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When Business is
Resumed

P

WANT THE STOCK

. ENQUIRERS

) tic .
; ”‘x:rsnsufe Efficiency of Plan Even .in Event

of Heavy Foreign Liquidation.
PR
2.—Preparations

York, October

dow

¥ M“nn of activity on the Stock Exchange are far
!:":‘pn(‘(’d Many brokerage houses have seen the
st V“F put have not appreciated their significance.
sig!

Broker:
liquidation
that steps have
Evidence
In present inst
paration.
* whom it would

Will Serve to Sustain the Market

Way in Which Support is Being Handled

for the re-

s talk of possible consequences of a flood of
without opening their eyes to the fact
already been taken to overcome it.
of that is already on their own order books.
ance there is plenty of time for pre-
An appeal can be made to capitalists from
be impossible to reach if the action

gty = by
cﬁ.m"mﬂ A m :

o

three Per Cent. of the Outstand-
ing Bonds.

New York, October 2

one year from. October 1st.

ending April 1st, 1915, or a few days thereafter.

will be made.

outstanding bonds.

THE MONEY MARKET.

broadening tendency in money market. Time

The arrangement pro-
vides that the interest at the rite of 5 per cent.
will be paid for six months ending Oé¢tober 1st, 1914,
or within a few days thereafter, and that interest
at the rate of 6 per cent. will be pald for six months

The committee expects to receive funds to pay in-
terest within a few days when an announcement

The committee now represents over 93 per cent. of A N
. . . |ditions generally, 8ir George has launched an adver-

New York, October 2.—There is no sign of any
"

loans

are being doled out in a few insignificant amounts n![

MONEY WILL FLOW

EXGEEDNG YEAR FAOM OCT. 1

Protective Committee Now Represents Over Ninety-

2.—The Protective Committee,
representing the Ozark and Therooke Central Rail-
road First Mortgage 5 per cent. bonds announces an
agreement has been made wtih the receivers of St.
Louis and 8an Francisco Railroad for an extension
of the bonds represented for a period not exceeding |

i o oz

|
|

SIR GEORGE E. FOSTER,
Disregarding con-

ister of Trade and Commerce.

tising campaign to further the use and help the sale
of Canadian apples.

" PAGE FIVE

GEGOND AVENUE RAILBOAD
FAILED T0 PAY PRINGIPAL

Conditions Incident to the War Caused the Failure to
Refinance Its Maturing Certificates
at This Time.

New York, October 2~The Second Avenue Rail-
road Company failed to pay the principal of its $3, -
140, six per cent. recelvers’ certificates, due Octo-
ber 1st. Semi-annual interest due that date
been paid. .

This In effect forced an extension of the issue. It
is élpected the company will continue to pay 6 per
cent. iterest on the principal, the legal rate in this
State. Conditions incident the war cdused the
failure to re-finance the maturing certificates at this
time, They are secured by a first llen on all pro-
perty of the company and all securities pledged un-
der its first consolidated mortgage

has

to

RESERVES RIGHT TO STOP TELEGRAMS.

York, 2.—Commercial Com-
pany says the Italian administration referring to the
article of the

New October Cable

international

convention which em-
powers a state under certain circumstances to stop
the transmission of telegrams, gives notice that -t

reserves the right to stop any telegrams without no

VERY HIGH REGORD OF
FAILURES IN STATES

Total for Nine Months of Present Year
is Over Twelve Thousand
in Number

LIABILITIES, $271,918,021

Year's Liabilities in Trading Department Are Espe-
cially Large Because of the Heavy Dry
Goods Failures at the Close of the

Second Quarter.

Ag
ted States
tal for

in the report of commercial failures in the Uni-

failures makes a very high record, the to-
nine months this year, as reported by R.
1:; Dun & o, being 12,841 in liabili«
‘nr.». amounting to $271,918,021 figures show
an when compared with the 11,712 failures,
$196.746.376  for the

the
number, with
These
increase
totalling corresponding nine

months of last yvear.

