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p£::;yProtective Committee Now Represents Over Ninety- 

three Per Cent, of the Outstand­
ing Bonds.

Conditions Incident to the War Caused the Failure to 
Refinance Its maturing Certificates 

at This Tims.

1
«PORATED BY ACT OF 

PARLIAMENT
Paid Up

Sustain the Market 
When Business is 

Resumed

■ tWill Serve to Total for Nine Months of Present Year 
is Over Twelve Thousand 

in Number

LIABILITIES, $271,918,021

New York, October 2.—The Protective Committee, 
representing the Ozark and Cherooke Central Rail­
road First Mortgage 5 per cent, bonds 
agreement has been made wtlh the receivers of St 
Louis and San Francisco Railroad for 
of the bonds represented for a period not exceeding 
one year from October 1st. The

New York, October 2.—The Second Avenue Rail­
road Company failed to pay the principal of its $3,-
140,odo 
her let.

This In effect forced an extension of the issue. It 
Is expected the company will continue to pay 6 per 
cent, lterest on the principal, the legal rate in this 
State. Conditions incident to the war caused the 
failure to re-finance the maturing certificates at this 
time. They are secured by a first lien on ull 
perty of the company and all securities pledged 
der its first consolidated mortgage.

-■•....... $16,000,00o.ot
ed profits::::::::: 2

announces an six per cent, receivers' certificates, due Octo- 
Semi-annual Interest due that date hasL®*' i

WËÊÊàiL i }ENQUIRERS want the stock an extension A

Office - MONTREAL arrangement pro­
per cent.in Which Support is Being Handled 

Efficiency of Plan Even in Event
vides that the Interest at the ntte of 5 
will be paid for six months ending October 1st, 1914, 
or within a few days thereafter, and that Interest 
at the rate of 6 per cent, will be paid for six months 
ending April 1st, 1915, or a few days thereafter. 

e The committee expects to receive funds to pay in­
terest within

. Systematic Way 
» will Ensure

of Heavy Foreign Liquidation. LI V.,r, Li.bilillee in Trading Department Are tape, 
cially Large Becauee of the Heavy Dry 

Ooode Failure, at the Cleat ef the 
Second Quarter.

BOARD ÔF DIRECTORS, I
V. MEREDITH, E.,„ P„lld,„,

■’ **'• *• Baumlart.n, a,,
t M.ck„ D Forbe. Angus. E*,!

E">-„ S1' William M,cdoa.lt
amond. Esq. David Morrlce. Esa 
■shields. Esq. C. B. Gordon, Esq*
“k°c“f’o Wm- El,.

j, New T„rk, October 2—Preparations for the re- 
- ,ion „t activity on the Stock Exchange are far 

advanced. Many brokerage houses have seen the 
| rigns

Brokers 
\ liquidation 

that steps 
' Evident.

In present

a few days when an announcement
SIR GEORGE E. FOSTER,

! Minister of Trade and Commerce. Disregarding con­
ditions generally, Sir George has launched an adver­
tising campaign to further the use and help the sale 
of Canadian apples.

Again the report of commercial failures in the Uni- 
ted States failures makes a very high record, ths to­
tal for the nine months this year, as reported by K. 

I”m * Being 12.841 in number, with llabllt-

not appreciated their significance. will be made.
The committee now represents over 93 per cent, of 

outstanding bonds. >

but have
talk of possible consequences of a flood of 

without opening their eyes to the fact 
have already been taken to overcome It. 

ce of that is already on thei^P own order books, 
instance there is plenty of time for pre-

RESERVES RIGHT TO STOP TELEGRAMS.

