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Miny of the More Prominent Issues
Experienced Most Pronounced
Slump in Years -

FROM ONE TO snvsn POINTS

Lnurentlde, Torontd Rilrway, Montreal ‘Power, Bra-
zilian, Shawinigan, Ottawa Power; Canada Steam-
a‘hlps preferred, and C P. R, Were the Spectacu-

lar Issues.

Quite the most interesting market that has been in
evidence for some years characterized the proceed-
ings on the M Montreal Stock Exchange to-day.

All of the more active issues were sold freely, and
without exception, in these instances, declines were

ed.

P’;’:;:‘::ll anged from 13 points in the case of Domin- Stocks:— Asked. Bid/.
{én Iron Common to 7% points in that of Laurentide. Ames Holden .. ]‘1 9%
Intervening were Toronto Railway, with a decline of B(’”‘ T“‘I(‘l’h“"e e 142 141

1% to 112%, Montreal Power, with a recession of 6% [?'.( . |. “‘"“:"»‘4 #e v ,- Gitee ee e 110 108
“; 92014, Brazilian, with a break of 8% to. 63, Ot- “-"ﬂ?'“'-'”“’li - & P 641 6414
tawa Power down b points to 130, Shawinigan, which ’(:“":”]‘1 Car .. :4 :01/
sold off 5% to 124, C. P. R. with a drop of 43 to 17 apada Cement 281 ..8),.
Dominion Textile, with a drop of 8 points to 641, and Do., I’fd‘- bs e e 91 ?(ru,
Canada Cement, which eased -1 to 28. Canada Cottons b f-)

A great many selling orders were received by the . Do., pf“]‘ . 3% 1%
prokers from abroad, prior to the opening of the mar- ’("“"‘d“ (“""""‘“""S .. 36% P [
ket, and these were materially augmented by local Canada Con. Rubber 97 ?1
holders, who were prepared to aceept their cue from Do., pfd. . . _)Z
across the water. “anada General E lvux ic et :‘f_

The developments. in Great Britain and on the con- ‘.mndnm‘ l‘u(-nlh-. ‘ 176% 176
tinent over the week-end were not such as to conduce ‘anada Steamship Lines 10 .3‘/1
to any improvement. in. the underlying tone, so that Do., pfd. 624 611%
he resultant weakness—although perhaps more pro- Crown Reserve 1.13 1.11
poupced than had been generally apprehended—was Detroit United ““"\4“ 661% 663
not in any wise unexpected. U“m?nfnn Bridge 107

In addition to the liquidation which had its origin D“'"fﬂfun Canners 34 f"
abroad. Toronto joined in to no inconsiderable ex- ““m!"!”“ I.""“~ rfa. . f_)_
tent. And back of the entire movement” was a great E)"mf"f“n NN.IA(.“”)' i %‘“/n
deal of short covering on the part of the bear element )“m”"_”" Textile b't‘/x
which has heen such a conspicuous factor in recent foodwins, Ltd. 2‘:
eaks. Do., pfd. 75
' During the afternoon a rally occurred on the report | Hillerest Collieries 24
that Germany had consented to the plan of mediation Do., ]"m' 7lr
proposed hy Sir Edward Grey, and prices closed at l‘"‘”‘""“‘“i 1‘:9 168%
their hest point for the day, though still a long way Lake of Woods 129% ...
from making up their early drastic declines. Do., pfd. e e 120

Mexican Light and 1'ower 46
Minn. & St. Paul 17
MONTREAL SALES Mont. L. H. & T. .. .. 2217%
Mont. Cottons, Ltd. .. .. .
Do., pfd. 97
MORNING HOARD. Mont. Loan & \Iml 5 165

CGommon: Stookes Montreal Tramways 5 & 220

Bell Telephone~11 abid4; National Breweries, pfd. .. 90

Brazilian—60 at 63, 65 at 6314, 50 at 64, 100 at 63%. Niplssing N £ 5o
100 at 64,335 at 633,26 at 633, 160 at 63, 50 at 63%, Nova Scotia Stl & (n“ll o £
50 at 63, 30 at 6314, 26 at 631, 30 at 6314, 360 at 63%, Jeilvie MING oo on oo oo e e 10T i
25 at 6 at 64, 25 at 637%, 10 at 64, 35 at 63%, 650 Jttawa Light, Heat & ]’”“ o . 129
at'63%. 35 at 63%, T0°At 68,126 at 63%, 25 at 63%, 25| S, Lo T
at 6314, 15 at 63%, & at 64 ,25 at 63%, 25 at 63%, 100 at Juebec Ry. L. H. & P. 13
a4 Ricelieu & Ontario Nav. 74

. Pacifie
514, 100 at 175, 2h-at-175%,
100 at 17:37’ 100 at:176.

