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It is the ferliag of the western ropre srstive rredit naeociatioa., and provid'
•relative* of the hsiki that it would 
I* unwise for them to give any general 
undertaking to Uisrouut farmers note, 
arawu at a longer usante than the usual 
three and four mouths. They appro 
riste. however, the fomt raised by the 
farmers’ representatives, and it will 
be their aim to arrange the maturities 
ul notes representing farmers’ borrow 
lags to as to meet the euaveaieore of 
their ruatomem as far as possible, hav 
ing regard to the merits of eaeh indi 
tidusl ease.

1—lb) Kllensione of eredit to carry 
grata: The practice of requiring nn 
annual cleanup of the farmers’ bar 
rowings for one season before entering 
u|u>a advances for the following season a 
originated la the older settled pro» 
races of the last. There it worked no 
hardship to the farmer, since no one 
crop was r|sr raised in sufineat quae 
pjq- to render its marketing a strong 
fs^nr in depressing prices, and the es 
,-rnenre of want y ears.demoaat rates 
.oaclysitely that in the "long run the 
farmers who sold their grain when it 
was reedy for market got a better re 
salt than those who frequently held m 
the hope of higher prices

Changed Onndmnns

Until quite recent years the aim of 
almost all farmers in the West was to 
market their grain at the earliest pus 
tilde date after harvest, and la get the 
«ear's indebtedness settled ap In 
these circumstances little er no ubjer 
Use was ever raised to the principle of 
a cleanup of bank borrowings by the 
red ef the veer or shortly the roe fin 
Now, however, that <aBade has at 
tamed the position of the world’s fourth 
largest wheat producer, and the mat 
hating of ita surplus has become an im 
portant factor in the world‘a markets, 
if is obvious that western farmers and 
larsdeetally < ana da as a whole weald 
prod I largely if farmers’ deliveries 
«said be r eg staled so as to bs Spread 
mere evenly ever I be period between 
hsrveol and tmeq. lUeegailioa of 
this fact has already found redaction 
in the pedicy of many bunks having 
««entry breaches and the members of 
the sab section are prepared as far as 
11 milli. ta • aasce their farmer etm 
tamers so as to facilitais a gradual mar 
bating ef the grain

la thm matlergBlau, however, it must 
he clearly eedefntead that every cam 
■«eld require |o be dealt with on He 
martin A farmer ohms g Baserai peel 
tom was a difScalt one and who was la 
danger of being Untamed by outside 
■ rsdilers. could scarcely aspect that 
h»e beaker would permit hlm le delay 
miimg km grata merely la the hope ef 
•hdaraiag e higher price, sBless the 
grate Were independently warehoused 
•*d smartly Ikeeson given to the bush

ad it wns clear that the collective ub 
ligation of such u association afforded 
added safety, the franks would undoubt 
wily be pre|«red tn recognize thin fart 
by according a reduced rate of interest

4— Managers acting as agents for in 
•urnnee end mortgage companies, grain 
.urnmlesion firm», etc.: ^be puaeibility 
of abuses arising from bank managers 
art ing as agents fur 6 re and trail ia 
• ursin e companies, mortgage rouijraaies, 
grain commission Arm*. etc., to which 
o11nitluii we. drawn el the lest meet 
ing of farmers and beaker., i. fully 
appreciated by the banks, and sack na­
tion will be discouraged

Extension of Note Period

After the rending of Ibis paper a 
geaeral discussion took place upon it. 
The bankers ashed that the farmers 
follow a general practice ef arranging 
for their araepa'• credit curly ia the 
year, but pointed out l ha I they coaid 
eut grant boating credit ua notes of 
sin# and twelve months They were 
quite willing to carry farmers in good 
standing uatil I heir crop was taken off 
and marketed, but to beToasisleal with 
sound banking principles, and br­
ef lb# fart that moot of tbn mosey in 
the bunks wns dr peel lad en demand, it 
wan eeresnery to review the sororities 
Ikrwowi the year On general prut 
eipies, however, it wu agreed that the 
notes where the •landing of the farm 
era wee unquestioned, would be for e 
suaaewbal longer lens then bad been 
usually practiced, depending upon the 
merit of the individual came