New York, October 2.—Commercial Cable Com­
pany says the Italian administration referring to the 
article of the international convention which

mci WILLIAMS-TAYLOR 
IAITHWAITE, Ask. Ce„. 
Canada and Londo

Gen. Man amounting to $271.918,021. 
Increase

These figures show 
when compared with the 11,712 failures, 

for the

THE MONEY MARKET.
New * York, October 2.—There is no sign of any 

broadening tendency in money market, 
are being doled out in a few insignificant amounts at 
7 to 8 per cent., while in call money there is practi­
cally a complete cessation of fresh business. Renew­
al rates are 6 and 8 per cent.

". England, for 
Dominion Gov

powers a state under certain circumstances t<> stop 1 totalling $196.746,376 
the transmission of telegrams, gives notice that it I mon,hs of Inst 
reserves the right to stop any telegrams without no- An analysis of the statistics 

claims on account of such stoppage I al classifientlou

v -ration. An appeal can be made to capitalists from 
Thom it would be impossible to reach if the action

corresponding nineTime loans MONET WILL FLOWern ment
..îic.'l-'Sff’KSoïïS'u-t-c-.ïr»1

JNDLAND:
be taken in limited period of time, 

are thousands of people of comparatively
who can
and they are being encouraged to put in

be induced to buy a few thousand

according to the gener-
tlce. and that shows 3.221 failures for $94.196,478gThaJSSNp1l£ÏRUNG' will be considered. m manufacturing, against 8.022

158.1 P-1 in ()„.
amounting to $84,-means 

buying orders.
Orders are piling up and will act as a back log 

to sustain the market when business is resumed. 
Those who are giving big orders want the stocks 
and what they buy will not come upon the market 
again for a considerable time.

The street is being made accustomed to lower level 
of prices than that which prevailed at the end of 
July by declines occuring on New Street Curb and 
which are producing beneficial effect of shaking out 
few weak holdings or compelling increased margins 
for speculative accounts.

Too much signifiacnce should not be attached to 
declines in New Street, where the market is made 
by those obliged to sell and where only small amount 
of stock could be bought.

The systematic way in which the matter of render­
ing support is being handled will ensure effiicency of 
the plan even in event of heavy foreign liquidation, 
a contingency in regard to which there is room for 
doubt.

BRITAIN: EK3SSS same lines last year.
Suspeiixin in 'trading occupations number 9,031NEW YORK SECURITIES.

New York, October 2.—New York City new 6’s are 
quoted as follows: —
Maturity 
1917 ....

CANADA RECEIVED OVER 10,000.000 IN GOLD. with $130.283.Ibis of liabilities. 
218 reverses f.$83,806.688 In

ns compared with 8,- 
1913.Now York, October 2.- - Reported movements of This year's Ha- IIrency this week indicate a gain in rash by banks of hliillvs 

about $15,700,000. Feature of the
especially large In trading because of the 

heavy dr> k*m„|„ failures at the close of the second 
quarter

Mining Man Predicts Great Influx of 
Funds When General Conditions 

Improve

Asked. Last Sale 
102 Vi 102%
101%

100% 100%

movement was thei MEXICO, D. F.
"j
1

enormous Inflow from the Interior, largely in shape 
of National Rank notes.
Banks received from interior ..
Shipped to the interior.......................
National Bank notes sent to Washington

for redemption................................
Gain from interior.............................
Gold exports...........................................
Gold exports to Canada................
Gold exports to I lay ti......................
Loss on Sub-Treasury operatons 
Net gain by hanks ............................

Among agents, brokers and similar con-1916 100 101 cerna them ;S9 failures, totaling $47.439.176.1915 100% while In Him elans last...........$32.182,000
........  3.912,000

year the reverses numbered
474 will. I21.SMI 4M of liabilities. For the third quar­
ter Of 1914 III, number of failures. 4.497.000 with lla- 

1.254,000 ''‘lilies "t $>ml IN.290.Fi GREAT ORE BODIESESTABLISHED 1872 In excess vf the figures for
28.270.000 I an>' corresponding cpinter since this record has been 
10,791.000 [ kel(t. srupasslng even the figures for the panic 

10.691,000 IK OF HAMILTON TO FACE WITH I CRISIS Many Veins in the Hollinger Are Increasing in Value 
and by End of Year it is Expected that it Will 

be Developed to Depth of 600 Feet.

of 1893.
I1 allure slat 1st 1rs for the nine months 

"f years:
444

d Office: - HAMILTON
200,000 

1.778.000 
I 5.703.000

are compared
below for a

New York. October 2.—According i., officials ,.f 1907.............

notice lias 190."I.............
that 1904 ...............