200 at 176 '7‘. 25 at 176, 25 at 1756%, 100
20 at 1..)%

80 at 175%,

....__..__ -

HHISHES 15 FINANCING

Ninety per cent of the stockholdsrs in the Atlantic
Sugar Refineries, Limited, were represented either
in person or by proxy at the special general meeting,
held at noon to-day, to consider the proposed rear-
rangement of the company’s securities.

ing.

shawinigan SR
sherwin Williams ..

MONTREAL STOCKS

The resolutions, increfising the bond issue from $1,-
500,00 0to $2,000,000,-and reducing the common shares
from 70,000 to 35,000, thereby making the total au-
thorized capital of the company $6,500,000, divided in-
to 30,00Q 7 per cent cumulative convertible preferred
shares, of which 25,000 have been issued and are out-
standing and 35,000 common shares, all of which have
been issued and are outﬁnndm"
approved.
“This completes our financing,” remarked Mr. F.
H. Anson, the vice-president, at the close of the meet-
“We hope to have the plant in operation some
time between the first ‘and the fifteenth of next Sep-
tember.”

were unanimously

Do., pfd. £
Can. Steamship Lines—1 at 10. Spanish River .. 9%
Otlawa L. H., & P ~25 at 132%, 10 at 132, 7at 130, ) "1, g 40
5 at 1811, g stepl Co. of Canad: 13 .
Detroit—15 at 65, 256 at 64, 156 at 64%. Toronto Railway ..... 116 115
MexXican L. & P.—100 at 46. Twin City, X.R. 100
Power—225 at 224, 25 at 228, 26 at 222, 213 at 221, Winnipeg Railway 1831
100 at 221%, 50 at 2213%, 25 at 4 501  Banks:
, 80 ¢ 1%, 15 at 26 at 220%. | oommerce. . . 205 204%
25 at 221, 75 at 220%, 225 at 221, 30 at 221%. Merchants 180
Power, new stock—3 at 220. MOISONS +. oo e e 201
Quebec Ry.—375 at 10%. Montreal ...: 230
Rich. & Ont.—100 at 82. Nationale 131
Shawinigan—b at 127, 35 at 126, 88 at 125, 65 at Nova Scotia 261
124%, 12 at 125, 25 at 124%, 10 at 124%, 100 at 124 f ¢ 0 8070 7 00 T 221
P 124%, 25 at 124%, 50 at 124, 5 at 124%, 10 aty o =70 0 0 T 207
123%, 12 at 124%. Bonds:
er. Williams—10 at 7 n. Cement.. 956 %
Toronto Ry.=-25 at 117, 65 at 116 26 at 116%, 80 at] x4 cop 108 107
16, 15 at 115, 20 at 114, .’.’. at 113, 26 at 112%, 25 at| ~ 1 poyyar . 8814
at 111%, 25 at 112, 3 at 113, 50 at 112%, 80 Dominion Coal.... 100 98
10 at 1123, 165 at 112, 5 at 112%, 6at 112, 20 at Dom. Canners .... ... ..... 92
2%, 80 at 113. Dom. Iron and Steel # 90 89
Twin City—25 at 100. Montreal L. H. & 1% ...... 98 97
Ames Holden—35 at 9%, 10 at 10. Ogilvie Milling. . 108
Canada Cement—3875 at 29, 25 at 287%, 60 at 29, 25 Do. ‘Series Bi.. .. 104
at 28%, 50 at 2814, 125 at 28, 50 at 28, 360 at 28, Quehec Ry. . 50 19,
Can, Cottons—75 at 25. Sherwin Williams 9%
Dom, mers—10 at 33, 5 at 321%. W. Can. Power .. 75
Dom. Textile—25 at 65%, 65. 25 at 64%, 254 i hihee Klectric. . 102 101
at 64, 641, 25 at 64, at 6435, 25 at 64%, 76
21“1:4 ;s at 64%, 370 at 65%, 50 at 6614, 26 at 66.f . 22114, 221%, 26 at 29 25
* W 221%, 25 a 50 at 22 10 at
Lake of Woods—45 at 129, 10 at 2
Laurentide—25 at 169, 25 at 170, 25 at 168, 25 at Detroit—25 at 6314, at $81%, 10 at 64, 5 at 64, 25 at
167%, 175 at 168, 25 at 167%, 26 at 167%, 50 at 168%, | .~
2 at 1681, 25 at 168. 35 at 168%, 20 at 168, 160 at| o 0 at 1691, 25
169, 25 at 1683, 135 at 468, 25 at 168%, 256 at 168%, | "eo iy 16g o5 169, 10 at
50 at 168, 25 at 1r.x|/, 26 at 169, 5 at 168%, 55 at 168. 16814.
MacDonald—10 at 9. at 63%, 25 at 633,