An analysis of the statistics according to the gener-

to be taken in limited period of time. There|7 to 8 per cent., while in call money there is pra(‘tiw tice, and that no claims on account of such stoppage | 81 Classificntion shows 8,291 fallures for $94,195,478
o is of people of comparatively large |cally a complete cessation of fresh business. Renew- | will be considered Inomanufactucing, against 3.022 amounting to $84,-
ousands ‘ | Ea o B
pre: who can be induced to buy a few thousand |al rates are 6 and 8 per cent | — 18190 i the wame lines last year
means Who €2 X Suspen ntrading occupations ber 9,031
ey are ncouraged to put in @ pa 1 number 9,03
shares and they are being e d P NEW YORK SECURITIES CANADA RECEIVED OVER 10,000,000 IN GOLD. |\ith $ig0.281 1y o liabilities. as compared with §,-
uying orders et y " R o ) 218 reveTHGS TuF SR A0S RER S
i ders are piling up and will act as a back log New York, October 2.—New YorR City new 6's are | New York, October 2 -~Reported vements of cur ver $X2.806,688 in 1913 This year's lia-
- “‘““ |h<.- market when business is resumed.| quoted as follow rency this week indicate a gain in cash by hanks of Diiities are ccially large in trading because of the
sus! ‘ ° . 5.7 . = . N 1o | hed dr re e close o o "eor
Those who are giving big orders want the stocks | Maturity Bid.  Asked. Last Suie| Mining Man Predicts Great Influx of |avout 515700000 reature of the movement was the | heavy Eouds fallures at the cloxe of the second
Taoee t buy will not come upon the market | 1917 1021 10214 1023 " d. . enormous Inflow from the intevior, largely in shape | Quarter Amone agents, brokers and similar con
‘hat they bu 3 . . 102 214 102 : n
e “:“ nsiderable time 1916 100 101% 101 Funds When General Conditions of National Bank notes i Were 689 faflures. totaling $47,439.175
in for a conSIAErs A | i Tecelved i : a2 7 ol s
s street is being made accustomed to lower level | 1915 ...,.. eSS i 8 100% 1003 100% | lmprove | Banks received from interior $32.182,000 ! < lnst yenr the reverses numbered
yack than that which prevailed at the end of i | Shipped to the interior ... ... .. 2912000 |4 FoLSNASO of labilties.  For the third quar
of prices tha - | | N . e T . B ter of | W number of vy, 4,497 -
july by declines occuring on New Street Curb and | E | National Bank potes sent to Washington N }_' imber of failures, 4,497,000 with lia
July by de ¢ Eaa 1 v 10 WHLes of $8T 1IN 200, are XCONS o e figuren for
which are producing beneficial effect of shaking out WAH HHINGS HN[HUA”S FABE | GREAT ORE BODIES | for redemption b i ey inGeam. In excess of the figures for
whi I e " — Koo lany corresponding quater & 1 8 recor v

. weak holdings or compelling increased margins | | Gain from interin o 5.270,000 rrespg ater gince this record has bheen
few weak o | . . | Gold exports 10,791,000 Kept srupa even the figures for the panic year

¥

for speculative accounts. Many Veins in the Hollinger Are Increasing in Value Gold exiorts to Canad X X ot 1sea

g signifiacne ould not be attached to ‘ o . in | Gold exports to Cunada 0.091.00(

Too much signifiacnce . sh L] and by End of Year it is Expected that it Wi Gold exports. tor His 00.000 Fallure statistics for the nine months are compared
declines in New Street, where the market is made | be Developed to Depth of 600 Feet. H X i Ciin: f ' ’

i | ] Sub-Treas operatons pirope 76.000 | belo O L seties of years
by those obliged to sell and where only small amount . | _ [ Loss on Sub-Treasury operatons projer 1776000 8

s be bought United States: Need Not Expect.Capital From Europs) ticts a | Net gain by banks . 10703000 | Year A Assets Liabilities

stock cof e bought. o " . . ore » pre: s 8 e )
of stock could be "’ ) For Years and Must Depend on Itself—Bonds A mining man returning from Porcupine prec | B 1914 X 12 841 $204.030.201 $271.918.021

The systematic way in which the matter of render- . o " into the | » .