•rlotier has 1902.............

•rgaiiizntlnns a I 'Insolvencies

l>n11icv. .United States Need Not Expect Capital From Europe 
For Years and Must Depend on Itself—Bonds 

and Notes Due Next Year $520,000,000—
Smaller Revenues and Higher 

Expenses.

Assets.
$204,030.201

134.404,029
98.808.716
90,434.970

108.500.498
81.114.77.1 

123.237.797 '
73,978,690
46.787,940
44.325.089
67.328.1 10 
53,109.285 
43.265,389

A mining man returning from Porcupine predicts a 
great influx of English and American money into the 
camp as soon as the general conditions, caused by 

the war. Improve.
In discussing the prospects of the camp this man 

says the camp is only in its infancy and that low 
level values are proving highly satisfactory, 
the Pearl Lake section of the camp there is no 
doubt that very large tonnages of excellent ore is 
now available, several ore shoots ranging from 60 to 
80 feet in width have been reported.

The exceptionally large bodies of ore at the Dome 
on the east have been duplicated in the west with ore 
of much higher grade.

The option on the Jupiter has been extended for 
three months on the condition that the shaft be 
Continued to a depth of 600 feet.

The many veins on the Hollinger are Increasing 
in value and in volume as depth is made and by the 
end of the year the mine wil be developed to a depth 
of 800 feet.

Liabilities.
$271.918.021 

196,746,376 
153.544.360 
138.865.620 
164.417,304 
116,136,871 
179,677.523 
116.036.348 
84.660.237 
76.234.028 

111,669.205 
101.766.855 
85 407,490

444

Authorized - 
•aid Up

12,841 
II 712 

1 1,816NOTICE OF NO SIGNIFICANCESi,000,000 

3,000,000 

3,750,000
United States Steel Corporation Cancels Existing 

Wage Scale as Usual.Speaking last night on “The Effects of the Europ­
ean War on the Railroad Business," at a massed meet­
ing of employes of the Pennsylvania Railroad held 
under the auspices of the Altoona Railroad Club, Ivy 
L. Lee, executive assistant of the Pennsylvania Rail­
road, said, in part:

The war has brought us face to face with a crisis 
in the railroad business. It is true that other lines

PENNA. WATER AND POWER MAKE ISSUE.
New York. October 2.—Pennsylvania InWater and

Power Company is offering stockholders $500,000 first 
mortgage 5 per cent, bonds, due January 1st, 1840, 
at 88 and accrued interest. Subscriptions will be re­
ceived up to October 30th. Bonds are payable 50 per 
cent. October 30, and 50 per cent. December 29.

the United States Sio«»i Corporation tlu-rc in 
nlficance in the announcement that i ■

THE bee posted in all mills of the Steel Corporal 
existing wage scales will he cancelled at « ml .if cu ­
rent year. The corporation on first of 
for number of years posted this nolie* 
leaves both themselves and labor

■
of business are also faced with a critical situation, 
but “the railroad should receive sympathetic atten­
tion for two reasons:

The least favorable comparison as to number of 
appears in the North Atlantic States.

liberty to come to new agreements on first of each I Including N. w York, \.w Jersey
and the I’uoillcVt'oust States, where

WILL NOT TAX CAPITAL AND SURPLUS.
Washington. October 2.—The Sub-Committee of 

Senate Finance Committee recommended striking 
out the proposed tax on capital and surplus of 
banks and substitution of a 2 cent stamp tax on 
checks and drafts.

