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PROSPECTUS.

The Dominfon Telegraph Company has bsen or-
gaufzed under tho Acy respectiog ‘Yelegrapb Com.
panies, chapter 67 of the consolidsted Slatutes of Ca-
nada 1is object is to coyer the Domialon of Canada
+ith a complete net-work of Telegrap® Unes.

THE CAPITAL BTiusi IS 8400000,
Divided fnto 10,000 shaces of $50 esch, § per ceat to
be naid at the time of subseriblog, the baluncs to Do
paid by instalments, .not exceeding 10 per cent. per
month—s2id instalments to bo calied in 28 the works
progress.  The Jability of & subscriber i3 fimited 1o
‘the smount of . biszx! ption. .

‘The bosiness affairs of the Company are nuder the
management of 3 Board of Directars annually elected
by the shareholders, fn conformity with the Charter
and By-laws of tho Company. .

Tho Directors sro of opinlon that it wanld be to the
Taterests of the Steckholders quﬁy to obtain spb-
scriptions from 2§ quarters of Canads, and with this
~iew they proposa to divide tho Stock amongst the
differant towns sad cities throughout the Dominion,
In allotroent spited to the popuiation snd buzincay
owagatlom of the diffdrent locatities and the interest
;:hic they muy Be supposed to také-in such an en-

rprise.

TONTRACTE OF CONNECTIONS.

A eoniract, oting permancnt connection snd
wxmordimr? a“;xr\"mugm s 'already been executed
Detween this COmpan{ and the Atlantio and Pacifie
Cowpnpy of New Teork; thus, at the very com-
Taencement, x8 the. Lincs of this Company ara con-
structed from the Spg) on Bddge, st Cliften,
{the poiut of comuection} to any polnt ja the Do-
sminion, all tha chiaf cities and placas in tho States,
touched by ibe Lines of the Atlantic snd Pasific
’Ielcguph Compauy, are drovght 1o tramodisto con-
aection therawith, y

A pormanent connostion hes alsobean sccared with
1he Great Westera Telegraph Company of Chicsgo,
whereby this Compasy will be brooghtinto closscon-
aection with il the Lake Ports and other plsces
éh:{l)fugh, tho North YWestern States, and through to

forris

All cizsses o Socioty aro fntovested in extending
the use of tho Telegrsph, &t LOW RBaTRY, snd the
Directors are snibfied that the sdopiion of & aealo of

conyidersbiy below the ratet now axscted in
Canadz, will, by encouragiug & much mors extended
038 ¢! this mediom of communteation, not only prove
n roal and substantisd benedt 10 the publio gencrxily
?ut wz}‘l,l also ensuro & 2afe and profitable returnto tho
avesior,

On the 2ith day of Jone, A D 1368, the DOMINION
TELEGRAPEB COMPANY was daly CHARTERED
scoording to Taw

The sdmitied importsnce snd valus of Telegraphy,
woald, fa the opinion ot thy Directors, have rendered
ny Introduction of the Dominion Telegraph Cor-
g:eny 10 tha Cansdisn Pablic nnndorsary, had ft not

to_estadillsl Tc!cm&h
Xountreal Tal Koot B © uwmnesmﬂmd‘g

on LT ompany, hs OW e
311 through. ®

The szocess of & Telograph Company will mainly
depend on {is ability to mcc?ttm dcmNs:m of tho Pob-
lie, and consequently itshorld possose, at Joast, eqaal
factities with soy other Company, of accesy to-al)
-quariers with which 11s costomers may ¢2siro 1o have
commuonieation.

This Loportant requisits hae.nof Deen, nntfl now,
withio the rcach of an, Compady entering ths field er
a competiter with the Montreat Company in conde.
quancd of tha closs and exclmitre coonccilon formad
datween that Lompany and the Wostern Enlon Com-
pany o1 tho Onitea States, the fatter by virtao of e
imn pstents, having, until within theso two gears,
snonopalized neatly the whole of tho welegniph bust
nos In the nelphbouring Bepublis.