9 o ) : Year $520,000,000— great influx of English and American money 1913 . . 11712 134,404,020 16.376
gty Aoty oy SN e b g i | camp as soon s the general condivions, cowsed by | NOTICE OF NO SIGNIFICANGE 10l " [\])F ‘Jiwiess i
the plan even in event of heavy foreign liquidation, camp as Soo s 1 + i o ' :

) ) e 0 00,434,970 38,865,620
a contingency in regard to which there is room for Expanses e A e | United States Steel Corporation Cancels Exist ng 10 100 108 ' 154,417,304
: ) B " | Uni a St a ancels ing 4 R 08,500,498 7.8(
iscus. o o rospects of the camp this man
doubt. Speaking last night on “The Effccts of the Europ- In discussing the prosy e Wage Scale as Usual. i 1 GRR c=q 116,135,871
: o , i ly in its infancy and that low ) o N -
rar 1 ad Business,” at a massed meet- | says the camp is only 04 11,946 797 179,677
PENNA. WATER AND POWER MAKE ISSUE. |can War on the Rallroad Bu ; svel values are proving highly satisfactory. In| . ; e s
ing of employes of the Pennsylvania Railroad held|level values are prc 3 New York, Octoher 2—According 1 frictals of 1907 090 090 116,036,348
New York, October 2.—Pennsylvania Water and |ing& Y OE ' X % e "  the camp there is no v X | . ” N
e tockhold $500,000 first under the auspices of the Altoona Railroad Club, Ivy|the Pearl Lake section ¢ | the United States Steel Corporation TR (—— 1906 a1 940 34,660,287
»ower Company is offering s er: ¥ s 8 o N . A i e s
Fower Compaty is GH{eriDg SOBKRo y . L. Lee, executive assistant of the Pennsylvania Rail-|doubt that very large tonnages of excellent ore i nificance in the announcement that o notice has 1905 RRITH 0,069 76.234,028
moitgige ' per cent Wolicey Cus Jantary 18t 1940;) i, s now available, several ore shoots ranging from 60 to| = posted in all mills of the Steel Corporation that | 1801 T 67,325,110 111,669,205
at 88 and accrued interest. Subscriptions will be re- | road, said, in part: . . X re: Bein vevorted! d ) ’ ! it
The war has brought us face to face with a crisis| 80 feet in width have been P | existing wage sea will be cancelled ot end of cur- 190 X176 3,109,285 101,766,855
eived up to October 30th. Bonds are payable 50 per “ " | " P T bodies of ore at the Dome . e .
« 5 D I 29 in the railroad business. It is true that other lines| The exceptionally large bodies rent year The corporation on first Cetaher has 100 N 67N 13,260,389 80.407,490
cent. October 30, and 50 per cent. December 29, of business are also faced with a critical situation,|on the east have been duplicated in the west with ore for mumiber ©F SEIE HoAved thia e v Bl it Phe Jemdll Bosriviils compartasii mx 16 Widinbes of
> T 1 receive sympathetic atten-|of much higher grade. [ leaves both themselves and labor organizations at insolvencies  appears in the North Atlantic States,
WILL NOT TAX CAPITAL AND SURPLUS. but the railroad should re ¥ ! ! . ; the Juplier hae beer ektenided: Tor| !
- A 9 3 tion for two reasons: (1) That its function is one The option on the Jur as liberty to come to new agreements on first of ench | Tndin New York, New Jersey, and Pennsylvania
Weshigion, ‘Oeiover 2-he  Sub-Comrnittes of | f the necessities of civilization, and (2) That its pro-|three months on the condition that the shaft h"v year if they wish Tand the PacindfConst States, wher the increase in
Senate Finance Committee recommended striking 1@ necest i B ! . £ 600 feet | : ?
i perty although privately owned, is devoted to the|continued to a depth of 6 . - number s quite lnrge i the South and Central
out the proposed, tax jon icapital and ‘surplus nf‘ I)]}Q service The many veins on the Hollinger are Increasing U. P. SHOWED GAINS. West there v algo a somewht lorger WilTTOE O b
banks and substitution of a 2 cent stamp tax on|PY e . il ¢ . in v lepth is made and by the

