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Neill, General Manager, Refers to Fentnres of Growth and

Expansion of Past Year.
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The Royal Bank, with its complete
‘| organization, had already helped the
Dominion materially, but it was the
intention of the Directors to pursue
' policy »that would mean greater
business to the country. On this ac-
count Mr. Pease took occasion to. re-
fer more (barticularly to the Ron.l
Bank’s opemtlonn in foreign fields
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FLEEGED and GASHMERE
UNDERWEAR
For Ladies.

We can offer in large variety, considering mark-
et difficulties, and our values are good
Women’s Cream Fleeced Vests and Pants at
75¢. each.

Women’s White Fleeced Vests and Pants at 75¢.,

: $1.20 and $1.35 each.

Women’s Velvet Fleeced Vests and Pants at
$1.70 each

Women’ }f Heavy White Fleeced Pants at $1.50
eac

Women’s Fleeced Blmn;ers at $1.20.

Women’s White Fleeced Corset Covers at 75c.
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a I

Women’s White Wool Cashmere Vests & Pants
at $1.80 each.

Out Size Women’s White Wool Cashmere Vests

- - and Pants, at $2.00 each.

Women’s Natural Wool Cashmere Vests and
. Pants at $2.30 each.

Womens Stanfield and White Wool Cashmere
Vests and Pants at $3.30 each. -

Out Size Women’s Stanfield Natural and White
- ' Wool Cashmere Vests and Pants at $3.60 ea.
yVomen s Stanfield Natural Cashmere Combi-.
nations, high neck, long sleeves, at $6.50,
Women s “New Kmt” White Cashmere Com-
; bmatmns, short’ “sleeves, diwmond neck, at._
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| strong conviction that no serious dif-

\|of directors for the ensuing year a

ktusiness represents chiefly the move-

ada’s  trade is lenefitted Lty these

business enquiries we receive. At the

number: of our branches in Canada
exceeds that of any other tank.”

Growth of Past Year,

Mr. C. E. Neill, General Manager of
the Bank, in reviewing the financial
report pointed out that the statement
submitted was the best that had ever
been laid before the shareholders of
the Bank. He drew attention to the
fact that the total assets were now
$427,612,982.91, the increase for the
year being over $90,000,000, and the
growth in deposits not less than
$80,000,000; that the substantial ex-
pansion in current loans indicated the
Bank was doing its share in taking
care of the comemrcial requirements
of the country. Mr. Neill further
stated:

“The liquid position of the Bank
is more favourable than it was last
year, the percentage of liquid assets
to liabilities to the public having in-
creased from 653.9 p.c. to 56.59 p.c.
From the standpeint of cash reser-
ves, we are also stronger, the per-
centage of cash to liabilities to the
public being 17.13 p.c. as aginst 16.36
p.c. the previous year. i

“The substantial growth in the
Bank’s assets has resulted in a pro-
nounced increase in earnings. Net
profits for the year were $2,809,846.24,
being 10.19 p.c. on the combined capi-
tal and reserve, as compared with
$2,327,979.61, 8.82 p.c. on capital and
reserve the previous year. The
marked growth in the Bank’s genmer-
al business is due to the activities

ed value of agricultural production.
“We must now grapple with the

problems of a period of deflation and

reconstruction and we do so with the

ficulty will be encountered ‘in nr-
mounting them.”

7 Election of Directors,
Prior to the election.of the board

motion was adopted to increase the
number of directors from 20 to 22
by the olecﬁon of two rom-uonhtfvn

well as the pursé-proud plutocrats

News from Russia is certainly puz-
zling. -:One day we learn that plunder
and massacre areé the order of the
day; the next we are told that the
Bolsheviki have made Russia a work-
ingman’s paradise, and that their
economic reforms are wonderful.
What are we to believe and what is
the reason for all this mystery con-
cerning Russia.

It is amusing to .watch the German
murder chiefs' tumbling over them-
selves in their eagerness to disclose
their detestation of the methods used
by Germany in the war. These fiends
who hesitated not to ravish and mur-
der when victory seemed within their
reach, are now in thsir defeat, striv-

! innocents.

same time it cannot be said that we!
have neglected home interests. The!

!one seems to know. Harden is sim-

ing to garb themselvés in white robes
and to poseas spotléss and deluded
The press of the world
has lately been expressing its admira-
tion for Maximilian Harden. Why, no

ply another German hypocrite who
was far-sighted enough to see the de-
lvge coming. When the ex-Kaiser
first let loose his horde of devils, Har-
den was as enthusiastic over the war
as any of the super-fiends at Pots-
dam. 4

If Newfoundland wants to provide
employment for - returning soldiers
why not begin building a system of
good roads throughout the country.
It should be possible to circle the Is-
land by motor car whereas at present
it cannot be done on foot.. No coun-
try in the world has a greater need
for good roads than Newfoundland.
Lack of the means of travel from out-
port to outport is retarding its de-
velopment to a greater extent than is
believed. Birchy Cove, in Bay of Is-'
lands, called by some people “Curl-
ing,” is obliged to use the railway
track for want of a main thoroughfar:
through that beautiful town.
W. M DOOLEY.

“Syrup of Figs” is
Child’s Laxative.

Look at tongme!  Remove posions
from stomach, liver and

ATS

1.59

We have gathered together a special
line of Ladies’ Black Velvet Ready-To-
Wears, which.we are clearing out at
There are large

of

VELVET
HATS

$1.59

a Very Low Price.

and small shapes amongst this lot,
and different trimmings.

See them.
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Neithér Are to be
shevism, the unrestricted tyranny of
the rabble has taken the  place Oot
wilitary autocracy as the greatest
danger of representative democrac-
ies.—Buffalo Courier.

Talking to Hear Themselves Talk —
Impertinent ex-pacifists are spring-
‘1ing up everywhere

Desired.—Boi-

and rancous-

Accept “California” Syrup of Figs
only—Ilook for the mame California on
the m ﬂtm youm ‘sure your
lua nut

ly telling the country what tv do with
the victory it won in. spite of their
opposition.—Chicago News.

hope to induoo the returning Irish
soldiers to fraternize with them, it
was extremely foolish of tham to

'blow up that monument to Irish sol-

diers at Cork.—Hamilton Herald.

probably the most important: of all,

Ihu gone out of business. Why then,

should it be necessary to maiatain a
eenloring staff in Canada? We can-
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