
illustration of how the branch system 
actually works in distributing the 
wealth of the country evenly. A bank, 
say, has two branches in two toWns; it 
is immaterial whether only ten miles 
or 2,000 miles apart ; Dullville Is a com
paratively wealthy town, with a popu
lation composed in great part of retired 
merchants and farmers, with practical
ly no industries, and with little or no 
enterprise; the deposits here are heavy, 
with no demand or outlet^for money in 
the town. Workville, on the other 
hand, is a bright little manufacturing 
town, with all its private money invest
ed in its constantly increasing indus
tries, and the branch here receives but 
meagre deposits to meet the heavy de
mand for advances; now, here is where 
the branch system steps in and enables 
the Workville branch to use the sur
plus funds of Dullville, and thus supply 
the legitimate requirements of its 
tomers, to its own profit.and the benefit 
of the town. If you can Imagine this 
principle working every day in hun
dreds of branches throughout Canada,.
10, 100 or 1,000 miles apart, and yet 
each as intimately interdependent 
each other as the above, you will re
alize the wonderful financial system 
we have evolved in otir midst. A 
branch till is like the widow’s cruse of 
oil, you can never empty it, nor yet, on 
the other hand, can you cause it to 
overflow. ,

In round numbers there are about 
14,000 banks arid trust companies scat
tered throughout the length and 
breadth of this great country of yours, 
each carrying an account in a New 
York bank or other central reserve city.
Fourteen thousand varied opinions cm 
the financial situation, and dll looking 
askance at their neighbor and the New 
York money market, basing their crit
icisms and opinions in great measure 
cm the weekly statement published by 
the clearing house banks in New York, 
which not only forms a poor criterion 
of the financial condition of the coun
try at large, but even of .New York 
city itself; and all this with no possible 
chance of united action to avert finan
cial disaster or panic in the country.

Contrast this “splendid isolation” of 
financial iriterests with Canada, whose 
territory, though even larger, is not so 
thickly populated, yet, in case of emer
gency, twenty-four hours will suffice to 
bring the managers of our thirty-two 
banks to Montreal, and their united 
counsel and experience cam forefend the 
anticipated trouble, and, if necessary, 
they could in a few- hours cause every 
branch in Canada, from Dawson City 
to Halifax, to act in unison; and, mind 
S?u' ** w°uld be united action in fact, 
there would be absolute obedience to 
the order telegraphed. We can hardly 
imagine a panic with a system under 
such perfect control. Consider, too, the 
personnel of such a council as mention
ed above, men trained from their youth 
up in the profession, as only such a 
system can train ; Li their early years 
moving from branch to branch 
throughout Canada, and thus becom
ing thoroughly versed in local customs 
and environments, and in many cases *2 -£ t-oœ- 
gaining experience in foreign branches « 
ir. Europe, United States or West In- zt < 10
dies. Later on-we find them as ac- 2 
countants and managers of large city O €£££122®$ 
branches, until finally, as général man- %y,"0'6,0 
agers, we see them with their finger o

°* jhe country, receiving * a«S!S!3o5 
dally advices from their numerous E 
branches, comprehensive, if not exhaus- = 

th® financial conditions of the 5 
country at large. Our general man- > £59 »§£ $ 
agers- are well kno#ri all over Canada,
555-2? frIendship and respect
not only of all our own prominent-men.

ol8? of a11 016 leading flannciers of 
the States and England, and the banks 
can claim a truly national character, if
=oL int»I71?tIonaL 1 think 1 ha-ve now 
said sufficient to satisfy you as to the 
advantages of the branch system over 
isolated banks, and I will now pass on 
tor a consideration! ot the note issue, 
which is intimately connected in its 
successful working with the branch system.

the bank of issue, there cleansed from 
soiled and mutilated bille and again 
sent out to their allotted task; chang
ing in velocity and volume of circula
tion as the activity or requirements of 
the country demands; and as the pulse 
tells the doctor the condition of his 
patient, so does the pulse of the circu
lation tell the experienced banker the 
prosperity or otherwise of his country.

Before going further 1 must impress 
on you the fact that in the tills-of its 
own bank, a note .has absolutely no 
value^ except as stationery, any more 
than your own note has to you after 
you have paid it. So that every bank 
can carry a good supply of its own 
notes at every one ot its branches with
out the least expense. A bank, say, 
with a paid-up capital of $3,000,000, 
and only $2,000,000 in circulation, could 
lend or pay out $1,000,000 more in any 
part of the country requiring, it, and so 
the circulation expands and shrinks 
according to the wahts of commerce, 
it will expend to pay for butter and 
cheese, to move the crops, to pay for 
lumbering operations, here, there and 
everywhere, and contract silently when 
it has performed those respectiv du
ties, and all this without the least dis
turbance of any of the bank’s other 
nuinerous functions or obligations. 
You will now see how a deposit can be 
made or a loan paid in Montreal and 
loaned again in Vancouver, the same 
day without the transference of the 
actual cash itself.

In every country, more especially 
every new country, where the agricul
tural interests are naturally preponder
ant, the alternations of the seasons, 
the rotation of the various crops and 
other agricultural products have a 
marked influence on the currency re
quirements of the nation. Thinking it 
might prove of interest to* you, I have 
prepared a table showing how absolute
ly and simultaneously Canada’s cur
rency meets these sudden demands, and 
now with equal ease the circulation re
turns when its usefulness is oven
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The first part ot the table shows 
month by month In millions the volume 
ot circulation since 1901, steadily In
creasing year by year, but fluctuating 
unerringly in the same direction in the 
corresponding month ot each year.

The second, part of the table shows 
the difference of each month over the 
previous month, and demonstrates the 
Inexorable law ot seasonable demands. 
The third table shows the volume of 
circulation ten years ago, 1891-94, and, 
though not worked out into differences, 
shows the , seasonable requirements 
equally regular, thus:

Looking at the second table you will 
notice that circulation Is at Its lowest 
In January, when little or nothing Is 
doing in the country, and some five or 
six millions are redeemed. February 
shows a slight output, principally ad
vances to small Independent jobbers 
by the large lumber companies. !