ki 1d At the close of the war or even during the war, if |[in value and in volume as depth is made a ) New York. /OGtobei Y—Dufthg AR Hsi thitee S0IVENCies but In New  England and the Westorn

checks and drafts U . i » mine w s dev o ‘ % ) S i slig de! \ T
N | shipping and exchange facilities can be re-establish- | end of the year the mine wil be developed to ,“ |leplhi“v’.pkﬂ in September, Union Pacific enrimgs showed SU0es o slight detrease in number appear I'he
ed, there is likely to” be a spurt in business in the|of 800 feet. ‘ ":M“N_ Crop movement was large enough to offxey PEUDOUNced increase in the amonm involved this yens
United States to supply the needs ef the world. But In view of these very favorable developments it I8y dsireane 1 Othen ek As Lo prospect for next 'H dues as previously stated, to the unusual number
M the disarrangement in the machinery of trade is vital| plain that the facilities for reducing the ore will sm.)n | three OF ToUFMaHINE JI(RE LAVEtt; CRElAmIS Wit Ui of exceptionally heavy defaults, and by far the Freai
|and may have results of far-reaching magnitude. be very largely increased Many more ""“”_""” will Executive Committee, said recently, that for some 1t of this Increase in New York, the head
GUNTINU[H THHU”EH””T UAY‘ We cannot posisbly look to Europe for new &':lpilul’ho added in order to handle the great ore bodies, The 18 ito: foime: the: rafizonds will enday Inere d' crop [T of many of the“lurge concern,
for several years to come and_we shall be obliged : Canadian Mining and Finance Company, who control tonnaRe, but hal Wilh sosdie down 1 taereaniiie I number of fallure nd amount of Habilitie
s I'to finance our own past enterprise. If we are to en-|the Hollinger and own the Millerton, Acme, and 180 linen: arid: falllig off & (iksFORer (Fame (HIE @i during the flrst nine months of this ye ar in different
Waal:e’ss in Winnipeg and Bearishness of Cablellj.,y an era of expension, we shall have to finance|acres further east, will no doubt be the first to re- [ will ‘probably be offeet in U fing Tun, 0 that e ! f the country are compared below
| - | . - Tl Garv = 5 ¢ N or inh ou
elped t.we Movement —Some New Export that, too. | spond to this demand. It is very probable that in a Union Pacific will do well to hold Its own with Ia Numbher Liablliti
Business Was Reported—Market | s Soises: | 5 < ir| few years they will have 1,000 stamps in commis- . 1910, 1913, 1912 1914,
| It thus becomes incumbent upon us to make our|few y Y year's record
Recovered Later. | securities so attractive that Europe will be dis-|sion on their various properties, and this will be an | o New England 1,266 1,279 1142 $15,391,241
- | posed to withold them for sale as long as possible. As|inspiring example to other capitalists. | Middl 3,873 2998 3,102 141,068,294
(Exclusive Leased Wire to Journal of Commerce.) |our railroads are, as Iresident Wilson says, “at the| Porcupine wants more capital, more development, | CARNEGIE STEEL CO. Ho: Atllnnitic 1,420 1375 1,350 18,118,886
Chicago, Octoher 2—Wheat values resumed ”“‘“’J very heart of most investments,” we must see to it|more producing mines, and vastly more crushing capa- | . Cential Routh 1,669 1,524 1,806
downward movement at the opening, declining 1 to 2 that our railroad liabilities are made sound. city on those already producing. Ten thousand | wil| Terminate Schedule Fixing Wages on Dacember ''¢nfril st 2.008 1995 1,841 16,121,134
cents under liberal selling by commission houses and | rations of American railroads mat- ‘ stamps are dropping on the ores of the Rand, but 9 1915, Central West <. 1164 958 1,114 15,756,318