Ogilvie—5 at 110, .60 at 107.

Scotia—25 at 4814, 20 at 49, 25 at 4854, 10 at 49:

Steel Corp.—25/at 213, 125 at 21, 25 at 21%, 125 at
21%, 175 at 22,4 at 21%, 1 at 20%, 376 at 21%, 160 qt

22, 16 at 213

Freferred:

Canada Cement—176 at 89%, 256

Can. Cottons—25 at 72.

Can, Steamship Lines—25 at 62, 30 at m‘/z. 10 at 60,

Lat 81%, 25 at 61, 175 at 60, 50 at 69%, 75 at 659%, 25
aUBHK, 20 at 591, 25 at 69%, 25 ateo.

Dom. Iron—§ at 70, 116 at 71.

Dom. Textile—10. at 102.

AFTERNOON BOARD.
Common Stocks:

Minn, & St Pawl—-25 at 116% .

Dominion Tex tile—75 at GG, 2 at 66%, 26 at 66, 25 at
66, 20 at ¢, ¢

Ottawa Power—10 at 130.

Spanish River—150 at 9%.
A0 at 217%, 50 at 22, 75 at 21%, 25 at 21%.
at 22, 20 q¢ 21%, 50 at 22, 76 at 21%, 225 at 21%.

Toronto Rallway—-2§ at 118%, 5 at 114, .10 at 114, §
AU 1I3%, 25 at 118, 25-at 118, 25 at 116, 25 at 116% 25
at 11514,
m‘;mr(?t—zs at' 28, 40 at 28, 50" at 28, 26.at.28, 75

0 at 28, 10 at 29,10 at 28 10 at 28, 256 at 281 .
Scotia- —10.at 49,

Mok, Bowersiadiui! B2%, 10 at 29115, 100 at 221341

at 90.

at

Brazilian—50

1t 6514,
1t 6514
at 6514,
Belle Telephone—5 at 143,

20 at 63%, 10
%, 25 at 64, 50
t 643, 40 at 64,
10 at 1
it 65%,
26 at 65.

at 64,

50 at 65

at 64, 50 at 63%,
hH at 64, 5
5 at 64%, 75 at 65, 2
at 656%,
&,

2

at 64,

25 at 65%, 5
10 at

10 at 1413, 7

25 at 63%, 25
20 at 64,
at 65%, 2
at 6
66%, 10 at 6

H

at 141%, 13

it 14114, 10 at 141.
B.C. Packers—25 at 111.
Ottawa Power—50 at 130, at 130, 25 at 130.
Ames Tlolden—5 at 9%.
C.P.R.—25 at 176}, 25 at 176%, 50 at 176%, 25
at 176%, 100 at 176%, 25 at 176%.
Mexican—100 at 46.

Shawinigan—50 at

126,

Twin City—5 at 100.
Preferred Stocks:

Canada Cottons—256 at 72, 10 at 7

26 at

1251,

72, 30 at 72.

Cemgnt—5 at 90%, 25 at 90%, 6 at 91, 5 at 90%.

Canada Steamships—25 G0, 30 at 60, 70 at 60, 25
at 601, 5 at 60 25 at 60, 25 at 60, 2 at 60, 19 at 60, 10
at 60, 100 ﬂt.G'LHA, 26 at 601%, 25 at IIO%. 50 at 61, 50 at
60% .

Dom, Tron—4,00 0at 89, 1,000 at 83.