March again calls for an Increased 
issue; large lumbering camps are being 
p^id off, sufficient men for the drives 
being only retained.

In April most ot this circulation re
turns, by lumbermen depositing it or 
paying Up the family bills for the win
ter at the stores, or In many cases, I 
am afraid, spending it not so wisely.

May, the spring month, Is 
less undecided and shows 
average of Inertia.

June speaks In no uncertain tone of 
something doing”; -in the early part 

the lumber drivers, if all has gone well 
are paid off; payments for dairy prod
ucts commence their upward swing, 
and constant activity prevails through
out the newly awakened land.

July, strange to say, shows a falling 
off, the bills paid out In the previous 
month for lumber return as In April- 
circulation paid out for butter and 
cheese during June Is used to discharge 
the winter store bills by the farmer; 
factories are closed down for repairs 
and stock-taking, and the steady circu
lation of pay days assert itself by Its 
absence.

August recôvers bravely, butter, 
cheese and hay and all manner of fruit 
and vegetables for canneries and table 
use, call largely for currency, and with 
Increased momentus join Issue with the 
cereal crops In September, culminating 
in the highest point of circulation in 
October. In November the steady ré- 
turn commences and continues all 
through December and January 

It is impossible to detail aH ‘the in
fluences that affect the circulation, but 
roughly I think I have covered the most 
Important. A late winter, such as we 
had this year, will, of course, affect the 
amount of the spring differences slight
ly, as will late crops or a holding for 
better prices affect the ML But on 
the whole the months run either as an 

par in Increase or a decrease concurrently for 
every part ot Canada. This is effected each year- A glance at the movement 
by requiring each bank to have known ot-the national bank currency shows 
redemption agents In the cities of chief no Buch seasonal rise and fallnf circu 
commercial importance, namely: Hal- it shows, it is true a
ifax, St. John, Charlottetown, Montreal gradual rise every month ’de- 
Toronto, Winnipeg and Victoria. Ev- noting new banks or other causes be
ery bank, therefore, takes all bills at 8ldes that of Public polity. If I may 
par and forwards them tp the nearest pardoned the metaphor, your cir- 
branch or redemption agent of the culatlon can be likened to the gentle 
bank of issue, hence every day, all over undulating uprise of the foothills, vast- 
Canada, the banks receive a sevSre er ln bulk and more un wieldly than 
test as to their ability to redeem their the clear cut and abrupt rise and fall 
circulation, no matter how freely offer- o£ the mountains themselves, to which 
ed for redemption. This fact forms one a diagram of our own 
of the strongest advantages of our note 
system, and makes the circulation per
fect and free from stagnation. It is In 
fact a prototype of the circulation of 
our own bodies, the bills forming the 
life blood of the country; leaving the 
heart, or bank of issue, they flow through 
the main arteries of commerce and 
trade through Canada, returning by 
the veins of the redemption system to1 and commerce. The unfailing recipro-

allowed to issue no^of*$5 an^riiuL 
tiples, up to the amount of their un-

on which they form the first lien. As 
a further security, and to avoid dis- 
ST « *he moment of suspension 
Of a. bank, each bank is obliged tn keen 

dePOslt with the government equal 
to five per cent, of the average circula- 

of,the, month. This Is called the 
swfiaClï£Ulatî°n redemption fund, and 

la the almost impossible happen, 
,aSsels ot a falled bank be suf- 
to re^ 66111 the circulation out-

nz &
sta^dTheToss pre-re*^ TM^nd was

of‘the ^anks”themseWes^6 gestion

°f, the shareholders. Fourth 
by^be entire redemption fund.

amount of circulation at the
fordtheMwahyole o5,’ Canada"1 $B9’000-00° 

this, in case of trouble, 
could show : Total 
five per cent.

more or 
a general

and to meet 
the banks 

assets, $739,000,000;
000; double
nearly $70 assets for every $5 note is-
™rit«iPenally ,for bisue over paid-up 
capital ranges from $1,000 to $100 000 
Notes of failed banks bear interest at
£tee ° (",esr CT- per ^num "from 

,.,ot Suspension until redeem
ed either by liquidator or government.

It may perhaps occur to you whv 
should all this precaution be tJiren to 
protect the note-holder, as against the 
principal creditor, the depositor 
you will recognize an essential differ
ence between note-holders and deposit- 
ors, the former being an 
creditor, and the latter a voluntary. 
The depositor becomes a creditor of his
h^L«îree T‘U t0r, his Pwn aPParent 
benefit, and exercised. his own choice in the selection of a bank. The note! 
holder, however, received it in 
faith, in payment for labor or mer
chandise, and has to be protected fxilly 
A note issue, to fulfil its best and most 
useful .functions, must be absolutely 
and without question as good as gold 

All the banks are required to Insure 
the circulation of their notes at

but

involuntary

good

frequent fluctu
ations bears a close resemblance.

To sum up, I hope I have demon
strated why the Canadian system pf 
bank currency has been accorded such 
a high place among the currency sys
tems of the world, not onlyNon account 
of the absolute safety to the note-hold
er, but also on account of its elasticity 
in meeting every need ot national life

cal payment of each others notes at 
par, by banks all over the Dominion, 
followed by prompt redemption, renders 
unhealthy inflation an impossibility, 
while the automatic expansion ot the 
circulation, whenever required, qr call
ed for, by the exigencies or agriculture 
and commerce, from no matter what 
part of the Dominion, has been no mean 
factor in making Canada what It is 
today.

