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Il;mh., in View of Prebability That Earnings

This Year Will Equal About 9 P.C.

Ne
strike i

predict That This Gto;k Will Go to 250 or |

w York, July 21—The fact that the threaténea |
» War munition plants at Bridgeport resulted

|
E in  fiasco was reflected by the activity and slrength

order issues .at the opening.

in war
polnt o more being common in that group. A good
E ot of buying, however, represented covering of

¢ ghorts.

Westinghouse was & strong feature, selling up 2‘
The company will get a substantial

pints to 103.
part of a war contract amounting to about $38,000,000,
¥ which the American Can will close this week.

E paldwin Locomotive, and this fact was reflected in
¥ e advance of about a point in Baldwin.

" 1o Can the opening was made by 4,000 shares at
.\pﬂ““ from 55 to 54%, compared with Tuesday's high
" ncord of 54, Later the stock advanced to 56%, a net
Bgain of 2%.

k" Bethlehem Steel reached its second century mark
land bulls predicted the™ price would go to 250 or

pigher in view of the probability that the earnings
| will this year equal about 9 p.c. and will probably be
B till greater in 1916.

E There was a continuance of accumulation in Cru-
Etible Steel. which opened 1% up at 42%. And in Al
jis Chalmers, which gained. a over by
apening at 23%.

point night

New York, July 21.—Trading was active during tha
first half hour, and, although there was heavy rea-
\lizing on a rather buoyant advance, resulting in a lif -
b tle setback,
of stocks tended to promote bullish sentiment,

" The Street did not seem to be at all apprehensive of
# rupture of diplomatie¢ relations with Germany. In
the event that American Can Company's terms on war
orders of about $38,000,000 are accepted by represen
b atives of the Allies before the expiration of the timn
¢ limit next Saturday there will be a practically cer-
§ lainty of the payment of back dividends of more than
‘Iyﬂr cent. on the preferred stock before the end of
"1!15. and the inauguration of dividend payments on

the tone was very strong and the action

E the common probably at the rate of 4 per cent. early
E in 1916.
Strength in Steel produced more influence as

sentiment accelerator than anything else in the mar-
P ket. It was regarded as circumstantial corrobora -
tion of the estimate of net earnings of ahbout $28,.
100,000 for the June 30th quarter.

A recovery in price of Dome Mines lent added in
terest to reports of favorable dividend action withiv

 the next couple of weeks,
k . TS

New York, July 21.—Trading quieted down about
£ 1030 a.m. hL.n the supply of stocks for sale was not
| large and after a little recession prices showed
| tewed tendency to advance at the

hour.

a re-
end of the first
The fact disclosed in an article published by Dow

t Jones & Company that security holdings of New York
City banks and trust companies on June 23, the date
of their latest statements were the largest on record
Was considered a matter of great bullish importance.
. The decline in grain markets was commented upon

| ¥ an indication of improving conditions in crop ter-

ritory The railroad stocks, however, were neglect-
®.  American Can sold at b8%, up 4%.

New York, July 21.—The elimination of a large
{ part of the short interest produced a weaker techni-

tl condition and the market developed a somewhat
fasler tendency in the second hour. There was a re- |
 ewal of bear pressure but in the general list, stocks
"ne not brought out in any considerable quantity.
The increase of strength in Westinghouse was attri-
‘ buted to the completion of the liquidation of the
hol\ﬂnss of an estate which has been coming on the
j’ Market for some time past. The new
; bonds are attracting favorable attention.
Bear pressure was concentrated on Canadian Paci-
fie, United States Rubber and a few other stocks. the
 traders Predicting a general decline hecause of the
P Probability that the President’s note will
Berlin within the next couple of days.

convertible

he sent to

New York, July 21 ~—In the early afternoon market
Y88 Quiet except for spurts of actlvity in a few in-
dustria) 8pecialties but movements were so fitful that
B'Peculators’ as a rule were suspicious of
e to distribute stock before
Te-actionary movement developed.

them anc

Wthought (e were mad

————

MONTREAL 8TOCK EXCHANGE.