Mines:
Créwn Reserve—5,700 at 1.12, 200 at 1.12, 100 at

4112,
Hollinger—100 at 17.85, 100 at 18.00,
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pected to have an important bearing on future de-
v R

New York, July

elopments.

leading

pfd.

The

e

close of the

nan and Company 1,000; C. 1.
»any 1,000; sellers, Joseph and W,
0., D. Chauncey and R. H.

selling,

Provost Br
Bissell and Compa

although there was
erable difference between: quotations here

The

unsettlied conditions making
It was estimated by
50,00 and

were sold here for foreign '‘account prinecipally on dir-

IN EARLY AFTERNOON.
New York, July 27.—There was a rally in early
which by 1.30 p.m.
.ssues to a level’about a ‘point above the low.
recovery
sult of suspension of foreign selling more than of
Strong support rendered to Steel on the

had elevated the

seemed to

little was done ¢
generally a

high
practi
foreign hous
60,000 shares «

arbitrage

Continent

1es had been sharply

stock market

the earl
reduced

he

the better

and
rate of exchange

New Low Levels Were Touched in
Many of the Active Stocks
Shortly Afte_r Noon Hour

BEARS PUT OUT SHORT LINES

July 27. — Selling for foreign account
severely tested the market's capacity to absorb stock
and new low levels were touched in many of the ac-
ive stocks shortly after the noon hour

a fainly large ‘volume of local

There was
most of

~hich Canadian Pacific buyers, 1’ost and Flagg, Hous-~
Hudson and Com-
and

08.
ny.

leading
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W ore-

any

vreak was widely cnmm(-megl upon and did much to
strengthen belief that a change for
industry is close at hand.
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STOCK

OIL STOCKS

Open. High. Low
Atchison. . 9414 HERYA
B. & O. 't 76
Anaconda 29% 20%
sSmelters olian 6414 8%y
Amn. Tel. and Teol 110 118 1187
Amal. Cop. .. 65 65 6334
(84 RO 5 argfiarsuars vava 45 1H Y 447
Erie m— 24
Great Northern o= F10Y 2
Chicago Gt. Western 12
Vitlley'. . 1384 [EAR
93 e
Soo - 7 161
Northern Phae 1041,
New  llaven BRAA H1
N. Y. Cen... 83 3
Penna 109 7% 10914
Reading 1601, 1591
Sou. Pacifie. . 93% D214
Sou. ilway 19
U. TPacific.. ‘
L7. 8. Rubber EEN
U. 8. Steel .. 68!
Do. 1fd. 109
Westinghouse 77 75
Western Unfon 57%
NEW YORK CURB
New York Curb, Closing: Bid
United Cigar Stores ..........cee.. 90
Bo, PLA. . ¢ o6 .6 a6 i 56 v o6 88 868 5
Marconi American ...........0000000
Do.. Canadian
Do., English
B.. € COPDer .xsummes &4
{05: 8 & o T %
McKinley Darragh 10
Man. Trans, <...: i

OUTLOOK IS SERIOUS.
27.Cables
nd Company from Europe, say outlook is excecdingly

196 200
198 133 Old Colony
........ o S6a Quiney

410 415 Tamarack .....

260 370 United Fruit

2 37

'm'w 390 | United Shoe ]

',;,,, 208 Smelters ..........

-g;’ 85 Wolverine .........

210 213 — —_——

NEW YORK FOREIGNERS EXPECT TO RETURN.

by Shearson, Hammil New York, July 27.—Aroused by the lhrr-nlv-nt.‘ll
eifosls 1o war between their countries, Austrians and Serbs in

involved at once, bu
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1Wich was
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LING IN
THENEW YORK MARKET

RAILWAY ON QUEEN CITY EXCHANGE

Trading at that CAMN Was Heaviest of Any Day
- This Year and Every Active Stock in the List

Participated to Some Extent.

New York and other parts of the United States were

waiting the call to

both eountries in New York were in a
excitement to-day.

in this country than Serbs. j
mate puts the number of Austrian and Hungarian men
over 21 years old at about 865,000, but only 2,300
Serbs from Servia and perhaps 100,000 more from

(Special to The Journal of Commerce.)
Toronto, Ont., July 27.—The worst days of 1907
brought no greater anxiety to the market than did
the news of the grave developments which spread
early this morning. The developments of Satur-
day so unsettled those interested in the market
that -the newspaper offices were bombarded all day
Sunday for information. regarding the progress of
the Servian dispute and when the announcement of
the cessation of diplomatic negotiations came out at
the same time as the recital ‘of bloodshed in Dub-

lin a number of orders were placed in the London

market to sell Canadian securities at the opening
this morning.