Bond and not obligations e | I ! | 31st, 19
elevator interests. The weakness of the Winnipeg before the end of next year aggregate over $520,-|the maximum production per stamp is only $17,000 e, Wt e e 347 361 373 3.140,450
market was a depressing factor as well as the rather’900,000. The Pennsylvania Railroad must next year | per year, as against $61,000 by the Hollinger. With Sharon, Penna., October 2, Carnegie Steel Cop- icifl ve e L6M 1,262 997 16,966,285
bearish tenor of Liverpool news. Prices there were refund some $96,000,000 of capital liabilities. In ad<i]nl'gﬁly increased tonnages milled, the output per pany posted the following notice in the mi 1]
lower, and it was said that in both France and Eng- dition the abount of new caplital required for the nor- stamp at Porcupine will necessarily be somewhat Youngstown, Sharon and New Castle L L2841 11,712 11,816 $271,918,021
fand there were heavy supplies of wheat. New ex- | mal development of the American railroad system |lower, but it should be possible to make 5,000 stamps “Relative to the agreement entered into January Parking b 85 63 49,488,223
port business was reported, but it was not of 1arge | amdunts to upwards of $400,000,000 per annum. turn out $150,000,000 per year. 1st, 1899, between the Carncgie Steel Company
proportions.  The decline was checked by a better|  aAna vet what is the rallroad situation? In general,| “The outlook for the north country is indeed very the employes of the corporation's mills the party of WILL CLOSE INDEFINITELY.
demand which followed claims that farmers were |jt is ont of reduced revenues and of Inability to re-|bright, more particularly as most or the older gold the first part in accordaice to provisions of such IPranklin, Pa., October 2. According to what s
s.lm\\'m:: A disposition to hold their wheat. Towards duce expenses to correspond. Anybody will concede | reglons of the world have scen their best days,” | agreement gives notice 11 It desires to terminate Considered reliable information recejved here, the
ln:‘dvu-- mosi of the early loss was recovered, [ that the Pennsylvania is an ably managed railroad: | ailoh, Behsdule DXIRg Wi ctel on December 3l Prankling plant of - the American Stedl Foundries
The corn mavket rallied after early heaviness. Con- | that it has not watered its stock; that its accounts | DEFAULTED BOND INTEREST 1915 cmpany will close down indefinitely owing to lack
Siderahle sclling was prompted by free reports of & | pace e s ahd ifs . car | ' ' of husines
sery light cash demand and by m»o Fay ’nf; £ . have been accurately kept; and llhll’nlbnl-') carefully | San Francisco, October 2. —The General Railway —_— AAG
igh sh dem: o y avorable reports | gpe he evils erican railroads that are - | o N _— : EXC .
T ) ' F | spe nt. The evils in American railroads that are some Signal Company petitioned for appointment of three FOREIGN EXCHANGE
hat hon i VETCSS of cutting.  Sentiment 1s some- | times complained of are nat laid at the door of the| : . N ) . : - ap i R I P — RAILWAY EARNINGS,
What bearish on the expectation of a favorable gov B hat is the I Ivani |Fecelvers for the Northern Electric Railway Com-| New Yurk, October 2. lmjending so S Toledo, Peoria and Western —Year ended J 30tt
: 2 8 a favorable gov-| pennsylvanis vhat is > Pennsylvania situa- 3 ‘. O . . > - T i . c i VeOria. § Psle ear ended June !
eIment report nest e 4 | Pennsylvania ut what is the ennsylvania situa | pany in Judge Dooling's Court on Thursday. by Gold Fund Committee dizcouraged bidding, and 19145 Growus $1,:203.000, decreane. $99.31 et " 1