Another portion of ‘the Can contract will go to!

Gains of a|

MR. J. w.

McCONNELL,

Who has presented the 60th Battalion with an
ioutﬂt of instruments for a brass band.

Ames Holden
Do. Pta. .......
Bell Telephone
B. C. Packers .. .. .
Brasilian T. L. & P,
Canada Car ..

Do, pta. .. .. ...
Canada Cemeént .. ..
Do, pta. .. e
Can. Cottons 3
Can. Converters ... ..

Can.
| Can.

Gen. Electric ...
Locomotive , .
Can. Steamship Lines
Do, Pfa. ..
Detroit United Ry.
Dom. Bridge
Dom. Canners .. ..
Dom_ Coal, ptd. .. ..
Dom.
Dom. Textile
Do, Ptd. ..........

Shawiniga

175 &

IMONTREAL MINING CLOSE

n Rights—1

t 1%

at 1%, 4 ¢

xDuluth Superior, xd,
‘Goodwlms Ltd. .. ..

Halltu Electric Ry.

! Steel Co of Can.

16
IWA Can. Power

Steel Corp. .. ..

xd. ..

v o

al

Reported by Edward L. Doucette,
Noon close July 21, 1915, | Hﬂlllngm Mines
Cobalt Stocks:— !Ilitnois Traction
Bid  Askea | DO Pfd.
| Bailey n a8y | Laurentide ..
Beaver ... ... ... ... ... 4o |Lake of Woods, ptd
| Buffale 50| Mackay
| Chambers 5 T Do., pfd.
Coniagas 133 4 6o |Mexlcan L. & P.
. Minn. & 8t. Paul
Lrown Heser ! “ IMont. L. H. & P.
il’i’:fl::wl .............. :‘. 2 | Mont. Cottons, pfd.
Gould y { iMUHL Telegraph
I Great Northern Py 3 Mont, Tramways
| Hargraves ", % Do., Debentures
| Hudson Bay ... .o werverienns - | National Brewerles ...
Kerr Lake ... ... ..o ooun. i ' [N, 8 blﬂ.'l & Coal ..
Liarose . Ogll\l? Milling
| Do. Pfd.
| McKinley Darragh . 20 I
| Ottawa L. H. & P
) Nipissing R ) ‘\ Poritidie
Peterson Lake Ay ' ;Ponmans, otd.
Right of W k {Porto Rico .. .. ....
Rochester | S e -
Seneca Superior oo o0 Lo, 1 ‘Q”(‘hm. Ry.. L. &
Styer Teaf i b Smart Woods, pfd. ..
SIBr (QUEEH woe s 1 b ‘: 'Shawinigan, xr.
sl . " ! Sher. Wilhums ...
| Te e " | Do, Pfd. ..... “
WOLUBUIOE e o o e i ! . Spanish River
York, Qut "% Spanish River, ptd.
Porcupine Stocks— | ateel Co. of Canida