As was the case on Saturday, opening prices were
the lowest and after the sensational declines 1

gistered on the early transactions abroad there wi
a general covering movement and an improvement i
prices.

A large number of small traders were all wiped out

however,

as with a hreak of seven or eight points in

the leading stocks speculative holders lost heart, and
declined to put up further margins,

The chief concern as to the turn that world
events have taken is felt here with respect to the
effect which it will have upon our financing Al
though Canadian sccurities have mnot acted a wreat

deal worse than those

of other countries in view

Royale

FOREIGH SITUATION-

DEMORALIZED LONDON

Continental Bourses Shared in' the

Declines---Much Selling Came
From That Quarter

C.P.R. PARTICULARLY WEAK - =

London, July -Market and Continental hourses
were demuoralize,

on account of Austro-Sevviar fit-
uation in regard to which there were rumors of &n
actual outbreak of hostilities. There was hes 'y el
ing here for continental account.  Consols made a

new low eecord, their decline showing in what # sepis

ous light 1t

eosituation was regarded even hy ‘wost

conservative investars,

American department suffered in the general declinn,

Co R of which the continent owns n considerabla
imount, being particularly weak feature. There was
vorally in the afternoon however, on ‘the announce-

ment that Sir Edward Grev had made important pro-

posils to France, Germany and Haly with a view of

DrEserving peace

PARIS MARKET.

Paris, July Such utter

demoralization prevail-
ed on the

to-day that it w:

losed after heing
The
“The Curh,”

N session only o short time.

prevailed on the Coulisse

same condition
and that mar-

ket was also closed

the losses which have oceurred, it s felt that it will Horol i
Z ) Stock suffered worst s OCO g i n
be difficult to carry out the finaneing plans already It of ' nmp Eecarded in maay, veary
15 oresult of war seare trokers nceepte ntrad
wunder. ma: | | o Rrokers aceepted contracty
? I Rentes only ot fixed prices.  Cabine 5 g -
Even on the heavy deelines the market 18 very ner . Ll e L]
- slon greater part of night, but no co athe
vous and uncertain as it is not known what re- | o " o AL AR
; } ! Nomatters under constderntion was given o
sult the steady calling of marging has had on large e aut
ccounts., VIENN 80 7
' A BOURS
Brazilian closed around 6 Barcelona held prob N Wit E CLOSED,
Austro-Huncarion bank at Viennn a8 ralge
ibly o little better than was expected, closing at 16% ik rate £ ' x ]] pele LG
X : v nnkorate from 4 to 5 oper cent, and \fenna hourse w
Twin City went to 9%, but, eutside of Brazilian ' ',,“ il
Lo % "o« dtosdav temorrow and Wednesday Ac-
ind Co 1% R the most sensational break of the iy X
m ording to latest despatehes Servin e mpited with all
ywas made by Toronto Railway, which  dropped z
: onditions of Austia's ultimatum except one Hhe
seven points further to 111% but recovered o point at i | .
wrees tocondemn all anti-Austrian agitation and to
the close. o
) mnish officials whose camplieity in the murder of
Mackay common was off four points to 77, hut as . .
Vrehduke Ferdinand was proved.  Servia, however,
the session drew to o close there was less foreed sell

held that measures vequired of her shall he

sueh as
ing and a tendeney towards recovery. mternational law sanctions, and that she he not com-

The bank shares were not affectea Imperiah sold dfaied 1o allow Austeian afficers (o enter Servian ter-
around 214, Dominion at Commeree at 200 and |y there 1y Servian subjects
Standard at ).

Consumers s held around 176

The trading was the heaviest of any day (hi MONTREAL MINING CLOSE
year and eyery active stock in the list participated (Reported by E. L. Doucette.)

