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torest dootors.  ’robably tho samo little game i3 bewng
played over again,
THE PRINCE'S BALL

fwy Tnst Friday evening was tho most brilliant afair of
the kind which ever tovk place in this country. The
Jarge anad distingnishod company, the decorations, the
supper - overything —- was on a magnificont scale
Princo Arthur was, of course, tho ‘ observed of all
observers ' He danced assiduously to the end of the
programms.  Ladles foom all the different Provincos
were hera eagor for the honour of dancing with the
I"ince  “God eave the Queen? was played at ton
minutee batore three o'clock, when the brilliant gs.
-rmhlage of heauty and fashion of the Dominion dis.
jarend

RANK OF MONTREAL.

T have alnst farzotten to montion that & motion is
to ba propoded in thie Commons, for a statement of all
amounts paid Ly the Governmont to the Bank of
Moutreal tor tho four years ending in 1869, with the
partioulara and detatle. The totalsare to bo found in
the publio accounts, but it is only proper tho country
shioutd learn aio, what rates of interost, what rates of
ceommiesion, Le., they have been paying to tho Gov-
ormnent Bank It is rumoured that Sir Fraucls
1tincks intends to break up tho connaction botween
e Bank and the Govermnont which now oxiste.
T'his rumour 13 yuite genoral, and thereisa disposition
on tho past ot hix friciuda to claim credit for the k.
nuce Mini:ier o that ground, Yhe Govoroment will,
Jouhtless, give a'l inturmation regarding transactions
with the Bank which may bo asked for.

EVIRNING DISCUSSIONS
\ay Lo aticspated on tho North-Waest question, when
it comos fairly betoro the House  Tho sharp passages
hetween McDougall, Howe, and Langovin, indicato

what may baexpected when ald the papers are brought
befora the House, A private committeo 1s making a
roleotion of the docunants for pnblication, so as to
!.mvont injury o porsows at Red Rivar who bave given
nformati n, and as soon as this is dono, they will
ehortly be lald befure the conntry.

DOXINION NOTES IN CIRCILATION.

) ETURN shewing the Dominion Notes in Circula-

L non, andtho Securities and Cash Reserves held
to meot tha samo on the 9th day of February, 1870,
nis0 a retutn ot tho averagze circulation of Dominion
Notea {from July 1st, 1869, to January 81st 1870, and
of the amount of such noutes held by the Chartered
Banks: also a RReturn of the circulation of Chartered
Bauks for the same poriod.

¢ IRCBLATION AND SBCURITICS, Debruary Oth, 1870.

Dominion Debentures held by Rec Gen ....$$,000,000
Specie Reserva—
Ontario and Quebec. ovvien oon
Nova Scotide.iieienes
Now Brunswick .. .. .. ..

1,107.75°
323,230

S5 431000

E£xcesaof circulation over gulid aud seca.aties.

Circulation Ontaria and Quebec oiie.unas $4.914.000
. N 0oz

Novad denlid . X
Niw Bennewick 292 000

§5.431,000
10 meaat this balanco thera i3 tho Recciver Goneral's
1ssuo Account hel s npecially againgt the Circula-

tion:—
In Optario and QUebES..covveieiiansss $703.650
Nova Scotfa .. o ciiieneces aeee 12,000
New Bruuswick ...... . 600
— e 716 2060

Excess of circulation over gold and securities. . 323,250

Batapce avalabdle to meet flactaations fn the—. i
Circutution, - e . +..$393,000

Besldes the ordi ary cash bLalances, $945.056 98

Averagotirculation of Doninion Notes from July lst,
1809, to Januaiy 3lst 18:0: ~

Clrealation Held by Banks.
July, 1889 . 3LT18.239) $2475.634
Auzaar 1869 ... 4658500 2,395 463
sSepiember, 1809 .. 4910 2,1u3 643
Qetober, 1660 . .. £333950 2026.199
Novermber, 1869 ... 6803 2,048 318
December, 1859 .. 6910.2% 2,830 291
Jauuary 18y LR RA ] 2,761,082
Average T mounths  $522238% §2,690,499