Apex t 114 Do.. ptd.
g evtistitoldatiolis & ’ 1 Toronto Railway X
Con. Smelters 105.00 112,00 | Tooke Bros. .
ADRIL SR ool o sl deD Gatac ! 7 | Tucketts Tobacco ... ...
i - 4% | Tycketts Tobacco Ptd.
Dome Lake ... .. coe convenns 2y Twin City
Ilhvmn Mines 22.75 23 ;“YPN India Elec.
Foley O'Brien 3 SWmnipeR Ry .
L s Ha 6 | \gindsor Hotel .. ....
Homestake 18 ; Banks:
Hollinger 9 > | British North America
Jupiter 12% [Commerce .. .. «¢ oo
Motherlode 10 15 | Hochelags .. .. o+
Mcintyre . a8 57 | Merchants .. .. <. o
Pearl Lulke = % | Molsons .. .. -
Pore. Crown 75 i) | Montreal
Pore. Imperial LEA 7 }Nntlonnle s e wm e
Pore. I'et 3 B Novs :Icous e
Pore. Tisdale 2 2 ,otqu xd.
Pore. Vipond 6 | Quebec vesnns
Preston 1. Dome tlg ‘Royal .. . .
Rea Mines in | Toronto ... «s«
West Dome N7s a Union .. .
ome ts .. 1.7 2.00 Bonds:—
E‘ql:\ Giold - Mines 13 Bell Telephone
(‘an. Cement
MONEY AND EXCHANGE canadn o
Can. Cottons
T ' Can. Rubber
N. Y. CALL MONEY. Can. Loco. .
New York, July 2L—Call money 1% Dominton Coal ..
- Dominton Cotton
BAR SILVER AT LONDON. Dom. Iron & Steel
London, July 21 Bar Jver 22 9-16d., unchanged. Dom. Textile A..
) gt Dom. Textile B..
SILVER QUOTATIONS. | Dom. Textile €
New York. July 21, Zimmermann & Forshay quote Dom. Textile D..
| sllver 17%: Mexican dollars 36% | Keowsttn Mill .. & &
:Lake of Woods
BANK OF ENGLAND GOLD. Laurentide Co
London. July 21.—-Bank nf lingland purchased 826,- | Mont. Power
000 pourds in bars. sold 100,000 pounds and release | yony - Tram.
100,000 pounds in miscellaneous sovereigns, | Nat. Breweries
—_— | Nova Scotia Steel & Co
MONTREAL SALES. Ogilvie Milling
(Morning Session.) Do., Series B
_Common stocks dee wes @ sewes 3 Do., Serles C.
Rell Telephone—1 at 1443 2 at 145, | penmans, Ltd.
Can. Pacific—35 at 145, 2 at 144%. Quebec Ry
Ottawa L. H. & P.—10 at 120 Sher. Williams ..