Of the attacks which were then made 
on Finland the London Times said : 
‘‘Press attacks on the Poles were mild 
compared with thos’e on the Inoffensive 
Finns." Never for a month since then 
have these attacks ceased or moderat
ed.. Fearing lest some inroads shoeld 
be made on its rights during this sea
son of vinification and insult, the Fto- 
nish Diet appealed to the Czar, who 
ratified the ancient constitution arid 
relieved Finland’s fears, 
in the press did not cease, however, 
and in 1898 came the famous declara
tion. The Czar deliberately ignored 
the venerable constitution, and an
nounced to Finland that in : 
only such affairs would be managed 
by the Diet as his Majesty chose. The 
Grand Duchy, whiph had hitherto 
maintained a small standing army, 
was ordered td quadruple its numbers 
and send them as conscripts to the 
Russian army; the term ot enlistment 
was increased from three to five years.

A Peaceful Protest.
The service was to be lightened for 

Finns who could speak, read, and 
write Russian, and Russians were to 
serve in the Finnish, as well as Finns 
in the Russian army. In short, Fin
land was to "knuckle under," abandon 
her absurd ideas about a distinct na, 
tional existence, and take
beside Poland. At ________
agitation was begun to induce the Czar 
to withdraw his ukase. Petitions were 
sent to St Petersburg. N.ordenskjold, 
the great explorer, ' presented one of 
them. Literary and scientific men all 
over the world showed their apprecia
tion of tile work ot Finnish philoso
phers and professors by sending a 
petition to Nicholas on-their own re
sponsibility. It was signed by 1,600 
famous flames, including those of Lord 
Lister, Owen Meredith, Herbert Spen
cer, Zola, Flammarion, Virchow, and 
Mommsen.

The Depopulation of Finland.
All was of no avail, and the work 

of conscription went forward. Lack
ing the sanguinary nature of the 
Poles, the Finns did not signalize the 
conflict by an armed resistance. They 
either submitted quietly or left the 
country. Emigration increased ten
fold ln one year, and thousands of 
patriot Finns flocked to Canada and 
the United States, where they 
become valuable settlers. In the past 
year or. two the Russians have re
doubled their efforts to subdue Finnish 
dreams of liberty. Patriot Finns have 
been subjected to the most outrageous 
Persecution. They have been ruined 
ln business, arrested without charges, 
and imprisoned without trial. Gover
nor Bobrikoff developed a perfect 
mania for squalid persecution. Then 
came his assassination last year, and 
for a moment it appeared that the 
long patience ot the Finns

-o- The attacks
COMMON ERRORS.

Who does not make errors in every
day speech? As a matter ot fact k is 
very unusual to find any person whose 
use of the English language is absolute
ly- correct. The following are examples 
of some very frequent errors or faulty 
expressions often heard:

"Let you and I go"—should be “you 
me.”

I am as good as her”—should be “as
and

she.
-“You are younger than me”—should 

be “than I."
“Come to dinner with John and I"— 

should be “John and me.”
“Between ybu and I”—should be “you 

and me.”
' “Where are you going? Who? Me?” 
—should be “Who? IT'

“Who do you see?”—should t>e 
“whom."

“It I was her”—-should be “It I were 
she.”

“Was it him?”—should be “Was it 
he?"

“Who was it by?”—should be “whom”
These examples of “Faulty Diction” 

are so common that many people look 
upon the improper form as being the cor
rect one, and Thomas H. Russel. L. V. 
B., editor-in-chief ot Webster’s Imper
ial Dictionary, has done the public a 
gréât service in having twritten the 
new book, entitled “Faulty Diction, or 
Errors in the Use ot the English Lan
guage, and How to Correct Them,” 
■which the publishers have, by printing 
it on thin Bible paper, succeeded in get
ting into what may be called Vést Pock
et size.

Illustrating the comprehensive treat
ment that has been given the subject by 
the author, there are 1Q17 headings 
treated In the book, under some of which 
—“plurals" for instance—over fifty er
rors that are not at all unusual are 
to be found ilustrated and corrected.

It is rarely one’s good fortuné to .be
come possessed of so valuable a book, 
and especially one so compact and of as 
much general interest. It is handsome
ly bound in Russia leather and will be 
sent postpaid on receipt of 50c to any 
address by Geo. W. Ogilvie & Co., pub
lishers, 169 E. Randolph 8t., Chicago, 
Ill. They will also publish the same book 
in cloth binding and will send a copy of 
it in that style on receipt of 25c. *

l

her place
once a

have

CONFIRMED IN SEAT.
, „ was at an

end and that they would at last burst 
into armed revolt.

The Wisdom of Waiting.'
This they. did. not do, although the 

war between Russia and Japan 
ed to offer a rare opportunity. Events 
hqve proved their wisdom In waiting. 
A premature outbreak would have left 
few Finns to take advantage of the 
better opportunity presented last week. 
Unfortunately, there have been divis
ions among the Films themselves, and 
these must now be abolished if the 
duchy is to reap the full benefit of the 
present 'situation.

Yukon Election Protest la Thrown Out 
of Court.

A special despatchr-to the Seattle Post 
Intelligencer dated Dawson, Nov. 14, 
says: Judge Craig teday handed down 
a decision which confirms Dr. Alfred 
Thompson es a member of parliament 
from the Yukon. Thompson ran on an 
independent ticket, composed of 
vatives and dissatisfied liberals. Thom
son was elected by an overwhelming 
majority.

John Grant, totnagr mayor of 'Victor
ia and supporter at Congdon, protested 
the election. Tbe court rules Grant failed 
to prove his status as a registered voter 
and dismissed the case. The case hkopen 
to appeal.

seem-

conser-

"Jiorni Martial Law
And A Dictator

Ahne Sylvester-fell-by the wayside on 
the trail between XHocier- and Dawson 
and froze to death. She was a native 
of Stanfeld, Quebec, aged 36. A brother 
is attached to the government timber ser
vice. '

Joe Davidson, a layman on Hunker 
creek, commited suicide by shooting him- 

'self with a revolver Saturday. He was 
a native of Sprout: Va., aged 87.

A woodchopper -named Glass, aged 37, 
was killed on the‘Little Salmon .by a 
load of wood falHnfc upon him. He was 
a Russian Jew from near Riga. Rela
tives live in the States.

