrease in
the vieible oupply of lust Monday was the
Cause of a steaciior tone, but it helpcd only
indirectly te uphold the Carrent pricca.
During the earlier part of the week there
was a conspicueus weakness in Cern ivith
causcd a sympathetie wcakness in wheat,
but this, however, did not proceed te any
extont and values raliied considerably fromn
the Iowcst.

We are now getting the correct gauge
of the Argentine %vhout harvest for 1898.
ltwas expertly put nt nearly 70,000,000
bushels for an expert surplus. %Vflilo tho
yield =areod on the beSt of authority
nt 15 uesn acre, against IM- bashels
last ycar. Taking a B3uenos Ayrcs esti-
mate, wluich is more iikely te err on tho
patriotie aide, the out8ide limit cf expert
surplus will be 40,000,000 bushels.

Statenients in regard te the damage
done te tho win:er whoatcrop are se much
nt variance that the bear newa nullifies tho
information that, if truc, ivould advance
the price cf wheat. A concensus of opin-
ion i%1 thut the extra acreage for thisyear
is about evened up by daunae, while the
erop Nvill bie harvested biter than nsal]
The I ild yonr -. heat " büll f'actor stil
romains iindetermincd, se far as the actuni
farni Ilinvisible supply i is cencerned.

The reduction from Jastweek's estimateo
in the world's whoat ahip monts bas hoii
perbapa the inost bul hieh developannt
during the wcek. Outide cf the tlUnited
Statea, Argentine lias been tho principal
shupper. IRussian, Indian, and Danubian
ahipments bave beon considerably uinder
estimtes, and bring the total figures one
million and a halfunderestimated require-
ppents. The deurense in the European

WVJnt-

br)M................. 722-
July................ 71 -

Corn. -
Ai....... 36 -

Jy............ 3q'-

Oate-
0 , y .............. 3
July................. ......
May.............. 92
Juiy .................

Lard-
.................. 65

.JuIy.................56Oô
Sept ............... ô 77-90

Sht ribs-.
May................ 495
JuIy............... « 10
Sept ................ 5 20

72-k 73à- 73j- 734 73 -à
70-a 714- 711- 1114- 711-9

354- 351- 38j_ 36 - 4-384 sofi- 35 i..3#31-1.313 3614 3oi- 36- 313-4 36l-4 301- 31) -
36à ... 361 371- 37 - 37î- 30--à- 371-.j

27d 27j- 27 - 27À. 27î-1 !28 - 271-t !28 -
154-g 35- 15-k 251- 252- 251-13 2r'8.lj..26

9 70 9 35 9 56- 9 65 9 62 0 67 9 51 9 60
.... 955 977 9 82 .... ... ... 9 77

ô645 56306 35 5 45 5 45 547 5 42 à 45
5657 5 52 5 57 5 57 6 57 5 60 6555 6 57
5 67 5 42 4 47 5607-70 5 70 6 7'0 5067 5 70

4 82 4 70 4 77 482-5 4 85-7' 4 87 4 85 4 85
4 97 4 82 4 87-SD 4 97 4 97...... ........ 497
5 60 .... 500-02 5 07............... ...... 5 40

wheat visible supply shows that liberal re-
ceipts are rcquired for the balance of tho
-soason.

Next wvek's visible should Ehow a conl-
,sid arable inerûase, as the Chicago Board of
Trado bas is8ued that aftfir Feb. 2Oth ail
grains x 'nded out of private elevators into
vessels alat will in future bo includcd in
the visible supply. This may makce a
showing of a largo increaso in the visible
and etimulato furthor short seliing by the
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Hloz. A. W. OIIILVIE, W. L. 11000.
Presidont. Manager.

Thre Investment Company,
LiItCO.

ÇAPITAL, $500.000.
4.718tL Francois Xavier St., MoNTnEAL.

Stecks. Bonds, Mortgages and
Municipal Securitros doalt lIn.

P.O. Box 557.

BARLOW & CO.,
Stock Brokors,

(Members Montrent Stock Exchasnge.)

WESTERN LOAN ANQ TI>UST BUILDING

il ST'. SAMU.MEST St.
Trie rlxchs.nge News is pr1nte4 nd piublihed

for thie Exchauge Newrs CO.. b>' 3. M. tiabiston.
574 St. P'aul Street, M.Dntrea1.
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