..20

90%

59
62
107

90
1o
113
9

180
100

145
203
149
180
201
234
18285

207
119
221%
2ii
146

061,
92

100

78

100
100
95
94
a9
84
100
100
100
87
45
97
88
70
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Have Aided 'ﬂlllry Junket in Secur-

116% wene
B ing Highest Efficiency
3% 3 o‘
et in Qutput
28 N
P Ch R | WORKERS WERE MOBILIZED
:: '" | Government Not Hampered by OFDOI':EOT ."""‘"
141 38 | or by Strikes or Leckout .k is
"% s 968,247 Trade .Unionists in the Army.
{
5.5 { Berlin, July 6.—(By mail.)—From the beginning of
l;i‘~ ! the war the German trade unions have proved a
VA AR | o strong help, rather than a hindrance, to the Govern-
i | MR. H. A. LOVETT, K.C, ment in its efforts to secure the highest efficlency In
R j President, Canadian Coal and Coke Company. The output of the various necessities of warfare. The
31% | annuat meeting called for yesterday had to be post-| “Cologne Zeitung” devotes a long article to a tribute
72 71 {poned owing to the failure to secure a quorum to the work of the unions. It says, in part:
102 e “Among the many surprises and disappointments
56  ..... i which the present war has brought our enemlies, n
26 ol NEW YORK STOCKS leading place is taken by the unanimity of party and
7 ees | of class, plck up the gauntlet that was thrown down
160 i (Furnished hy Jenks, Gwynne & Co.) { hefore it. Our foes reckoned with certainty that the
26.10 “ Open. High' Linw 2 pom, | dislike of war among the great masses of the peo-
81 Amal. Copper T4 Teh 8% 733 | Ple and the consequent opposition (o militarism by
91 {Am. B. Sug 48 8% 48 183 | the Soclalists in the Relchstag, would gravely ham-
160 ... | Am. Can. .. .. ... o S 0 57 % ; per the mobilization of the Army and Navy and lead
e 120 | Am: /e F 563 .| tna weakening of the German forces, All these cal
R3 79 Am. Loco i 01 [ culations proved erroneous
70 LU N Smelt | ‘Even among (he working classes complete reécog -
4 Am T. & T 12114 | nitton prevalls that our enemies were bent on the de-~
1o Anacondn an 331y % | struction of Germany-—-the same Germany thut has
210 215 |A. T. & 8. ¥ 1007% 10014 100% done more than any other civilized State for the wel
100 99X | Balt. & Ohio 18 7% fare of the working classes. especially by means of
140 Beth Steel 19915 204 198 202 fte magnificent system of national Insurance
230 “(.‘,m‘ Pacific T, 1445 I 143 “The trade untons, the vast majority of which are
8% e Cen, Lodthes 11 13 12 1314 | normally in direct oppusition 1o the Government and
9% | Ches, Ohio 19 Y 10, 301, [the Parllamentary majority, have framciy declared
a1 62 C. M. Rt I N2, K014 800 | that the widely ramified soclal Institutions in Ger-
125 117 ! Chino Cop iy (5 N JHnun\ bimd the German workmen more closely to na
. 1A Cons. Gas 127 126, 127% | tonal life us 0 whole than is the case with the Eng-
120 . Krie B i | Hsh or Freneh worker.  And, indeed, the enemy States
52 49 Gen. Blectrice . 1671, Pty are so hehindhand In this respect that the German
8 .. Gl Nor. I'td Ty 17 e . tworkman does not find it hard to remain a German
" IntersMet . o 10n, o 19 lm body or kool The feeling of community with the
60 » | Do. Pra. .. .. .. T | German Empire  thus strengthened by social legisla
10% 0 Miami Cop L G714 a7, 714 | thion has eaused the representatives of arganized labor
0 ..., Mo. Pac. .. .. .. a 37n 3 the trade unions—to set astde since the outbreak of
s ! Nev. Cons 14 13 14 1w | var all trade union interests and to throw inte the