Crrcadation of Clhartereld Banks

July, 1870, $ 8156132 00
August 1569 8318 399
September 1863.. .. ciiieian... 9,161 0560.00
October, 1869 ... ..en... . 25 293 00
November, 1862 11,679 940 00
D-cembr v, 1869 11421 641 60
January, 1870 .. ..cviiieieniine 11 488,886.50
AVOTAZO. vt eeenne,. . 810,123,702.85

JOHNN LANGTON,

Audlt Qfen, Tb 23, 1rg0. Audlior.

THE DOMINION NOTE RESOLUTIONS.

“ T'o amond 31 vic,, cap. 46, Act to enable
banks to use noter of the Dominion iuetead
of isruing notew of their own.”

1. By repealing the first soven soctions
except as to any arrangemont with the Bank
of Montreal now oxisting, which shall romain
in force until terminated in accordance with
the terms thercof

2. Purther to amend the Act by providing
that Dominion notes to the amount of four
mitlion dollars, or such greater amount as
may be authorized, may be issued at any one

time on the security of debentures of the

Dominion, to & like amount, to be held by the
Receiver Guneral for the redemption of such
notes, and that the amount of such notes to
Le issued, and outstanding, may be incrensed
to an amount not excoeding seven million
dollars by order in Couneil, founded on a
report of the Trearury Board; such increase
being so authorized for amounts not ex-
ceeding onc million dollars at one time, and
at intervals of not less than three wonths,
and no such increase being authorized unless
the Receiver General then hold specie to the
amount of one-fourth of the nggregato nmount
of such increase and of the debenturesalready
held by him. :

3 ‘T'o provide that if wuy awount of Do~
minion notes bein exvess of tho amouut thon
authorized to be issued and outstanding on
stch seeuricy the Receiver General shall hold
specie to the full amount of such excess for
the redemption of such notes and that any
amouut of such notes which the pubdlic con-
venicnee may requive may be issued and re-
main outstanding, provided the excess bo vo-
prorented by specie held by the Recciver
Goneral,

4. To repeal section nine of the said Act,
except a8 regurds any existing arrangements
made under it which shall rewain in force
until terminated in accordance with the terms
thereof and to provide that the Governor may
establish branch offices of the Receiver Gone
etal's Department in Moutreal, ‘Porounto, Hali-
fax and St. John N B,, respectively, for the
redetaption of the Duominion notes, or may
make arrangements with any chartered bank
for redemption, and may allow a fixed sum
por aunum for such service, and that spucie
ot debentures held at such branch or bank
for the redemption of Dowminion notes shall
be deemed to be held by the Receiver Gen-
eral. .

5. 'T'o smeund scction tem of the act in.
accordance with the preceding vesolutions.

6. To repeal section 11 of the act, provid.
ing for tho appointment of Commissioners
for ascertaining the amounts of Dominion
nutes issued aud specio and‘debentures held
for their redemption, and to provide that the
Receiver Genoral shall publish monthly in
the Canadua Gazelte o statement of the amours
outstanding on the lust day of the precedig
months of the specie and debentures then
held for redemption thercof, distingaishing
the amounts of specic and securitivs held at
each of the cities aforesaid respectively, such
~tatements to be made vp from returps by
the said branch offices or the bank to the
Receiver General:

THE BANKING RESOLUTIONS.

