
For the nine months ended December 31st, 1914, 
total exports of merchandise decreaied $27,000,000,

Dominion's revenue from all sources .from April 1st, 
1914, to January 31st, 1915, declined $30,000,000.

Deficit of $60,000,000 to meet in current fiscal year's 
expenditures.

War expenditure from August to March 31st next 
will probably reach total amount of appropriation, • 
$50,000,000, authorized in August.

Increase in national debt during current fiscal year, 
including war expenditures, will be about $110,000,000.

Of ^12,000,000 war loans to 
Imperial government, for period 
31st next, Canada has had ^.8,000,000 to date.

Canadian war loan will be issued in London later, by 
arrangement with Imperial authorities, in order to repay 
advances.

Dominion notes of $10,000,000 have ..been issued in 
excess of authorized $15,000,000 extra issue.

Iour
while our total imports oto merchandise decreased 
$112,000,000 as compared with corresponding period. 
of 1913.

Total cash requirements for all purposes for fiscal 
year to end March 31st, 1916, are estimated at $300,000,- 
000; revenue, on present basis, would yield $120,000,000, 
leaving St 80,000,000 to be provided-tor by taxes and 
loans.o Canada arranged by 

, September to March Money for war expenditures ($106,000,000) will be 
raised entirely by means of loans ; leaving $80,000,000 to 
be provided.

From $20,000,000 to $25,000,1000 is anticipated as 
result of proposed customs tariff changes.

Special stamp and other taxes' expected to bring
$8,000,000. <
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In Vu«u»t, («.id Hoe. W. T. White, fcee.ee ■ initier, in his budget S« ter e« the expenditure. o<: the yeer ere conrerned, 1 steted in
speech lest week), t ' pointed ont thet we were certein to experience e August tbet it would be the policy of the Government, in the intere-t
sherp decline tn revenue due to decrensed importunons ettributeble to the of employment, to memtein es fer es possible the programme of public
«hutting „* of our trede with the enemy, the interruption end increesed works then under construction, but that ne» works would not be under-
risk of orein treffcc, and above nil. the cessation of Canadien borrowing» taken until the fcnenria! outlook became clearer and we should have m
abroad and it. efert upon our purchasing power a. a community ThiV view the ,„urce of funds from which to meet the expenditure Ihi. polity
forecast" has been realised in ampler degree than was at the time we have endeavored to carry ont. For the ten months ended January 31st,
Petted. Taking the. ten months of the. year which have already elapsed, the carrent expenditure has reached $1 or.000,000 and the capital and
that is to say fro* April ist, 1914, to January 31st, 1915, the Dominion's special $$7,000,000. These figure* compare with $93,000,000 and $47,000^00,
revenue from all sources has totalled, in round âgures, $109,500,000.. This the outlays under the headings in question respectively lor the same
compares with $i«mxx-,.<*> for the corresponding period of the last hscal period of thr previous year The drop in capita! and speriai expenditure
year, a decline of nearly thirtv millions. Entering into details we find is due to the fact that railway subsidy payments have been much less ff
that of this heavy loss in revenue the falling off in customs accounts during the present year F »r public works and undertaking* our dis
for nearly twenty-eight millions, in rx< t*e two hundred thousand, and in bursemrnts have been greater. 1 „___ ______.

us itMB. a million and a half Sin, I 0M outbreak - f the war For the whole «I the present fiscal year »e estimate our current -
the contraction in customs revenue has been fairly constant in monthly expenditure will be $140^0^. *i*d our capital and special expenditure

ount, representing about one third of the returns for the corresponding $<«,onn,rw>. Summarising the estimated results we have the out-turn of
period of the previous year. A« regards excise the additional duties im- the year, stated concistNy, hs follows —
posed by the August budget have the effect of counteracting the heavy 
losses which would otherwise have been experienced

Upon the basis of these figures for the ten months' period, and hav- 
iag regard to the present action of the revenue-producing services, we 
estimate that the revenue of the Dominion for the âtcul year ending 
March 31st next computed noon the present basis of duties would amount 
to $ 1 v/wi.w The âgures for the previous year having been $163^00,000, 
this year's loss of sevenue would reach a total of thirty-three millions.

$140,000^00
50,000,00.

Current expenditure .......................... ......................... .
Capital and special (other than war) expenditure..

$190.000,000Total
Our revenue on the present basis being estimated- a« I have *tat^d 

we should have to moet for this vear a deficit' of ten
million dollars on current account plu« the entire. amount <>i >er rapital

PROPOSALS of Finance Minister White, as set out in his Budget Speech 
t —Aside from S/00,000,000 which wilb be borrowed for war purposes, 
there is a deficit of $80,000,000 to provide—Tariff Changes and Special 
Taxes Will Yield $50,000,000, Leaving another $50,000,000 to be borrowed

1

t
$3*.I 1,seeDominion*, requirements ter fticil yeer ending March 3tsl, ISIS 

War expenditures (le be borrowed) • 100,1
1*0,1Estimated revenu» en ordinary basis
it.eee,Estimated revenue from tar I* changes, «ay

Estimated revenue from special taxes ..............
To be raised by leans, (In sddltlon te war leans)

S3ee,eee,eee L
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