Tho basiness reiations botweed these tswo Companios
wontinpo in foll foroe, bat the patonts having raa oat,

hias coase

The Atlantie aud Paciflo, the Great Western and
otlier American Compaunies, havo invaded the flely,
and-have become suocorsiul cqmpetitors for thes pubs
tic patronsge aud support Thess Compauies, actis
on the choap postage principle, have forced the o}

polizt to & reduction of rates which has resulied
in a more widely exteanded nso of this means of coms
mupication, and much to the surprise of the Weatern
Union iteelf, has Incroased its profits, whilst sharing
its flold of operstions.

With theso new Compantos tho DomlnionTelegraph
Campany 0f Canada hsve entored into most satiafac.
tory busfnoss rolations, an fident of thasou
of the principio which led to the adoption of the

nny~goat.ago eystem {n Great Dritala, the volnn-

ry reduction from $100 to $18 65 por ton word mes-
SAZO b{ the Qcean Cable Company, and the successful
mijons of tho Companier recently cstablished :»
united States, invith tho busivicss and mereantifo
coramunity of Ganadh to join them in the promotion
of ap enterprise, hased on tho privelplo ot moderata
ratos and extended buslness, which, while ivjuring no
one, they con@dently expect will resnlt in secoring 8
larga roturn to the inveator, and prove a vast beneflt
to the commonity. B

Alluzion has been made to the voluntary reduction
of rates by the Atlantic Cadle Company A Chicage
{);per, ting op the snbgecz of-the growing uss of

he Tﬁleg’_rnpx:. tves tha followlng return, as obtaiped
directly from é{rnr . Ploid. showing very conglu.
sively the benefit both to the public and the Uompany
of tha rédustion ofrates. .

AVERAGE DAILY RECEIFTS.
F{gm 31% per messago of t?'n words: : s%mz;,
“ % " R ... 8955
An advorliement hias recently appeared annause-

ing 10 tho pudlis that the rates Trom 18t Septembder,
protraismo. will be furthor reduced to €15,65 per ten
words,

tho mnnog%v nouxtong onjoyed by the Wostera Uanton
oextat. N

The following table showa the redaction which has
been effected in ratesin the neighbouring States aris.
Sng out of the construction of competing {inesi—

Former Present
Ral

From New York to Rate. to,
BosOD. caiens s vanes o enes S O 8 &
Bangot..iivee corae e 10 &5
Portland.. ...« wevesesssers 90 &0
Philadelphia ....cooiieaianoe. 40 o5
BaltimIom, saveroconscesemanns @ 39
Washingtofeee ...« oo« coaen D 40
Avgosta, Moo vorviiive.. LB Le 1]
Ciocippatl . . ..o . . ... 190 160
Buffalo . cvonevorsvsnicnea van _ 1 1]
Cloveland... coasaarvesaae 95 1.0
PULDVIE. cvvcevs voecatarves 116 45
TODISTHIO Loeseeaeranserrvaes .96 1.00

This reduction took place in November. 1867, A
comparison of thoreceipts of the Western Unlon sinca
that-period with-the-corresponding.-months of the
provious year gives the foliowing results:

Gross Recolpty for—Detember, 1856, $551971.40;
Docomber, 154, $TG1350;  Increarc, 525165 191

January, Kebrasry, Xarch, 1867 £1,693.64 96; Jauu.
arv, February, warch, 1888, $1,721.95955: Increare,
234 59; Aprl Masy, June, 1557, SLES9,778%3;
SA@%.' Auy, Jand, 1563,761,749,631 £2, increase, 183,
¢ N
TWhils these Densficisl resalts were flowing o0 the
Western Union Company from the reduction of rates,
too now Companues ked created 8 bueluess moro than
sufficlent to'ail thelr wireS. In proo! of this sho 1)
fowing exiractis taken from-the roport of the Atlan-
ticand Pacific’Company,made July 23th, 38682
“In April lagt we-resached the femximurm capaeity
of ourwires, xud -hayo sinco bovn compelied to Tetuss
business adslly, The Committeo, therefors, have
reached the cancinsion from the actual expericuce ot
buflding and working tho presest lines—that

« Tele bic businesa 1y growing tzater than Tele-
gmpmog:cglx!;&i’ growing

Ax forther proof on this point, tho 1ow rates have
2 res of both € ies with bust

s0 pressed the wi P
throogh tho day, that posters have been nlaced in alf
tho main ofiices ag thet doudlod the nnmbaer

TOCIN
of words-wohld %e tlegraphod &Y nlght ol tho aame
prics as halfiho nubder of words by day.