The river is not "yet solid. Ice moved 
Saturday night," carrying barges and 
scows down Sunnydale slongh 200 feet, 
and taking one barge belonging to the 
N, A. T. Company into the main river.

FINLAND WINS HER LIBERTIES.

Quiet ot 8t. Petersburg But the 
Authorities Prepared For 

Extremities.

Report That Grand Duke Would 
Take Helm Caused 

a Panic.

St. Petersburg, Nov. 17.—(2:35 a. m.) 
—Although the industrial tie-up in St. 
Petersburg yesterday was even more 
complete than it was Wednesday, and 
/though no break has been manifested in 
the ranks of tiré workmen, and strikes 
have broken out at Moscow and Reval, 
the most important feature of yester
day’s developments was the failure of 
thé walkout to spread generally outside 
the capital. - The movement apparently 
lacks thé spontaniety and contagious
ness of the last great strike, which broke 

at Moscow and despatches received 
ttom the industrial centres of Russia up 
to this hour show little inclination on 
the part of the workmen to take up the 
cudgels in behalf of Poland. The fac
tory strike at Moscow, which has 
sumed considerable proportions, probab
ly (45,000 men being out), has no direct 
connection with the St. Petersburg 
walk-out, and despatches from the rail
way companies states that the men re
ceived the request from the St. Peters
burg committee today.

The whole great network of railways 
centering in Moscow, except the St. Pet
ersburg line, is still in operation.

At Reval the employees of the rail
way shops struck today, but the reasons 
for the strike are not known.

At St. Petersburg, yesterday passed 
with complete order. " The strikers 
forced the (closing of Moscow railroad 
station) yesterday, stopping outgoing 
traffic for Moscow, and at 10 o’clock 
last night they finally succeeded in close- 
ing the electric station, and in cutting off 
light from -the city.

One of the happiest results of the 
present crisis in Russia. la the restora
tion to Finland of its ancient liberties, 
ot which it had Been deprived by the 
Czar. After peaceably submitting for 
years to the despotism of .-Nicholas H., 
and giving to the "world the idea that 
they would never strike a blow to free 
themselves, the Finns have seized the 
psychological moment for $n armed 
demonstration. They tied up the rail
ways, drove the Russian soldiers out 
of their capital, and then sent a per
emptory demand- to .the Czar, 
yielded at once, and today Finland finds 
herself free to enjoy greater liberty 
than has ever been her portion. It is 
true that the Czar may break his prom
ises, but it is also true that so ihuch 
of his power has been shorn that what 
remains will not suffice to coerce Fin
land. It Is not likely that any such at
tempt will be made, for there Is no 
element In Russia more important to 
that nation’s strength as a fighting 
power than the Finns. They alone ot 
the polyglot population are natural 
seamen, and if the Russia of the future 
is ever to have a 

recruited

out

He

as-

flrst-clasg navy it 
in Finland.

The Story .of Finland.
To follow the course of the Finnish 

trouble, now happily a thing; of the 
past, it Is necessary to go back only 
seven years.
_ Emperor Nicholas, ln 1898, chose to 

break faith with a portion of his peo
ple who had been among the most 
loyal adherents of his family for 90 
years.
that the Russian idea, held ln check 
for nearly a century, so far as Finland 
is concerned, at last burst the artificial 
restraint put upon it by Alexander I, 
and rushed lorarard to fulfil Its destiny. 
The facts are not in doubt, however 
much though their interpretation may 
differ. In 1809 Sweden ceded to Rus
sia the Grand Duchy of Finland. Alex
ander I., Emperor of Russia, a just and 
humane ruler, as well as a far-seeing 
statesman, formally guaranteed that 
the constitution of Finland, which, 
under Swedish rule, had always been 
respected, should remain unchanged. 
Practically every liberty of a sover
eign State was thus assured the little 
dependency, which, undisturbed by 
politics, turned its attention to agri
culture, to commerce and to art. For 
generations after, whenever a Russian 

reproached with his country’s 
tiy, he would point triumphantly 

to happy Finland, prosperous, culti
vated, loyal, and free. Education, 
especially, reached a high plane, the 
University of Helsingfors being fa
mous all over the world. Finland, the 
free, developed a national literature, 
and intellectually

must be

Committees were sent to all the theat
res and succeeded in stopping the per
formances in progress and in outlying 
districts they went from store to store 
ordering them to close arid threatening 
destruction of their stocks if they re
fused. The action of the strikers with 
regard -to the "drug stores is a striking 
contrast with the course pursued in Fin
land where the druggists were directed 
to remain open. '■

Termination of Strike 
A-t a meeting of the strike commit

tee last night, the question of the ter
mination" of the strike was not -brought 
up but many of the delegates it is said 
expect the strike to end Saturday. At 
-the meeting the workmen were asked to 
distribute one percent of the wages for 
a strike fund. There is no betterment 
of the Agrarian districts. Despatches 
from Knrks, Poltava, Riazan, Samara 
and other provinces continue to report 
the spread of disorders which in Poltava 
are taking an anti-Jewish tnrn.

The Russian explanation is

was

However the imperial manifesto re
garding the distribution of the cro.wn 
domains which by strenuous work 
finished last night will be issued early 
this morning and the Emperor ana 
Connt Witte hope it will tend to pacify 
the peasants and will have an important 
tactiçal effect on the coming straggle 
with the socialists and other anti-gov
ernment forces in -the elections for Dou
ma.

was

greeted her sister 
nation», receiving their welcome.

Prosperity Breeds Jealousy.
■ So ran smoothly events in Finland 

till I8?0, when the jealousy of other 
sections of the vast empire, growing 
bitter as Finland waxed prosperous,

A panic prevails on the bourse to
day as the result of a rumor that the 

found a vent to the semi-official press. Grand Duke Nicholas Nicholavich,

rap fSt&‘

Bank System
Of Canada

Termed the Best In the World by 
Those Who Are Experts 

on Matter.
1

Automatically Adjusts Itself to 
Requirements of Every Part 

of Dominion.

