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Stock Exchanges and Investments
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IRAILROAD EARNINGS IMPROVE.
HIGH - GRADE -1

INDUSTRIALSOutlook isContributory Factors to'Good Results — Ou 
Satisfactory.

—-/
The increase of the Canadian Pacific dividend from

is airain drawing attention to the large

At. i
able for dividend upon 

- equal to a 
stock.
$180,000,000, and upon 
dividerid of over 14 per cent, 
year
of nearly ...
purposes. The expansion in the gross
was nearly-25 per cent., and the increase in the net j-arning- 
was nearly 50 per cent. r~" 
of the results obtained

Statement of the Canadian Pacific Railway.
1908-9.

I
desirousWe invite enquiries from persons 

of investing their capital in High -Jgrade 
Industrial Securities earning Irom |

6% TO lOi;

If you want your investment safeguarded 
by good tangible security, call or vfljïte to

FIDELITY SECURITIES 
CORPORATION LTD.

seven

to eight per cent
-

______ __the common stock is $25,500,000,!
, „ dividend of 17 per cent, upon the $150,000,000 of 
The amount of the stock has now been increased to 

this the profit earned is equal to a
__ Out of the profits of the past

the dividend ‘pal'd isPer cent., and there is a surplus j 
$14,000,000 available for betterments and capital

earnings for the year : ;I ■■
! To- ontoLumsden Bldg i $The following table shows the nature • »

:
•f -r;J I I The influx of new population, a large finest, and the 

' 1 receipt of much British American and foreigh. «-apital con­
tributed to these satisfactory railroad results. ***,
look for the present year is not as favorable, hu here has 
been no diminutif in the inflow of new population and 
^”al The indications are that the current!fear will be a 

.. 8,dooo -no 885 000 prosperous one for the railroads which should!4h°w earnings 
3.807.000 *ÿiïZ t ^.ast equal ,0 those of the year ,ust closed.

income
I no. or Dec.1999-10.

$$$
- . 76,313,000 94,990,000 +18,677,000

61,150,000 + 7,792,0001
(64.371 4 — <5-$5)

Gross earnings .....
Operating expenses • • • • 53j35^»°°° 

Ratio ................................ (6992) !

. 22,955.000Net revenue .............
Miscellaneous income

Net income . . . • 
Fixed charges •

Net profit \ ... • 
Dividend on 4%

I

38,677,000 4-11.915.000 
590,000

F26,762,000
'16,307,000 10,897,000 4-

27,780,000 4-11,325,000
100,000

J EH -F
25,572,000 4-11,225,000 sorry I learnt it.
11,683,000 4- 1,183,000 ;

+ <W> STOCKS AND SONDS—TABLE

3,847,000 13,889,000, 4- 10,042,000

z . 16,455.000
2,108,000 2,208,000 4-I ■ter::

......... 14.347.000Balance
Dividend oj^ common .. 10,500,000

Do. %/T................. 7% NOTES.I
.

j .■ (a) 1 biisted.

Half Year of Grand Trunk. «There are $850,000 bonds outstanding. U
The past half-year’s results of the Grand Trunk have also • +Cr°w’»^es* ^S^ t°®napresenty total iapitaliiation . '

proved satisfactory. After a lapse of two years the direc- July capitalization!
tors were able to declare the full dividend upon the second equal to .0 per cent, on
preference stock in the first half year. This lvl , nHalf yearly
..ble If-.«SSS h, Prtcu... E.ch,«g« ... compnrnd h»

$$42? 'JKraS £?& “1 ¥
iiV.Zo, TnJ would have nearly admitted of the paymetit^ol ard 1Æ” «amJd'ta'tte'iablM will |fj[ot The Moae-
the full half-year’s dividend upon the third preference stock^ rim^bv sending copies of all circulai» [issued to their

. The improvement in the results of the past half-year will be tary’Time* bynTbJ noting us of any err Mrs in the table^ 
teeoKnized to. .he I.Howm* compati.ou*“^5 Steel .U, aïe commonly Ciarf

on the Exchange. They are quoted as Monacal Steel

(1) listed

X
con-

ose of Stand-

I?
! >1

Results of Grand Trunk Proper. mJune half-year. tabjes 
1910. Thursday) furnished by BurnettMontreal prices (clow _

A Company, 11 St. Sacrament Street, Montreal.
1908. lO-K).

i £££r 2,866,400 3,321.600 
2.456,000

2.919,200 
2,137.300 2,079(200

Gross receipts *.........
Operating expenses .. - ■

Net receipts .........
.Charges, less Mis. Inc

Balance ..,............... . ■
Subsid, lines’ net deft.

• Surplus 
Brought forward

Balance for dividend 
Dividend on Guar. (4% 1

D. Ry*»«T McCuaio865,600
448,900

781.900 787,200
485.900 440,500

Clarence J. McCoaio

McCUAIG BROS. ® CO.416,700
69,5<x>

346,700
66,800

296,000
115,500

StocR lachangeMontreal

Orders executed on the Toronto, New 
York, Boston and London Exchanges

180(500
6(700

347.200 
11,800

Members270,900
12,200 I •

■

I 359,000
197.700

... 187,200
,. 185,600

292,100
196,700

1161,300
85,500

1,600 05.400
85,500Balance .....................................

Dividend on 1st. Pref. (5%) -Nil.
, MONTREAL

Q Eric McCsam

V. TilipliM Mall 923-924. 157 SUimi 75,8001 
63.200 (■

1,600
Dividend on 2nd Pref. ($%).. •- Nil.

9.900
Nil. -Balance

C. Howard Lswie
12,6001,600 9.900Carried forward
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