A second form of credit wav that fur 
lb# marketing ef the grain an that I be 
farmers would wet pe compelled to 
ibraw It we the market as soon an 
thrashing was over and than force lower 
priera, an has bene the canton 
y «rare I*et This, Iks bankers readily 
agreed la. And It will be lheir practice 
in the f el are where individual mein 
warrants it Is serial the farmer» la 
carrying their crap an aa tn market it 
three#! lbs year la order In maintain 
priera ai a uniformly higher level

The third form ef credit disci

Irmas tn buy livra!rah fur 
Aa advance in a farmer tn 

cauls ul eue sen ass of the 
vrar la W fed and raid el a Inlet ran 
•M. has always bran rwegeired an ran 
«•rating a desirable bashing tranees 
,M*. »ad the beats are mer» than ever 
diepraed In eeseeragr the entile feed 

1 “drain and In «arty Inane fa* the 
M*lad asvramry in malar* the tie» 
«rah

9~(b| irons far sleek rawing la 
•< the fart that I be deposits ef 

,k* bonks are sabysrl In withdrawn! 
•a demand a* at short nattes, it wssld 
he ^ contrary tn sound hanking prie 
’ ’Hra I* a hank te Wad Itself In carry 

•« • fried ef lsv« Ursa 
'"•** Xsvsrthelera, the bnahect are 
•*“»"aghly alive la all the araeraitira 
•f the wraises livrasses industry, and 
••rad approve of the practice of Wed 

mm**y In «apeWe and ladralnwra 
fe* stash raseiag «p»rslow. end 

affewtieg them every I Sarawak, seras 
[**'• •* knag the*# y song mark to me 
""J k* »se«e mg I heir not* fera 

'*** *• 'we ou the merits ef aasb «era 
•*d as «sadiHows may permit

CW spent,,, Credit Ararat*Une
* *• «t'raiive l’redit A ewe ml «ms 

•W dtspraHmu ef Iks l-ssv. eeuld be 
TTj •Wsr «apport la the dry slop 

" IW termers’ so operative man# 
msi as l-m*

If M
fraliv.li ocgoeim fsi

nee that for lb# product loo and fend 
tag of livrai a, k It a as clearly petal
ed out that Ik# basks «raid era grant 
credit far Inn and tkree years aa 
«rwigkl erase, bat they are qeilo pra 
pared te aseiel ia every Way ia Ike de 
veletraeol of the livra.ock ledeetry aad 
oooid greet suck credit aa era* Is 
be rsWssod from time la lime la aa 
ala. ladertrtera farmers I» get late the 
livestock I os I sera aa 1, Sickly aa pee 
mid* Ua Ike .sortira ef llvsalark 
credit eraoriaiieev It use paieled rat 
tkal tin weald largely be a metier 
ef dev elepmeaUo. There were several 
essor ml teas already «rgaairad la the 
Weal a kick were «er knag a redact ion 
la Ike ordinary rate ef inlerrai. sad thg 
bankers sere prepared la fellow Ibis 
practice where the wgaeuallw war «4- 
a kind tkal gave added rafrty la the 
•scanty ml I be lea* granted

Ml*» au Oe spar alive Au y lag

TVs quart tea ef c saperai I v# buying 
as M prociiced by Irani farmer» ce 
eperaliv# sestieiaiiees rums up fra dm 
casa ira, aad U »e* yptlol ral by lb# 
Kraciv that seek l->«j asses la I lews fre 
quest I y tad diflcolty te ear era «redit 
•i lbs beaks fe* the purchase of rare 
ml I alee, «ral aad lumber, and the 
farmer» ashed let si lady whether it era 
Ike psWy ml the bee here la dmreemge < 
sack re operative peev hases er |a use 
The farmers shewed hew by ee»k so 
spsralive psqlrio they were able la 
red ace the sert of living, aad IW oral 
of farming aad the heaheru derlarod 
themselves krartily la Beeard with thq 
ideas, and that ll eratfd he their pafcry 
In vrairt the farmers ie swab I saisrm 
ifsasaciiras TVs hasksvs declared «bal 
they were la the Leaking baataraa only 
aad were rad lelereeled ia say lambs* 
csraWar rt any «rgoalMlura Ie ferae 
rbe dletrtbraira ml gusdr I bra Sfkal 
called ” Wgltimeie cbeansW ml trade •- 

ral dsn d it the p rapes f 
of e bank In ewiet la every way la pad 
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