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inake the total aniount so paid by eacli bank to be a surn equal to
five per cent. of the average anîount of its nlotes ini circulation dur-
ing the twelve inontis next precediîîg the date lasi entioned,-
%vhich suin shall be adjusted annualy, as liereinafter provided

As to Mer- 2. The Mercliants' B3ank of Prince Edward Island shall, on or
ofnt'Bn P. E. e the day upon whichi it beconies subject to the provisions of

tlîis Act, pay to the Miitrof Finance aind Receiver-Genier.al
suclistun as appears to the satisfaction of the Treasury Board to
le equal to two and one-haif per cent. of the average ainount of
its notes ini circulation during the tiien preceding twelve nîonthis,
and slîi.-l. furthcr pay to tixe M-iniister of Finance aud Receiver-
Genie:al, witini fiftcen davs froin and aftcr the firit day of Julv
in tliv year thien nex.-st following«, such furthcr suin as is necessary
to niakc the total suin paid by the said balnk to be a suin equa-l
to five per cent. of the average ainoiot of its notes ini circulation.
froin the tinie tUiec said bank becainesubject to thc provisions of
this Act. to the smid firsi. dav of july -%lich stun shall be aId-
justed annualh- as hcreinafter provideci

Ans. o xC * The MI-inister of Finance and Receiver-General Shall. u
baiik. the issue of a certi ficate uncler this Act., authorizinig a banik to issue

notes and Commence the buIsinles,,s of baniking, retain out of anv
mnon1evs of suci bank tixen iu bis possession thxe suin of five than-
sand dollars-whicli suin shial he hield for the purposes of this
section. until theaumnal adjustnient hiereunder takes place in the
vear theu next following, at %vhici linme thxe ainount ai. the credit of
the banik shall be adjnstcd by payxnent to or by the bank of sucli
suin as is necesary to inalke the amnount ai. the credit of the bank
to le a suin of ilioney equal to five per cent. of the average
anout of its- notes iu circulation, froin the tinie ut connnenced
business to the tinie of sncbi adIçjlustnîcnit.-whiclb suin shahl he
adjusted nually, as hereinaftcr provided

Formation 4~. The anmounlts so paici, iretained, and kept on deposit as

afoesic shall fonx a fund to be known as "'The Bank Circulation
tion funci. Redemnption Fundi(,"-whlichi fund shahil be hield for the folloiiig

purposc, and for no othmer, namuely: Inx the event of the suspen-
Sion by Uhe bank of paylnent ini specit or Dominion notes of any
of its iabilities ais tlîey accrue, for the paynieixt of the notes then
issued or re-i-siicd by such bank and intendeci for circulation. anxd
thxen ini circul'ation, 'and iterest thereon ; and the M.\iniister of
Finance and Receiver Gencr-41 shal], wvith respeIxct to ail notes paid