3 ek, 9 o ! ross 293.609, decrense $99,352 eficit after
The oats market was firm with trade light. R {“‘m g | It was also announced that the company defautled the volume of trading showed considerable reduction I $16,467, incr $210.204°  Other | s k' ’:’
t 1arke as rade ht. e- ing > r years ended . > 3 § | . nE N ill prevente R DA S ISARE( 9210 ner income §58,882,
allilng: sAles oF (e o ' ) . g | During the four years ended June 30, 1914, the“he interest on $3,750,000 first mortgage sinking fund but the paucify of the commercial bill prevented d Jecronse: §I¥817 o o : «
o ! he longs were readily  absorbed. | Pennsylvania system increased its investment in rail-| ., : s slineg: the mefket Being wtendy ur 408 Tnr demsang - Deorease 3,317 Tota income  $42,415, decrease
There was talk of further liber: X | ~ N s due October 1st. clines, the mar D 4 8223611 Deficit after charg .
Chics. K rther liberal buying for export. | road property by over $272,000,000. During that time sterling, and 4.97 for cabic tran: Franc checks °--7"! € afler charges — $1%7,842,  incre:
\\'Im‘w; ghain :"“i“ = Yes(d}" its gross earnings derived from an increased service were quoted 5.07 and cables at 5.06. Holders of bal- 514
Dec )(:‘)":'n Hrlgh. L(:“VI o Close|to the public increased over §34,000,000, while its exx- | g ances in Germany evince strong desire to transfer sl:/E;‘Nh \GE
i S¥ince 55 06% 51 3 . . > & anc 3
May e ]1‘3;& [70%  108% 106% | penses increased nearly $55,000,000. ’ them to this side. This ix refiecting low rates for| = 8 UNCHANGED,
i . 12 1111 2% VAl G v s @ b veRARs. At o ) sondon, October 2. —Silver 24d shange
. 6 4 112% 113/si Thus at the end of four years, after having de-: serlin: Mxchange: Checks are offered &t 94! and ca- 1 d, unchanged
dicated $272,000,000 irrevocably to the public service | 5 [AK N ' E,-[SS bles at 94% T
serene 860 66% 66% 66% 66% | the system's net revenues were worse off by $21,-| | ' BANK OF ENGLAND BUYS GOLD.
e O9MO69%  68% . 69% 9% 000,000 than they were before the $272,000,000 had | = London, October 2—The Bank of England as
Deo been spent, | Heavy Liquidation Continued After Yesterday's Un- | THE STANDARD BANK OF CANADA. bought £201,000 old bars, £5,000 United States gold
\]“k\.” 4754 4634 LA 47% Obviously, that is a situation which must be met. | loading Movement—Expected Bulligh Report on coin and £500,000 previously ear-marked for Indlan
DY 50% 49% 50% 50% |It g a situation which has been intensified by lh(-" Exports. | QUARTERLY DIVIDEND NOTICE NO. 96 gold reserve was
iy war, for now obviously a higher rate of return upon | | fo&: 15 BeFeby b tHiL & AIVideRd at ha: rate —_—
i | 7inni — | Notice is hereby given that a a + ra
MERC ’ all investments must be earned else new capital can-| Winnipeg, Man. Oectober The Winnipeg mar- 2 . e |
| | of. THIRTEEN PER CENT. PER ANNUM upon the
S BANK DIVIDEND not be obtained and the price of existing securities | ket opened weak in sympathy with Liverpool's sharp | of. H(II:I’T 'k p l;‘R Bank has this day been (;‘ lared TORONTO GRA'N MARKET
Sactaose 3 F: 1 v bee eclare
The Merct ; will inevitably fall, | decline, while cables dropped 1% to 2 pence, ruling | Capital l”(" Y d': ’l"" t ORtobER 1914 andl ok (8pecial Staff Correspondence.)
e Merchants B ' N . . ) ending the | ReODEY; 201% B 14 T .
regular (llnrlmm\ [ln'l):&"f Canada has declared its There are many impediments in the way of reduc- |low till 130, local sympathy pulled the market down | fOF the quarter e Toronto, October 2.—Although thé market for malt -
of 2 |