(1) That its function is one 
of the necessities of civilization, and (2) That its pro­
perty although privately owned, is devoted to the 
public service.

At the close of the war or even during the war. if 
shipping and exchange facilities can be re-establish­
ed. there is likely to" be a spurt in business in the 
United States to supply the needs of the world, 
the disarrangement in the machinery of trade is vital 
and may have results of fur-reaching magnitude.

We cannot posisbly look to Europe for new capital 
for several years to come and. we shall be obliged 
to finance our own past enterprise, 
joy an era of expension, we shall have to finance 
that. too.

1 Up $1,000,000.00
1,250,000.00

182,547.61

and Pennsylvania, 
the Increase In 

In the South ami Central

ad year if they wish.

Head Office: TORONTO
number Is quite large 
West there Ih alsoU. P. SHOWED GAINS. a somewhat larger nuiuer of in - 

and tin WesternE. thfep soi vendes, but In New EnglandW. D. ROSS 
General Manager

New York, October 2. -During tin lirst 
weeks in September, Union Pacific earnings showed i"'lilll‘R !l alight dabrense in n h in lier appears. The

pronounced increase in the amount Involved IbisRAL BANKING BUSINESS 
TRANSACTED ■IM MOVEMENT IN EMIN gains. Crop movement w 

decrease in other lines.
large enough to offsetIn view of these very favorable developments it is 

plain that the facilities fop reducing the ore will soon 
be very largely increased. Many more stamps will 
be added in order to handle the great ore bodies. The I 
Canadian Mining and Finance Company, who control 
the Hollinger and own the Millerton, Acme, and 180 ! 
acres further east, will 
spond to this demand. It is very probable that in a 
few years they will have 1,000 stamps in commis­
sion on their various properties, and this will be an 
inspiring example to other capitalists.

Porcupine wants more capital, more development, 
more producing mines, and vastly more crushing capa-

Ah in prospect for next *" <*IIP' iLH previously stilted, to the unusual number 
three or four months, Judge Lovett, chairman of the ,":r‘,ptionall.v heavy defaults, and by far the

• r pull nf Ibis Increase is In New York, the head -! Executive Committee, said recently, that for some 
; time to come the railroads will enjoy Increased crop 1111:1 11,1 s "r m;,r*.v of the "large concerns.

lie mint her of failures and amount of liabilitiesIE EMBATTLED EMPIRE tonnage, but that with slowing down in mercantile 
lines and falling off in passenger traffic, this gain ll|,‘ ,ln’' "'ne months of this year In different

of th" country are compared below.

If we are to en-Weakness in Winnipeg and Bearishness of Cables 
Helped the Movement —Some New Export 

Business Was Reported—Market 
Recovered Later.

doubt be the first to re-; of the British Empire stands clear 
Id to-day—clearer than the most gift- 
ever written or the most informed 

•er known. Whatever i lie burdens of 
e to ourselves, its reward will outstrip 
and durability the utmost sacrifice 

ay upon duty’s altar. In such an hour 
oice to know that they «n* the rewards 
1 honor, and of every impulse that 
eaner and the weaker wax ? As the 
ires shines brighter in its jewels of 
:e, and devotion, let us lie thankful 
o do right regardless of the cost or 
s given us the title to wear it proud- 
rorld.—Pall Mall Gazette

will probably he offset in the long run, so that the 
Union Pacific will do well to hold Its own with lust 
year's record.

Number.
191 I. 1913. 1912

Liabilities 
1914.

1.266 1.279 1.142 $15,391.241
3,373 2.998 3,193 HI,068.294
1.420 1,375 1,360
1.669 1.624 1,806

1.996 1.841 36,121,134
958 1.114 16.756,318
36.1 373 3,140,460

997 16,966,288

It thus becomes incumbent upon us to make our 
securities so attractive that Europe will be dis­
posed to withold them for sale as long as possible. As 
our railroads are, as President Wilson says, "at the 
very heart of most investments," we must see to it 
that our railroad liabilities are made sound.

