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PORT ARTHUR

Port Arthur and Fort Willigm are destined to play an

an important role in the ‘development, of the West.
FOR SALE—Building Lots im Prince Arthur Heights, Port-

Arthur, 1§ miles from P.O; and docks; from 75 to 350

feet above lake level. Price $8.00 a foot frontage. Inside

city limits. “‘rite for particglars. 900 lots sold.

] 3 | 483 -
G. W. ANDREWS, ; s Sinome
' 221 McDermot Av.fg,. 'WINNIPEG.

W. J. YOUNG & Co., Limited.
- Stock Brokers, 313-314 Kennedy Bidg., 317 Portage Ave.,
P 'n;.ofindmmc“m ,Propeniadovelopod
sgomﬁﬁc:‘e:l ssued I:;nlu h’mm“-im the
airemuent banges throughout the wor! ?ﬁ
ir::s- fqt tm.stwon:;cmam Correspondence invited.

[

‘Western Fo,rm Lands

Parties wishing to purchase lands in Magitoba, Saskatchewan or Alberta,
would do| wel wg‘wmd"'ileIwMemd&
Finest Farms in the West.
ticulars to

SPENCE ® MADDEN, 354 Maia St. Wianipeg, Man.

l-yfl‘:ﬂdhy-ut. For further par-

g

SNAP IN ACREAGE 7w

and one of 500 acres. $100,000 can be made on
divided. Correspondence invited,

FINANCIAL AGENTS amn
Winneng.

17 MILES FROM WINN

?ﬁﬁmnhczug}kw&n:xxhw” !
H. CROTTY &

. 515 MAIN STREET,

Phone 757

SHORT TERM NOTE
e Rhra s e
IMPERIAL mvum ™M
Western Farm Lands, Stocks,

Mortgages,
McINTYRE BLOCK, - PHONL 459%4, - WI

THE HARPER INSURANCE

Only reliable noa-tanfl
companies represented.

310 Mcintyre Block, WINNIPEG.

L (Continued jf:oxﬁlpage 433.) L
that of non-tax-exempt bonds "si;elding nearly 6 per .cent.
When the high class charactér of New York municipal obli-
gations is considered, the fiftyivear term thereof, the tax

Municipal Debentures Not Exceptional. ‘
At the present time Canadian Municipals are

they have not suffered any more severely than other

issués, nor in our opinion, have they suffered more.

exempt feature, and the broad market created for them by
reason of their being legal inyéstments for savings banks |
in a large number of States and legal collateral for the special |
National Bank deposits of the United States Government, |
whi h last two features exert a strong influence on the price, |
- it is,-1 think, obvious that | the argument of the_ previous |
article remains unaffected by this sale. A narrative of the |
history of New York municipal borrowings would be deeply |
interesting, but sufficient has been said on the subject for |
_the purpos¢ in hand. The last two 4 per cent. offerings of |
the city of New York were deid failures ; the present 44 |
per cent. offering is a success. . f

By J. C. Mackintosh & Co.

We have -every sympathy with the object sought to be |
attained by, Mr. Kinnaird, and wonld welcome any suggestion |
that would make to the betterment of the financing of Can- |
adian cities and the improvement of the market for their |

. Bonds. " In so far as the central bureau, suggested by Mr.
- Kinnaird, would tend to better: acquaint investors with the
relative standing of Canadiap Municipals and their claims |
for financial support, we think that the scheme suggested by
Mr. Kinnaird should be fairly, effective, although it is doubt-
ful if the cost would not more than offset the advanfage ’
Zained. : * 3]

As a direct means of marketing municipal securities, |
however, we do not believe that the bureau would be of any |
considerable value.  This opinign is based on a long experi- |
ence in the handling of munici;;ﬁl debentures. '

Some Objections to the Scheme. 3

There are {wo reasons why ‘we believe Mr. Kinnaird’s;
plan would| fail. = First, bechuge the market for municipal |
issues is necessarily, and quite maturally, to a large extent
local, but principally because n¢ ‘selling agency can satisfy
the requirements of the muicipalities entering the maney
market unless it is prepared to.make definite commitment,
thus plaging the municipality i’ the position to go ahead
with projected outlays, with the iassurance that the proceeds
of the-bond issue will be forthcéming when the time comes
to pay the bills. 5

We are doubtful if any meari’s‘.‘ can be devised which will
be more eflective i;x placing muynicipal securities, than the
-efforts of the investnent dealers s now exerted and spurred
on by a ‘desire to market securifies for which commitments
have already been made. Competition in buying can be

fectl

relied upan fo donserve the interests of municpalities placing
their issues on the market, || %%

e Tr ame—

present stringency of the money market, than
issues of other ¢ountries. .

-
THREE WESTERN MESSAGES.

From Winnipeg.—It has afforded me i &
terest to read some of your recent articles, and I desie®
express my appreciation of these, and to state that, inay
opinion, your criticism is well-timed and opportune: In
past, and, in fact, up to two or three years ago,
constantly met with in England that a number of

| enterprises had:been so misconducted and badly

that the British investing public had lost confidence b-‘
dian investments. To a considerable extent I believe i
this confidence has, at the present time, been -
it is most desirable in the interests of this country thal
should not be abused. |
From Regina, Sask.-1 was glad to see some a
of a ridiculous prospectus .in your interesting Papes &
seems dbsurd that any business men could u‘ﬂd‘
prospectus, and a little fair criticism of the same is
paper would doubtless do a great deal of good, and be 4
appreciated by the business men of the West. s -
From Red Deer, Alta.— ‘I feel that the article}
y fair and just, and even more than that,
generous. We appreciate the position you are taking
Western matters.”’

‘ o i TR s

Mr. E. St. Elmo Lewis, the advertising manager
Burroughs adding machine, evidently knows that ad R |
nowadays must be attractive in order to be re?‘ " :
man. The latest inspiration from his pen is a Bes
booklet tull of philosophy and humour, inters o
and figures concerning the Burroughs adding machis
title of the pamphlet is “Cheer Up, and Fifty-two
Why.”” 1f is worth reading even if only to
artistic attitude advertising has attained.
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