per cent. for the current
at the rate of TEN
hum, upon th ep,

Quarter, being per cent. per an-
g aid-up Capital Stock of this Institu-
B p\l\"l‘nvh will be payable at its Banking House in
Branches, on and after the 2nd
next, to Shareholders of record at
business on the 15th day of October.,
_—
AUTHORIZES NEW ISSUES.
W’m““n, :Acll«mnr 2.—Up-State Public Service Cor-
g “i‘mmnzod the new issue of Brie 41 per
;soo_mml“.];m:'m Steertificates, series “BB" for
i ot .”wmh attorneys for the road declared to be
el 4anst favorable in terms that the road
Phnad“mh“i € to 'nc:n!late. Drexel and Company, of
c:)mm@“;, 2, have .nrfp.red to take issue at 97 and
SSI0N, - authorizes their sale at not Jless than

that price T

J hey are to be met ir se

v n twent; mi
Nual Instaliments, ; l

tion,
and at

day of November
the cloge of

its

Alhany

tru

~an-
Commission also

Year Secured 6 pe;
port

authorized issue of $800,000 two-
T cent. gold notes of Niagara, Lock-

and Ontarig Power Company

iy to be sold not less
——
SHRINKAGE IN UNFILLED ORDERS,

New York, October 2

®stimateq shrinkage
States Steel

«—In the steel trade it is an
In ubfilled tonnage of United

000 tong e orporation in September exceeded 250,-

s, rders weye I 2
ghter th: re

month thig vear. ' Steel an reported in any

corporations

September
October 10th,

Batement is due on

ing expenses. For example, there are arbitary laws
compelling the employment of unnecessary men,
examination of our shows that the lines |
of the Pennsylvania system spent last year upwards |
of $1,100,000 on account of the extra crew alone.

The management of the Pennsylvania Railroad |
would shrink from reducing wages. The system paid
in wages last year about $190,000,000. This was at |
a rate of wages nearly 35 per cent higher than that |
which prevailed in 1900, and over 10 per cent higher !
than those in 1909.

The Pennysivania has always paid a dividend
its stock. Its policy has

| % to 1 cent,
slumped 13§ to 3% cents at opening.

The market was weak and lifeless.
dations continued after yesterday’'s unloading move-
ment. After the selling pressure on the
break, however, business was very limited. No de-
mand to speak of, developed, and offering kept com-
ing on the market. Some recovery come from an un-
expected bullish report on Bradstreet on export, but
this did not last, and fluctuations kept within a nar-
row range,

Cash business was dull No. 1 Northern was in
demand, but other grades found very restricted ou
let. Oats and barley demand poor.

[ At noon October wheat stod 1083%, December 108,
and May 114%, a gain of % since opening on the cash
month, but a decline of % on the other months.

Cars inspected October 1.

An
accounts

on
been to pzy moderate divi-
dends, and make those dividends regular and reli-
able. No corporation in the world as a consequence
enjoys a greater confidence on the part of the [
vesting public. Over 90,000 investors
in Pennsylvania stock, nearly half of them women.The

in-
persons are

Pennyslvania dividend, conservative as it is, should -1914. 1913.
continue to be a bulkward of American railroad | Wheat .. .. .. .. .. .. 756 1142
finance. Its permanence and safety constitute an Oats .... .. .. .. .o ol oel. 167 189
assurance to the public that the public service of | Barily 35 o0 3 oo de esinn 29 119
of the greatest railroad in the world will be main- Flax .. .. .. .. .. o0 il 28 29
tained at a high etandard. Weather throughout the west keeps fine and

warm, ideal for fall farm work.
tinued good weather and cooler.