" X New York Con 7 K65 . [ weale thelr whole stréngth for the purpose of beinging
o N.Y. N H - ‘.’lu a victortous lssue a war forced upon the German
P & W 1ot .. . nation
3% Pae R L0 - o “In regard (o industries which have taken over the
16 1% | Penn R. R oe preparation of war munitions, the trade unions made
- ) ‘;Ru_\. Cons B % 207y | arrar ments to mobilize all the laboy requlred, part
11 ) ’”"l' Bory % " P : Iv by establishing courses of Instruction In the nesy
16 Reading 1479, 1163 e | work '-nvnl thus ensure the highest effictency in out-
29 is....m(',,, Pacific x5 80 84 X414 “"v.w y I\\I Iw:x;'\.: v’ un;.:-«w ;.r .\:uu'- .Im\r .:‘l»v:mndc.:l
90 . | Bouthern I Ty 147% 14% Vi | 1‘\"" ‘;"“::' ,,,\‘1“.‘,, .H;, ‘«‘v ,_m:,”, “1H “:"::;:“‘_”'ﬂ; |v ‘u‘::l‘ﬂ
HEIL G L=t Lenh Lehile 20 L AT atirikes mnd o wse agltations uvu" |ry«;-\vl|l‘: can-
B LU, 8 Rubber .. ., | 114 I ttet, Wit b ,v.‘, loyern, on thelr part v«:)vpl‘nll"':’
180 ... U. 8. Steel o fidig Wiy 63ty .
i1 . ’ all Tockouts, To avoid fresh disputes hetwoen (he
100 ceees JUtAh Copper o 0L ¢ 67 67 Wl
| | masters and the men. the unions have spectally sip-
a J T | ported the arbitration committeen,
15 N. Y. COTTON STEADY. | “The unions have, of course. sutfered severely (rom
203 o New York, July 21— The market is steady with| o0, thelr aubseriptions have fallén off ow
149 ereer {prices off several points from to-day's high The | jng 1o 1the calling out of members for military sefvic
180 cees weekly weather report was (he factor in causing nj g, April 30, thix year. the number of trade un
201 o0 [ decline ax it was extremely favorable o growing | members - who represent 17 per oo, » ¢
=30 234% | crop. Export so far total 3,099 bales [1abor——serving with (he colors was 968,247, or 41,7
132%x . per cent
261 COTTON CLOSED STEADY. [ The teeling of solldarity hetween masters and men.
207x Liverpool. July 21— Cotton futures closed  very ‘ which has been so brilliantly demonstrated here, and
119 seres Lsteady. d (o 4l points advance, July-Aug. 507, Oct- [ the outspoken will of the trade unlons 1o work hasd
221% | Nov. 5.25, Jan.-Feh. 5.40%; March-April 5 50 | in hand with the authorities and employers (o sur-
211 N mount all economic difficulties consequent of the war
140 N.Y.COTTON REPORT. I« due to the rapld adaptability and to the drastie
New York, July 21 Cotton range at close changes which have taken place in our whole fo0no-
981 VT4 Open High Low Cluse. | mie life.  Difficulties that seemed Insuperable haye
935 B LTuly .. seseEme 8.7 Ne | been overcome with ease.  This unity of effort guar-
100 October 9.1 .20 910 918 nntees  the economic victory, and at the same time
78 78 December 9.4 9.46 048 9.45 | strengthens the conviction of the German nation In
a8 January .. .. .. 9.50 047 940 237 |a happy issue of the war
931 | S
113 N. Y. COTTON PRICES. } HOWARD 8, ROSS, K.C. EUGENE R, ANGERS
100 100 New York, July 21 Cotton. ~Octs 946, up 1 <‘
5% 85% | Dec. 9.45, up 2. Jan. 9.56. up ‘ ROSS & ANGERS
oo S — | BARRISTERS and SOLICITORS
@0 A | raris July 2l—8pot wheat off 17 at 187 l Coristine Building, 20 St. Nicholas Street, Montrea!
i 27
1y 100 R O R A
LO2, .\',.\i,.wll.\,.,
g 0L
L 1
» .. | THE GRAIN AND FLOUR TRADES Those engaged or
)3 ) N
. ARE MOST IMPORTANT FACTORS interested in those
s | IN THIS COUNTRY’S GROWTH AND trades should read,
w0z | mwmee— DEVELOPMENT — study andknow
. 90x |
49% 16 6’,"
: 98 §
% THE IDEAL JOURNAL FOR
10:

CHICAGO WHEAT WAS IRREGULAR

THE LARGE AND SMALL
MILLER, THE GRAIN

Miller and

Cerealist

d to the interests
”

MON’I‘REAL CANADA

A i iti ORN AND OATS STEADY.
1 (Unlisted Securities.) ; 1 if C)] THe ‘wheat mafket was MER CHAN T AND THE
£ Montre y 2 5 at Chicago, Ils., July 2 2 2 8 |
¥ al, Wed , July 21st, 1915. a .
g Lo Q:ll)ors : R““;,.q Dom. Bridge —10 a1 1321 | easy in tone during the early trading and prices de- GRAIN GROWER.
- Minueg— : ’ M Steel Co. of Can.—30, 50 25, 50 at 16. i clined under selling pressure brought out by (:«\'r.-r-t
g . ts.
Upine Crown Mi 1 80 76 Preferred: able weather repor
" Mllcqll.nenu._ o o a Canada Cement 10 at a0 Toward the afternoon the market steadied at the, , .
Westos Cor . Nlinois 2 00 a0 Wl ‘drr-hne under moderate buying at the low levels, part “’“
Py P of Canada .. .. .. 0 ",' Mines: of which was said to be for the account of export in- ‘
? VI Sy e o 20 v hort covering in evi- |
Crown Reserve—30 at 0 terests. There was quite some &
TG Sl & 5 Nipissing—100 at 530, 300 it dence for professionals and outside interests. SUBSCRIPTION PRICE ;
lage Fa;‘o::w:‘mB""dS e o 3 — - The corn market steadied with wheat, Weather in-|
¢ : a8 344 | S. jcati ¢ -, continued good. The oais market | Per V.
Y. STOCK SALE dications, however, contin (4 [ er Year
s Rapidg Mfg. & Pow: N. Y.
er Co. 60 . o s oy change sales 10 a.m. | " . LT
Bation Gy o, Pra 58 I e Bk, B e s ST BN Tutsaaag] T rrevious| Canada and Great Britain - $1.00
nt. Tramwa, ¢ l'to 11 a.m. to-day I /500: Tuesday | |
¥ & Power Co. .. ...\, 40 | 5 0: Monday stock 281,952; | : Open. High Low. 2pm. (lose . .
o o : slack A0 onie SRS SHERE e i tew  2wm  cioee | United Statesand Foreign - $1.50
A R S R ¥ ) a ange: . S “pm. =
. Bonds | bonds $546.000. v
i Ay . o s 2 | B o TR exchange sales, 12 to 1 A heat:
‘Mr L New York, July 21.—Stocl vchi | v
e rooke Railway & Power Co. . 18 New B0 LTUIV. e eeetene 10 110 107%  109% The only P it 4
:‘"n S Towet 25 e To-day Tuesday Monday. |Sept.........ee. 105% 105% 104%  105% of the flour milling trade.
Yagam; = | -da) i ol TR
e L CO Bds o Stocks e 20100 IH'M‘} corn 263 77 Contalning technical articlenn on milling and cereal hus-
; ‘P 1s b e 208,500 | July . oeneneenns . Ly, 6% Sk bandry subjects, as well ad news and summaries of all
Transattions. )L;l:»l? 1‘!7 ml Bept....cceeonnt 72 3% 2% 73% subjects affecting the grain and flour trades.
o1 p. B
Curtiage Faotories-2 at 84%, 20 at 35. — £36,177 201205 513350 |  Qats .
e O A S Bons o ohov 1008000 1341500 1,088,500 f July............ 8% 8% 4T% 4T%
? . - 19 o 12 to-day stock 190,855, | Sept............ 37% 3% - 3% 3TH £
% TIME Fuggs FOR SHRAPNEL, | New York, July 21.—11 to IZ I‘ 1"*3“ iz on P | PUBLISHED MONTHLY BY
&a..ldu::mon Del, July 21— The plants of the |bonds $347.000: rlue::;a“\m;z:x n e Aoy A
6,491; honds
bcn::n:u Co; owned by the Duponts inter- ,d‘*:"]: 3 41,, & .mxl-n' sqocks 341101 honds $720.500; | New York, July 21.—Time money was inactive Ivnh IAI- & [ﬂuEATIUNAl H[S
» 12 to-day, s
the Artlllel:'ys:‘“th ::Vﬂmlp‘ton, fiATE Dila foasad | Tucsd:n 246.135: ‘bonds $1.086.5007 Monday 398,443 the rate on the same level ;;Tueldly. one lotn Ofv
N 000" lve months was made at per cent., a new
pla 9. twel
NG ot pugera JSINE UClized in fhe manutac- |Ponde 3125000 point for year money. 25-45 ST. ALEXANDER STREET
S
'":lm“. s 2htapngl ) statistics just compiled, there were| Rates are 2% for 60 days, 2% to 2% for 90 days,
“m ity s Indeﬂnlte in length, and it is report- According to statistics .'..»,\ P ey prisoneuh] 2% 403 thr. 4 smonttit; 3 for 5 SRR Y o 3% ‘,
OMPANy’E war orders run up . into big [at the beginning of Junc 13 per cent. for 6 months, ; |
5 in Russia,