(By L. Stewart-Patterson in Journal 
of Canadian Bankers’ Association.) , 
Of late years the Canadian; banking 

system has met with no small share of 
attention on this side of the line, and 
papers are frequently read at the va
rious bankers’ association meetings on 

Î ) our system; it was, therefore, with a 
' good deal of diffidence that I accepted 

the honor of addressing you on such 
a hackneyed subject, not only because 
I follow more able and eloquent ex
ponents, but because - of the difficulty 
ol' taking it out of the plane of monot
onous repetition.

I will first inflict on you a little his
tory, because I wish to lay particular 
stress on the fact that our banking 
system has been evolved, not made, 
that it has grown up with the country, 
suffered with it, prospered with it, and 
since confederation has been the 
sturdy hand maiden of commerce and 
agriculture; the careful decennial re
visions of the banking laws* keeping it 
continually In touch with Canada’s con
stantly altering conditions and require
ments.

From 1608 to 1760 is generally known 
as the “New France Period,' ’and is 
famus principally for its “card money.” 
This was actually made from ordinary 
playing cards, signed by the intendant 
and the clerk of the treasury, with 
the crowned fleur de lis impressed in 
wax, presumably secured by expected 
remittances from Old France, 
form of money was scandalously over 
issued with the usual disastrous effect, 
yet for lack of a better circulation me
dium it was used in a more or less 
modified form until the capitulation in 
1760, when it was then at a discount of 
60 to 70 per cent .

1760-1791, British Occupancy.—Coun
try without paper money. Coins of 
various countries used as legal tender. 
Government importéd and paid out 
large quantities of Spanish dollars at 4s. 
6d. dollar, or $4.44 4|9 per pound, the 
old par of exchange.

1791-1812. — Representative govern
ment was established in 1791, but all 
attempts to obtain charters for banks 
of issue were unsuccessful.

1812-1817.—War with the United 
States. Imperial army bills came Into 
general lise and passed freely as legal 
tender to the marked benefit of the 
colony.

This

1817-1867.—The present Canadian
banking system practically originated 
in May, 1817, when the Montreal Bank, 
now known as the Bank of Montreal, 
was founded, and was followed by the 
establishment of< other banks 
charter from the • various provinces.

1867-1905, Dominion of Cahada. — 
Charters now issued by -the Dominion, 
instead of the provincial governments. 
By the Bank Act of 1871 the duration 
of a bank s charter was practically lim
ited to ten years, and we find decen
nial renewals concurrent withvthe de
cennial revision of the bank act\n 1880,

under

mai renewals concurrent withvthe de
cennial revision of the bank actXn 1 
1890, and 1900, under the latter stet we 
are now working. Such revisions are 
neither made by theorists nor tainted 
by political expediency, the ablest men 
in the country are consulted regard
less of politics, lawyers, merchants, 
bankers, and others equally well quali
fied, all contribute their criticism and 
advice to the best interests of the 
c°untiy and its advancement, and thus 
with little or no friction, the measures 
are fully debated, and when finally 
paased, are acceptable to all interests.

The preent Canadian Bank Act has 
over 100 clauses, and stipulates that a 
new bank must have a subscribed 
lta! of at least $500,000, with not less
thith *250’000 Pald up and deposited 
with the government as a pledge ot the 
bona fide nature of the undertaking;

' ?f =ouree. returned when the 
Th» granted or refused.ZT ?_llty of a shareholder is limit-

paid-up

cap-

* IT * * snarenoiaer is limited to as much again as the *,»,v 
value of his shares. This is called the

PB JTÂ
untl| the reserve equals one-fifth

comtiniCaPltalV Momthly étalements are 
compulsory showing the exact

?anï s affalrs- aud these

^a-tered bank in MTpubfS
statempnt!nthly 31111 two seml-annual 
statements a year of their detailed as-
!f,h. and, liabilities, all of which are 
subjected to the most searching inves
tigation and criticism of thouimds of 
bankers, Investors and othere whoare 
thus afforded not only a close insight thC Position of each b^k buf a
condition6 nf'V! °f the whole 
portantthe, country, a most im-
system! “ a national banking

position 
are pub-

rm“!lftiî!e,hein,e M™lted- 1 wlll confine 
™1 the cLesi tW? distinctive features 
nf 9anadian banking system—that 
of note issue and branches—a combina 
ion which has not only .IM ma^eriat 

countrv h,T°!!derfUl Prosress of the 
the'first barkhîas placed °urs among 

Three n! systems o£ the world.
Sticknev nf r.y^ars ago Presidentc“ S f the Chicago, Great West- 
R™ 1?a‘!w.ay CO., asked the American 
Bankers Association “How it was a narrow fringe of pop^tion m ?he 
borders of the Arctic Circle was orac 
and fiynUnaJÏ?Cted by the serious pankà 
of theTC‘aladlSturbances t0 thePsouth 
move th;irand W6re able’ ‘I”1 only to 
S The Am- 7” Crops’ but a great part 
lions on thfZ and lend rail"
with the utmost èÏÏ? wtiîf rtiTS
wEr11011' With 3,1 “a wonderful 
on " iu 1 resources, looked helplessly 
tog to L m k Ouoation that I am go- 
explltoingmthbeat*t0 ,answer in Part ln 
astern of thaï “narrow^e

ssfrEr* tbixbavlng over 100 branches scattered 
hroughout the Dominion, receiving 

money to Dawson City today and lend?
y wor°kinLntHalifaX lomorrow, endless

ly forking to remove money where It
i in P!e1?tlful to wbere it is most needed; 
4 In other words, by this system, money 

alnays finds Its own level, and the
tic.'fihant in vlctoria. B. C„ pays prac! 
ticaliy no more for his banking aceom- 
mouation than his confrere of equal 
standing in Montreal.