In support of ths olservations Guoted adbove, the
tel phic brainess is growing fivter than tolegraphic
facifitios, the following statepent extibiting the won-
derfal inerease in tha ueo of the wire, within tho lzst
aix yosre, cannot bo without ialerest to our readers,
Thogross earnings of all telograpd lings in the United
Statos for the following years were:—

Waa.dressrNa wb SPe4esrinen®

3 442
ISR Lol L BERais e

\.
G seirsnessianvasntsnnaniotan,

3 awsansseurivnaseatavensvarnans Dyf

e
casmnevrseveaerrassrnansansans 1,085,053:47

Ehowlag an averagt lncrossd of & million » year for
the lasg mgo yoars, _y

A comparison of the zumber 6 MEtxaEes sent, ang

the United States for tho samoperiod sxceeded £0,000,-
000, the forroor bofug lods than one message 10 overy
six persous, the latter, two to every threo, ¥From
theta roturns and rosulis it may bareatonably inforred
that & reduciion of rates to a tariff st which the wires
of both Cowpanioca can be filed, will sccure a fair
gt sy B e et SO

ay prejudioln 2 intercels of the
Comgmy nbiv mon%z?ol!zlna th§ ground.

Tha partjcolars subimittcd above aro sufficlont in
tho opinion ol the Dircotory to csjablish tho facta
that Joye rates, by engournging a zoro genesal ueo of
the tolegraph, 'ﬂ" loTo tablo thru high. It la
0ot howerer sololy in the HRbe of v 2xfe 498 gz0o0d fu-~
vostment that tho Dirdetors desfrothat this enterprize
should be viawed. Théy feel that their objeat will be
hnundm%renuy attalned unless thoy can satisly the
public, the buslnosy and eopmercia) men, that ALy
who uss tho telegraph as & medinm of rapid som.
musnication, ara ioterested in tho. establishment of
what mav be called a sompetieg Line  As In the-na-
mipisiration of publio aflairs, n strong, watchful op.
positfon, is tho bost security for good and cargiul
governmont; 80 in commercial matiars an honest
rlvum the various pursulls and branches of trade
g’gﬁ‘:ervo ;ha best scgurity ihat the pudblic shall be

Jo apply the argument to the parpose in havd, the
following tabio showing tha fnconsistencios, and, in
many Wstancok, the excessive rates 20w charged on
movanges prasing between the cities and towns of On.
tarlo, Quebee, nnd the Unitod States, wilf, it is be-
fleved, convincs tha.reader that sn honest compe-
titlon is ncodaq, not only.for ths seduction ad ad-
Jastment of ratee, but 8150 to onsare that attontion and
care which wounld of nécersity bs enforced on the
Companies eompeungat‘or pabllo favor, and thas tand
gﬁtsg to promoto the general lnterests of the com-

EXAMPLE OF PRESENT TARIFF RATE
WiTH.DISTANCES. TES

Miles, ¥

oD Toronto 1o Susperialon Bridgt. .. 85 = 408
v s 2O0Irenl oiise.ananen
Atitehell, Shaforths, Both
well, Aflss Cralg, Cale-
donis, ©batham, Dan.

& .

ville.Newbury, Port Bur 400
well, Port Cotborno and
meny other places....... f
s I Kingston. ceverarencanses 160 250
- " Quebet. e veeriiseennr 0 G0

Examplo of present tariff rates {0 Buffulo, and from
thenco to the fol!ow!ng plsces, in U, 8. currency,
which reduced to Cannds money, at 45 per cent pre~
mium, makes the actnal cost, as the second column:

83232885188 3813
sacagassRaEs|S
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2383338383828
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Sudscription Books 18 now open st thoofcn of the

eraons using 100 wirg In Cansds and the States, for- | Company, 53 Kicg Strect East, Tg 3
?xmxu xtm§e7~pmof of 1ha sdvantago fo tho pablic§ Indlsn Jhlﬂbﬂﬂz oapital Street, M‘gg}&n?a To. &
nad oo ding bencfitto the Companies aridog
ant of & redactionof rates,

The publishad returns for 1537, show that &09%07
xmn:ggl were seat in Canada, v;r'n'ue the mmses’!n

. B, REEVE,
W. G. BEACH, Agont. Bocretary.
ontreal, 12th Ogtodar, 1603,