General Llectric made o new, low. record for (he Cobalt Stocks: Bid. Asked,
present mpvement at 91, and the bears, in the stock | Bailey.ooooo o000, s AT A e 4 1
showed np disposition to, sover. Beayer 28 24

Steamships preferved broke through 60 on Mont- | Buffalo 06 [
real selling. hamher s 13 16

Iron common held relatively firm at 21, and the Uity Colial a o i S 26 40
rther Iron and Steel stocks were gteady Fobalt Lake v BT ) 36 45
! Canada Dread eaged off to 29, Canners common to | Coningas . o T N 1) 7.76
2, while Shredded Wheat lost o point of its vecont | Urown Reserve | IS = v (10 1:12
.|}|_\ to 4 ould 1 1%

here was no organized support torthe market and Northern . e . 7 8
el pall vooccurred was practiedlly entirely e 1 2%
bregented Ly short coverings qnd investment huving Kerr Lol 6.6 5.0%

| o N 80 90

MeK. Dl ) A 60 33

MONTREAL UNLISTED oo

Miscelianasiis:— feterson Lake R . a2 13

; Aeifbels! | Phives flight of Way E . e 2 3

‘an. Lizht and Dower boads ., ..., 73 wi | frochester et ! 2

arringe Factovies, Ltd., pfd 70 Wy | Bitver Lear e R 4y I 2

‘edars Rapids Mg, & Power o 63 gemiskaming e &
‘rontenac Breweries (o 40 rethewany 16

Dol ptd, . 931, m Wettlaufer Va5 e 0 7

Do, honds e 93 m b . 5 15
Mexican Northern ower e | Porcupine Stocks:

Mex. Mahogany & Rubber Corp . Dome Lk 38%
dont. Tramway Power (o any, 4y | Dome Mine 9.2
National Irick Com 16 P Lt 9

Do, bonds .. .. .. ... o n b 72 Hullinger 18,00
Western Canada Power fipitey - e ’
Wayngamack Pulp & Paper (o Lo T4 | Mothertode o 10 16

Dt HANEE 2 o . 1 Pearl ake 2 SR8 2 e 3

Morning Board. PATGIIR: W RO, ”

Wayags k Common 50 a0 29 46 at U8 T Rt 1 1%
18, 4 at 35 il 95 fea Mine oo 16 25

National Brick—5 at 44 Vet (i E o ne 5 &

Carriage Factories, 1'fd SALES:

Tramway PPower— 150 at t 2765 al 43Y% Morning Board. .
et % ; ) T ol 4 Crown Reserve 10 at 108, 200 at 1.11

Coiliits TApIAR Power 106 i 84, 100 «b €3 1 it Hollimgzer 25 at 17.90, 25 at '17.90, 10 at 17.90. _',

s Rapid Power, honds -§700 at 85 SOME OF THE PRELIMINARIES,

Wayagamack Bonds— 10000 at 74%. A violent press fead,” the Londop Economist's Aus-

rian correspondent wrote, under date July 7, “between

e Belurade and Vienna,  Austrin accuses Servia in as

BOSTON CLOSE miny words of having abetted the murderers, shelter-

ed them, provided them with bombs, revolvers, and

mid Asod maney. Persons in the Servian staff are named among

na— . 3% 814 the conspirators, and even the Servian Crown Prince

HoE e e e o i his heen suspected of taking an active part in the
Boston & Maine 4y 341% o
Butte = 41 a4y [ POt

Cal. & Arizo 4% SR Londen, July 27. — The Bank of England boughi

Calumet ... oo . e 400 A3 g 0a0iin el avor the icounter:and regelved €78,

North Butte

which will take them |
The of |
great state of |

arms to-day

Fatherland to fight. consulate

yack to the

There are many more Austrians and Hungarians |
An authoritative esti-|

000 from Argentine and  £126,000 from Montevideo,
Lake while there war wihtdrawn £50,000 for shipment to
Electric Belgium
Do., Pfd
Mass. Gas./.....
Do., I’fd

THE

Royal P21k of Canada

Incorporated 1869
£\

Capital Autl orized - - - $25,000,000
Capital Paid up - - - $11,560,000
Reserve Funds - - - - $13,500,000
#otal Assets - - - - $180,000,000
HEAD OFFICE: MONTREAL e

H. S. HOLT, President
L. PEASE, Vice-President and General Manager '
335 Branches in CANADA and NEWFOUNBLAND; 35
Branches CUBA, PORTO RICO, DOMINICAN lm
and BRITISH WEST INDIES

LONDON, F‘E
Princes Street, E.C.

NEW YORK
Cor. William and Codar Styasts

SAVINGS DEPARTMENTS at all Branches

ependent provinces such as Bosnia and Herzegovina. |

e

2 A i
Erom et AR LIV RSO G FT A BT $od o R 5