* will now try and give a practical

,• yv.
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commander of the imperial guards, had 
been appointed military dictator. There 
was a stampede of holders of indus
trial, who hastened to unload, 
eminent lotteries fell 25 i>dihts to 400, 
and imperial fours dropped to"8316,'a 
lower point than touched at any time 
during the war. .

A Taise emperor has suddenly made 
his ypearance near Penza, and al
ready his followers number 50,000. This, 
is the startling report received this! 
afternoon in a despatch from Simbirsk. 
Penza is the heart of the vast region 
extending westward from the Volga, 
where agrarian uprisings on a large 
scale have occurred, and if the report 
turns out to be true that the pretender 
to the throne has placed himself at 
the head of the peasantry, the govern
ment will soon face, beside the other 
troubles, a formidable agrarian re
bellion.

Rumors are circulating this after
noon that the ukase on the land ques
tion will be issued tonight.

There was an immense meeting of 
workmen and Polish sympathizers at 
the new theatre on the Moika Canal 
this afternoon, 
was held outside.

Up Against a 
Hard PropositionGov-

Status of Victoria & Sidney Rall- 
way Bothering the City 

Council.

Market Building Being Occu
pied by the Company Free 

of AII Rent

Several of the aldermen are endeav
oring to find the present status of the 
president’s failure to pay the instal 
Victoria & Sidney Railway. The ques
tion was raised at a recent meeting of 
the board and the opinion was 
vanced that some action shomd be 
taken.

In the agreement which was passed 
between the city and the railway 
company, Clause No. 1 made It com
pulsory on the part of the company 
to construct, operate and maintain a 
line of railway over the streets of Vic
toria to connect with the terminus of 
the Esqulmalt &x Nanaimo Railway, 
and to make contracts and other agree
ments to transfer passenger? and 
freight with the companies operating 
the two lines of railway.

Clause B compelled them to build 
and operate a ferry between the pres
ent or any other terminus df the rail
way and some point on the Fraser 
River, the steamer t,o be seaworthy 
and to have accommodations for 400 
passéngers and eight loaded cars, and 
maintain a speed of fourteen knots and 
make a daily connection with the rail
way, winds, fogs or other elements to 
be the exception.

On the city’s part, a lease of the 
market building was to be given for 
a period of 26 years at an annual 

$100, and pay the company 
$15,000 annually for a period of years.

*a c*aimed by the aldermen that 
the railway. company has not lived 
up to the agreement. In the first 
place, they, did not construct a ferry 
steamer, but purchased one and had 
her repaired in this city. They made 
application to the city for the $15,000 
and for the lease, but they were re- 
fused. Since that time the railway 
company has failed to maintain the 
ferry and have not paid a cent of 
rental for the market building. This 
is the question which is 
froiftlng the present council.

It is claimed by several of the aider- 
men that the company are only occu
pying the present building under suff- 
rance and that they are liable to be 
turned out at any time. The city 
authorities are anxious to come to 
some understanding, but whether It 
wlll be done this year or not it is 
impossible to say.

One alderman when questioned on 
this point remarked that he did not 
think anything would be done this 
year. He said: “If I take the mat
ter up itwill be said that I am working 
for election purposes. It appears to 
be a very silly notion that the aider- 
men are not to do any work during 
the last three months ot their term or 
they will have it-thrown up in their 
faces that they are working tor the 
next election."

At the last meeting of the council 
the suggetetion was made that the 
city charge the company rent, not the 
$100 per year but a rent in keeping 
with the 
buildings.

ad-

An overflow meeting

At 6 o'clock this afternoon the elec
tric lights failed and the city was 
plunged in darkness.

The Moscow railroad employees 
joined in the strike today.

Yesterday’s meeting of the ministers 
at Count Witte's residence in the annex 
of the winter palace was prolonged 
until 8- o’clock this morning.
It ended Count Witte decided to make 
a personal appeal to the workmen, and 
drafted the following, which was sent 
to the factories, halls and other works, 
to be .posted throughout the industrial 
section:

After

Appeal to Workmen
“Brother Workmen: Get to your 

work. Cease making disturbances and 
have pity on your wives amd children. 
Do not listen to bad advice. The 
peror has instructed me 
special attention to the labor question. 
For this purpqse His Majesty has cre
ated a ministry of trade and commerce 
which must especially seek to estab
lish just relations between workmen 
and employers. Have patience. All 
that is possible will be done for you. 
Listen to the advice ot a man who 
sympathizes with you and wishes you 
well. (Signed) Witte."

When the above appeal was read to 
the workmen at the Westinghouse 
works the leaders replied: "Witte
promises us a soft bed, but in the 
meantime we jnust sleep on a hard 
one.”

Like the workmen of other factories, 
the Westinghouse employees Informed 
the manager that the strike would 
proceed until Saturday, when it would 
be decided whether to continue it or 
call it off.

em- 
to - devote

now con-

V FISHERIES COMMISSION.
Departmental Officer at Port Hammond 

Gives His Views,
At the session of the commission at 

vcw Westminster on Wednesday, J- J. 
Iwllson, fisheries officer at Hammondt, 
was the first witness. He said it was 
about 27 miles to Haney from the 
mouth" of the river. At Haney he 
found there were plenty of fish at 6 
o’clc ck Sunday nlgdit, and "By Monday 
morning the nets there might as well 
be hung up. Not more than 10 of the 
27 miles could fished on^ account. of 
narrow channels, obstructions, etc.' The 
length of net was sufficient and satis
fied the fishermen.
110 meshes deep, 
ways petSs along the shores, 
point was it possible for the nets to 
block the river. For most of the week 
nets blocked the river At its mouth, 
•nd that affected the fishing up-river. 