That no new bank bYe chartered, or the
charter of any existing bank renewed, except
on the following conditions, subject to the
muodifications mentioned with respect to
existing banks ;=

1. The capital of any new ban% shall not
be less than one million, the whuie amount
subscribed for, and at least twenty per cent
bona fide paid up breforo the bank shall issue
notes or commence business. The -whole
amount shall be paid up within five years
from the date of charter ; twenly per cent at
least in cach year. The capital of auy ex~
isting bank may remain as now, subject to
bo increased at the request of the sharve.
holdera by.charter continuing the existenee
of the hank, or by n aupplemental charter,

2. 'the bank shall satisfy tho Treagury
Board, as mayv be prescribed by tho DBoard,
that the conditions required by tho preceds
ing paragraph have boen complied with, and
shall not bo bold to bave complied with
them, nor bu entitled to the rights depend.
ent on complinnce, unutil a certificate of
having doue so bas been granted Ly the
Bonrd.

3rd. The amount of the notes fur circula.
tion issued by any bank shall nover exceed
the amount of tho paid up capital, and no
note for less than $4 shalt be issued by any
existing Lank after the expiration of its pre-
sont charter ; all such notes thon outstaadiag
being ealled in aud redeewmeod,

4th. In the vvent of property and assets of
the Bank becoming insuflicient to pay it
dedts and lisbilities, the sharcholders iu theiv
private capacities shall be lisble for the de-
ficiency to an amount (over and abovs the
amonnt not paid up on tho respretive share,)
equal to the amount of their shares respeca
tively, and it any suspeusion of puymentin
full shall continue .or six monthy, the
divectors shall make calls on shareholders to
the amount necessary to pay all the debts
and liabilities withou' waiting for the collee-
tion of the debts due or the sale of any of ity
asyels or property ; such calls to be made ns
calle on unpaid stuck, sud payment to be
enfocced in o like manner, and failure on the
part of tho stockholder liable to pay the
samo when due, shall opernte as a forfeiture by
the stockholder of all claim to any part of
the assets of tne Bauk, such call and any fur.
ther call being recoverable as if 0o such for-
feituve had been incurved, provided that if
the Bauk be cn commandite, and the principal
partners personally liable, then in case of
suspension, such linbilitivs shall at oncu ac—
crue, nnd may bu enforced aguainst such prio-
cipal paitucrs without waiting for any sale
or discussion of the pruperty or asscts of the
Bunk or other preliminary proceedings,

6. Porsons wbo Laving been shareholders
have only trunsferred their shares, or regis-
tered a transfer within three months be fore
the commencement of suspension, shall be
linble to calls on such shares, under the pre-
ceding paragraph. as if they had not tians.
furred them, saving their vecourse againsg
thoso to whom they were transferred; aud any
director who shall refuge to make or to
concur in making or enforging guch call shall
be deemed guilty of misdemeanour and be
personally regpousible forany damages suffer-
ed by default, aed avy assigove or other
person appuinted to wind up the affairs of the
bank in case of insolvency»~sghall have the
powers of directors with respect to such calls,
provided tha’, if the bank been commandite
the liability of the principal partners, and of
the commanditaires, shall continus for such
wime after their ceasing to be such as may be
provided in the charter of the bank.

7. Every new bank and every cxisting
bank whoso charter i8 continued in confor-
mity to these resolutions, shally from tho
time such amendments tako effect, be exempt
from the tax now imposed on the average
umount of the notes in circulation, and to
which other banks will continue liable:

7. The total liabilitics of the batks shall
never exceed the aggregate amount of
the sum bheld by it in specie¢ and Dominion
notes and three times its paid up capital, end
the directors knowing any excess, and not
furthwith protesting against it, shall be res-
ponsible.

8. Auy suspension by & baunk of payment of
any of any of it> liabilities, aa they acerue, in
specie and Dyminion notes sball, if it con-
tinue 90 days, coustituto the bank insolvent
and operate a forfuiture of its charter, so far
as tegards the igsue or reissue of wotes and
other banking operations, aad the charter
sball remain in force only for the purpose of
cnabling the directors or assiguee to make
calls and wiod up its busiuess, and such
assignee, &c, shall for such purposes have
all the powers of directors,

0. No division of profits, «ither by divi~



