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ARTHURII PORT SNAP IN ACR.EAGE lî*î*rWianii*i.Tee
“locks, one of » 

be made on thta if
Invited.

and one of 500 acres. S100.000
divided. Correspond

James Robinson CSX Co.,
FINANCIAL AGENTS um 

717 Mdervee Block.

Port Arthur and Fort William are destine.! to play an 
an important role in the development, of the West.

FOR SALE—Building Lota iw, Prince Arthur Heights, Port 
Arthur, 1$ miles from P.O> and docks ; from 75 to 850 
feet above lake level. Price #8.00 a foot frontage. Inside 
city limits. Write for particulars. 900 lots sold.# : IF —1—

-

Choke S813-
wI®

17 MILES FROM WINNlPEt■ G. W. ANDREWS,
221 McDermot Av«., WINNIPEG.

Offices :
47 ATTAINS BUILDING• til 1811 acres. Red River frontier, two eika free Nivarrilk Station. —1 

will bear iaapaetioa. *17 50 per acre, ewarter cash, ball - “ "
• percent. Poet card briArs roe full particular». Write today.

T. H. GROTTY A CO.
Sts MAIN STREET, wumm

3

W. ! J. YOUNG &
ere, 313-31* Kusta»

Phone 757Co., Limited.
317. SP

I. 7*#*.
Promoters of industrial Companies. Properties developed, 
Stock certificates issued by us are, in accordance with the 
requirements of all exchange* throughout the world. Open 
ings for trustworthy managers. Correspondence invited.
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•Western Farm Lands
Ucelars wrier to » . ’

SP£WCE » MADDZM, 354 Main St Winnipeg. Man.

THE HARPER INSURANCE AGENCY
Oaly reliable■

- 310 McIntyre Block, WINNIPEG.-$! -
xn

(Continued from page 433.)
, . ... V1 At the present time Canadian Municipals are low, be

that or non-tax-exempt bonds yielding nearly 6 per cent, they have not suffered any more severely than other gih-edp 
When the nigh class character of New \ork municipal obli- issues, nor in our opinion, have they suffered more in tk 
gâtions is considered the fifty-year term thereof, the tax present stringency of the money market, than mondai 

> exempt feature, and the broad market created for them by ,ssues of other countries.
^ reason 0# their being legal investments for savings banks

m a large number of States and legal collateral for the special 
National Bank deposits of the Lnited States Government, 
whi h last two features exert a strong influence on the price, 
it is, I think, obvious that the argument of the previous 
article remains unaffected by this sale. A narrative of the 

. history of New York municipal borrowings would be deeply 
interesting, but sufficient has been said on the subject for 
the purpose in hand. The list two 4 per cent, offerings of 
the city soC Nepr York were dead failures; the present 4% 
per cent, offering is a success.

1

THREE WESTERN MESSAGES.

From Winnipeg.—It has afforded me considerably a- 
terest to read some of your recent articles, and I deshe * 
express my appreciation of these, and to state that, ia R 
opinion, your criticism is well-timed and opportune, la * 
past, and, in fact, up to two or three years ago, the fact t* 
constantly met with in England that a number of Caaadaa 
enterprises had - been so misconducted and badly manage: 
that the British investing public had lost confidence in Cm*

—ü dfarasrs S Zrrki*
ïs™s vuscsio.s,a ™

% Bonds. In so far as the central bureau, suggested by Mr £ Fre*1 ***,n*' S***1" ■*-1 was glad to see some 
Kinnaird, would tend to better acquaint investors with the a "d^uloue prospectus in your interesting 1
relative stamding of Canadian Munkipals and their claims ' T™* ?bsurd business men could issue sa»»
for financial support, we think that the scheme suggested bv ProsPetlus; and a little fair criticism of the same my* 
Mr. Kinnaird should be fairly, ejtetive. although if^! doubt- pap" W™ld .dou*>,1<?s do a *rpat d*al °f and k
ful if the cost would not more than offset ?he advance app"t,a,ed. b> thr business men of the West.
.gained. |f f; From Red Dew, Alta— “I fed that the artick was pe

fcctly fair and just, and even more than that, for H f* 
kenerous. Wé appreciate the position you are takiaf * 
Western matters.”

..

By J. C. Mackintosh A Co.

■

As a direct means of mattering municipal securities, 
however, we do not believe that the bureau would be of anv 
considerable- value. This ojUnipn is based on a long expert 
eace in the handling of munjfciiy debentures.

Some Objections to the Scheme.
There are two reasons why we believe Mr. Kinnaird’s 

plan wotildi fail. First, bechufe the market for municipal 
issues is nfccessarily, and quiile -naturally, to a large extent 
local, but principally because no selling agenev can satisfy 
the requirements of the municipalities entering the money 
market unless it is prepared to make definite commitment, 
thus playng the municipality in the position to go ahead 
»_ith projected outlays, with the assurance that the proceeds 
of the. bond issue will be forthcoming when the time comes 
to pay the bells. . I ! Is

V

i Mr. E, St. Elmo Lewis, the advertising manager of 
Burroughs adding machine, evidently knows that ad»uu* 
nowadays must be attractive in order to be read by *M 
man The latest inspiration from his pen is a 
booklet full of philosophy and humour, interspersed wiB^P 
and figures concerning the Burroughs adding machnw- ” 
title of the pamphlet is “Cheer Up, and Fifty-two 
Why.” It is worth reading even if only to realist 
artistic attitude advertising has attained.
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We are doubtful if any meanyy' can be devised which will 

be more effective in placing municipal securities, than the 
efforts of the investment dealers Ss now exerted and spurred 
on by a dekire to market securities for which commitments 
have already been made. Competition in buving can be 
relied upon to Conserve the in( 
their issues on the market.
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508, Pender Street, Vancouver, ^
Prieted Reel Estate Register (Monthly) free oaI
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SHORT TERM NOTES

IMPERIAL INVESTMENTS LIMIT*»
Western Farm

McIntyre, block. - fhonl *sm, . WINN IRES.
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