The public must have the very best service which
it is possible to give with the money that is available.
And economy must be the watchword. The gwful|
waste and destruction of war can only be replaced |
and its effects minimized by the most rigid economy [
on the part of governments, corporations and in-
dividuals everywhere.

LIVERPOOL CLO

Liverpool, October 2.—Wheat closed off » to 21d
from Thursday. Oct. 8s 1%d; Dec., Sx 44.
Corn clozed off 1d from Thursday. Oect.

53

3.

Oats opened % to % cent off, and flax
Heavy liqui-

opening

| the same will be payable at the Head Office in this

City and its Branches on and after MONDAY, the
| 2nd day of November, 1914, to shareholders of record
}o{ the 23rd of October, 1914

By Order of the Board

| G. I'. SCHOLFIELD,
General Manager

|
1 Toronto, 29th September, 1914,

| NOTICE is hereby that Land
| Company, Limited, a body politic and corporate,

given Viewmount

| and district of Montreal, will seek and ask for the
| passing of an Act by the Legislature of the
ince of Quebec, at its next session. for the follow-

Prov-

ling purposes: the sai@ Act to confirm the charter |
| and Letters Patent of the sald Company; to permit |

| it to carry on generally the business of a land com- |

| pany and to exercige all the powers that it has ob- |

| tained by its charter, the said act to confirm and |

| interest

ing barley showed no quotable charge, the feeling
was somewhat casier owing to the continued laek of
shown by brewers

liberal.

and maltsters. Offerings
A few odd lots were bought
by dealers but consumption demand was quiet. Cash
Manitoba wheat eased off half-a-cent

terday's weak close at Winnipeg.

also were more

following yes-
While demand from
millers was slack, Ontario wheat continued sag
badly. A number of dealers declared their intention
of offering not more than $1.00 at outside points, so

poor was the inquiry from Ontario millers.
slightly lower, No. 2

Corn

was vellow American failing

t- | having its principal place of business in the city away to 83 cents. Ontario oats were weak under lib-
|

eral offerings of poor quality stuff.

Quotations: Manitoba wheat, lake parts: Old crop
No. 1 Northern $1.16; No. 2 Northern $1.13% new
crop No. 1 Northern $1.14: No. 2 Northern $1.11.

Manitoba oats: New crop No. 2 C.W. 54¢; No. 3
C.W. 53c bay ports.
Ontario oats: New outside, 45c to 46c. Ontario

wheat: No. 2 car lots, $1.04 to $1.06 outside, accord-

| ratify the organizatiem of the company, the issue of | ing to freights. American corn: Fresh shelled No. 2
lits stock and ‘the acquisition of certain properties | yellow, 83¢ Toronto: Canadian corn, 82¢ to 83c.

| from the Estate’ of the late Alexis Brunet. and of a |

| of September 14th, 1914, and for all other purpose |
| whatsoever relating to these presents. |

: GEORGE PARE,
Secreétary -treasurer of the Company, 1

Montreal, Beptembr 30th, 1914. !

Barle

QGood malting barley, outside, 63c to 67c

The forecast is con- | geed of sale of August 27th, 1912, four deeds of sale | nominal; Manitoba barley, 63c to 65c, lake ports.

Millfeed: €ar lots per ton, bran $23 to $25: shorts,
$26 to $27; mdddlings, $28 to $30; good feed flour, $30
to $32.

Manitobaiflour: I'irst patents $6.60 in jute; Ontar-
io flour, 90 Per cent. patents, $4.50 to $4.70; rolled
oats, $6.75 Per barrel.