There were too many nets anyway 
One entrance to the river should be 
kept clear. If the weekly close sea
sons were extended to 6 a. m. Mon
days the fishermen above the West
minster bridge would not catch any, 
for those which had passed the mouth 
of the river Saturday would have 
passed above the Mission bridge and 
the number of nets at the mouth ot 
the ' river,x say after 6 p. m. Sunday, 
stop any more ascending. As far as 
he knew twelve fishing boats was the 
largest number towed as far as Bams- 
ton Island by tugs. Between Whon- 
nock and Bon Accord there were 70 
boats this season; not over three 
boats above Whonnock. Between 
Westminster and Mission bridges there 
were 160 boats, but most of them were 
compelled to fish below the bridge. He 
had been 22 years on the river and 9 
years in the service. As to-the settlers 
along the river, most of them bought 
Dominion lands at $160. , He had 
fished on the Columbia River and was 
attracted by the chance to take up a 
homestead along the Fraser River. 
There was a good deal of waste of fish. 
Fishermen on contract with canners 
were limited to 200 fish per day, yet 
this, season he knew instances where 
such canners would only take 100 fish, 
and the fishermen had to throw the 
other 100 away. z The trout season 
was at the wrong time of the year; 
the trout was the greatest'enemy of 
the salmon. •

To Commissioner Brown witness said 
that when officers examined licences 
on the river there was nothing to show 
whether the holders were British sub
jects or not. Anyone could appar
ently use a canner’s licence. He would 
be til favor of not allowing any can
nery licences. There was an early 
run of sockeyes, to April or May. One 
year Mr. Ewen caught 10,000 and he 
maintained they formed a regular 
yearly run, but as only spring salmon 
nets were ln use there were not now 
netted. He believed Mr. Babcock in 
his report called them silversldes or 
cohoes. But this run did not go much 
higher up than Coquitlam River.

Philip Jackman had been on the river 
for 47 years, and a fisheries officer for 
6 years. Since the use ot deep nets 
began there were no fish up-river ,all 
through the week as there used to be, 
and only at the first ot the week when 
a limit had been put on the fishermen 
at the mouth of the river. It shal
lower nets were used "at the mouth of 
the river, more salmon, also sturgeon, 
would get up river.

Some used nets 
The fish could al- 

At no cost of the surrounding 
If this action were taken 

it is claimed by one of the aldermen 
that they would soon come to some 
arrangement, bût as long as the com
pany is allowed to use the market 

• building without rent It is safe to say 
that they will raise no objection. But 
if the council endeavor to collect the 
rent for every month as well as the 
back rent,, there will very likely be 
“something .doing."

At present the matter is left in abey
ance. ■1 -

IKON MINING -
IN ONTARIO

Mackenzie & Mann Interested 
In Moose Mountain Ore 

Deposits.
X

The latest Issue of The Mining Journal 
of New York has an article relative to an 
important development In iron mining la 
Ontario in which Messrs. Mackenzie and 
Mann of the Canadian Northern railway, 
are interested. In paft the article says:

What are known as *he Aloose mountain 
Iron ore deposits of Central Ontario are 
passing Into the hands of -those who wlll 
actively exploit tuem. A railroad is to be 
built at once from or near the little village 
of Klllarney, on the north shore of the 
Georgian bay, to these ore fields, a dis
tance of about 70 miles. Ore shipping 
piers are to be erected on the 'bay, and the 
distance from these piers to lower lake 
ore receiving ports will be less than front 
any of the upper lake shipping ports on 
tbe American side of the lakes, even less 
than from Escaiiaaba, on Lake Michigan.

A minority interested In these ore land» 
has been sold by Messrs. J. C. Spry, ot 
Chicago, and C. S. Osborne, of Sault Ste. 
Marie, for a sum that makes the entire 
property worth about $2,500,000, and the 
buyers are negotiating for another small 
Interest. Theseouyers are the great Can
adian railway building firm of Mackenzie 
& Mann, whose transcontinental line pass
es a few miles south of Moose mountains, 
and by a slight deflection might be made to 
touch the new district.

It has been stated by experts that there 
are now more than 10,000,000 tons of sixty 
per cent, and better ore exposed above the 
200-foot level from the top of the bluffs, 
aud that of lower merchantable grades 
there are many times as much.

The Moose mountains are in the town
ship of Hutton and unorganized territory 
in the district of Nlpisslng, along th® 
west branch of the Vermillion river. The 
deposits extend for thirty or forty miles, 
and besides Mackenzie & Mann the chief 
owners, are Messrs. Joseph Sell wood, Du
luth; J. T. Gates, J .L. Lambert, J. J. 
Mitchell, Chicago; Blair & Co., New Vork.

With reference to the above, tjie Tor
onto Globe Interviewed Mr. Mann, who 

“The article Is substantially cor
rect. We will haVe the line of railway 
from the iron ore deposits to Klllarney fin
ished by September of next year, 
struction Is now going on.”

To other questions, Mr. Mann said that 
Mr. Mackenzie and himself held only a 
minority Interest In the properties, and he 
could not therefore say exactly what were 
the plans of the company, which is known 
as the Moose Mountain, Limited. No 
doubt, however, the ore would be largely 
shipped to a number of American and Can
adian smelters for some time. Mining » 
Would commence at once, in fact, 
was on his way to moke preparations for 
beginning the work,* and It was intended 
to take out large quantities 
ter, ready for shipment ln the spring.

“By experts,” added Mr. Mann, “the 
property Is not considered as a mine, but 
as an iron range, and one that will com
pare favorably with the largest iron 
rangea discovered in America.”
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SENATOR IN DISTRESS.
Lumber- Carrier from B. C. Reporta 

Loss of Deckload.

said:

Con-
British ship Senator, which sailed from 

Hastings mills at Vancouver on May 31, 
for East London, has arrived at her des
tination after a long passage, damaged by 
storms encountered en route. The British 
ship, a vessel of 1,589 tons, commanded 
by Captain Kinney, had part of her deck 
load washed from her deck and was also 
forced to Jettison -part of her deck cargo. 
The Senator had on board nearly one and 
a half million feet, to be exact, 1,434,768 
feet, valued at $13,200. She received a 
rate of 52s. 6d.

5,

an expert

of ore this wln-

üae Lever’s Dry Soap (a ponder) to 
wash woolens and flannels,—you’U like
* 4 32
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Ian extra-provinclal
COMPANY.
aides Act, 1897.”
da:

tteh Columbia.

CERTIFY that the “Queen 
lany of America” is author
ised to carry on business 
vince of British Columbia, 
lut or effect all or any of 
tile Company to which thé 
prity of the Legislature ot 
la extends.
ce of the Company Is sltu- 
[of New York, In the State
lof the capital of the Com- 
lllllon dollars, divided into 
pares of one hundred dei
ce of the Company In this 
late at Victoria, and James 
[Vice-President of R. P. 
Limited Liability, Insurance 
pdress is Victoria, is the at- 
ICompany.
any hand and seal of office 
bvince of British Columbia, 
of October, one thousand 

pd five.
S. Y. WOOTTON,

[ Joint Stock Companies. - 
br which this Company has 
|l and licensed are: 
pee of making insurance on 

stores and all kinds of 
| upon household furniture 
Irty, against lose or damage 
I risks of inland navigation 
lion, and of making insur-. 
lels, boats, cargoes, goods, 
[eights, and other property 
ti damage by all or any of 
ke, river, canal and inland 

transportation, and also- 
(ose of making Insurance 
damage by lightning, wtod 

hadoes, with power to effect 
kny risks which it may take 
y law. mi

1

AN EXTRA-PROVINCLAL 
COMPANY.

les Act, 1897.” 
ada:
itish Columbia.
CERTIFY that “The Fhoe- 
Company, of Hartford,” Is 
licensed to ca 

e Province of 
arry ont or effect all or any 
of the Company to whlck 
inthorlty of the Legislature 
mbla extends.
ce of the Company Is situ-. 
r of Hartford, In the State
of the capital of the Com- 
illlion dollars, divided into 
id shares of one hundred
Lee of the Company in this 
ituate at Vancouver, and 
, Senior, whose address is 
the attorney for ttye Com-.
my hand and seal of office 
ovlnee of British Columbia, 
>f September, one thousand 
ad five.

-S. Y. WOOTTON, 
of Joint Stock Companies, 

tor-which this Company has 
-d and licensed are: 
nrance against the lose by 
a of real, mixed and person- 
every description, and are 
to Insure on vessels of all 

id on all kinds of goods and 
gainst marine disasters, and 
of inland navigation. n!4

rry on busl- 
Britlsh Coi-

AN EXTRA-PROVINCIAL
COMPANY.
panies Act, 1987.”

ish Columbia.
CERTIFY that the “Guar^ 

k Company; Limited/' lg au-. 
uçensQd tot,carry op, bjuslpeas 
bvince of British Columbia, 
but or effect all or any of 
[the Company to which the 
horlty of the Legislature of 
bia extends.
nee of the Company le eite- 
L England.
of the capital of the Com- 

kQOO. divided into 200,000 
teach.
Bee of the Company in this 
bate at Victoria, and Robert 
nee Agent, whose address Is 
b attorney for the Company, 

my hand and seal of office 
rovince of British Columbia, 
day of November, one thou- 

kdred and five.
[ 8. Y. WOOTTON, 
of Joint Stock Companies, 
for which the Company has 
ed and Licensed are:

the business of fire insur- 
Cs branches and ln combln- 
l to grant Insurances against 
less of property caused by 

bm lightning, hail, tempests, 
xploeions, the overflow or in
itier or other accidents, andv 
nation with the business of 
to grant Insurances against 
loss of property caused by 

(ea, by burglary or theft. To' 
uuter-ineure all or any risk# 
Ute all kinds of re-lnsuranc* 
surance connected with any 
■serf aforesaid. n!8

lereby given that application, 
to the Legislative Assembly? 
imbla at Its next session for.
I to incorporate a Company 
Ip, maintain and operate a, 
of railway, of standard or: 
ge with any kind of motive 
rylng of freight and paseen* 

mouth, of the Bella Coola 
t head of Burke Channel,
, ln the Province of British, 
awing the Bella Coola River 
mt 30 miles from Its month, 
ortheaeterly direction by the 
route to Fraser Lake, thence 
ng the Nechaco River to 
on the Fraser river, and 

g the South bank of Fraser 
nc neighborhood of the trav- 
a point on the Bnlkley VaK 
mouth of the Telkwa River,
> construct branches to the 
ver and the Cihllcofcln Coun
power to construct, operate, 
ail necessary bridges, roads, 
ries, and to construct, ac- 
nd maintain and operate 
ocks; and to construct, own, 
:aln and operate steam and 
boats, on any navigable wa- 
onstruct, operate and maln- 

and telephone lines along 
said railway and branches, 

;on therewith, and to trans
fer commercial purposes; 

nd collect tolls for the use- 
lively: and to generate elec- 
pply light, heat and power, 
act, erect and maintain the 
dings and works to gener» 
of power for the purposes 

in connection therewith foi* 
o acquire and receive from1 
nt, Corporation or persons 
, money, bonuses, prlvtllegas, 

ln aid of the construc- 
ipany’s undertaking; and to 
and enter into traffic of 

lents with Railways, Steam- 
Compantes, and/to exercise 
nted or authorized -by Parts 
' the “Water Clauses Con*
’ and with power to expro* 
r the purposes of the Corn* 
a-11 rights, powers and prlr- 
V or incidental in or to the
th day of October, 1905,

P. LUXTON.
)licitor for the Applicants.
eby given that 60 days af< 
end to apply to the Hon 

of Lands and Work* 
îe following lands, contain* 
in Bnlkley Valley: 
tree (3), Range five (5)1 
t a post northwest corner, 
th, thence 80 chains east 
ins north, thence 80 chain; 
amencement. 
ouver, August 28. 1905.

PETER McTAVISH.
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