Bond and not obligations of American railroads mat- 
before the end of next year aggregate over $520,- 
000,000. The Pennsylvania Railroad must next 
refund some $96,000,000 of capital liabilities. In ad­
dition the abount of new capital required for the 
mal development of the American railroad system 
amounts to upwards of $400,000,000 per annum.

New England ...
Middle...............
So. A I la lit ie . .

;
(Exclusive Leased Wire to Journal of Commerce.)
Chicago. October 2.—Wheat values resumed 

downward movement at the opening, declining 1 to 2 
cents under liberal selling by commission houses and 
elevator interests.

CARNEGIE STEEL CO. 18.118.886
25,366.410<■«•ntr.il South .. .

Ten thousand j Wi„ Terminate Schedule Fixing Wages on December ''enir.,1 Last .. .. 
the ores of the Rand, but; 31st, 1915. <'entrai Went .. ..

the maximum production per stamp is only $17.000 ! 
per year, as against $61,000 by the Hollinger. With 
largely Increased tonnages milled, the output

city on those already producing, 
stamps are dropping

12.008 
1.1 64The weakness of the Winnipeg 

market was a depressing factor as well as the rather 
bearish tenor of Liverpool news. Prices there were I 
lower, and it

I

Pacific
347

Sharon, Penna., October 2. -Carnegie Steel 
| pany posted the following notice in the mills m 
• Youngstown, Sharon and New Castle: 
j “Relative to the agreement entered into January Barking ..

1.614 L262

stamp at Porcupine will necessarily be somewhat 
lower, but It should be possible to make 5,000 stamps 
turn out $160,000,000 per year.

"The outlook for the north country is indeed

was said that in both France and Eng- 
wore heavy supplies of wheat.

was reported, but it was not of large 
The decline was checked by a better 

claims that farmers 
to hold their wheat. 

m,liU of ,he early loss was recovered.

SidT»L"rLm:r;;:"':0dma"ejr,y,hcavlness'con-thai u ha° n°‘ «■ ». .==„»»*.
very ,.fM *VI Tk ,7 r<’PO''tS °f “ »“" accurately Kept; and it. money carefully
as to the progress of c„"tl„ J J aVOrabl® reports | spent. The evils In American railroads that are some- 

what bearish on the exnertatf3 T*"* * 8°mC' i tlmcs complained of are not laid at the door of the
ernment report next week " ° & favorabIe gov" Pennsylvania. But what is the Pennsylvania sltua-

î.ukLt was firm with trade light. Re- During the four years ended June 30, 1914, the 

was talk of further8 iih^i absorbed Pennsylvania system increased its investment in rail-
Chicagn grain range— *** Uyl”S f°r export »<>ad property by over $272,000,000. During that time
Wheat : * open Hi h t Yestdy ng gross earnings derived from an increased service

lnrri, ‘ ,‘ „ OW" 2 pm- Close , to the public increased over $34,000,000, while its
no?/ * 1 106% 106% penses Increased nearly $55,000,000.

8 '2 111H 112% 113% Thus at the end of four years, after having de­

dicated $272,000,000 irrevocably to the public service 
the system’s net revenues were worse off by $21,- 
000,000 than they were before the $272,000,000 had 
been spent.

Obviously, that is a situation which must be met. 
It is a situation which has been intensified by 
war, for now obviously a higher rate of return 
all investments must be earned else new capital can­
not be obtained and the price of existing securities 
will inevitably fall.

land there 
port business 
proportions.

V. H. .. . . .. 12.84! 11,712 11,816 $271,918,021 
88 63 49,486,228

1st, 1899, between the Carnegie Steel Company a mlAnd yet what is the railroad situation? In general, 
it is ont of reduced revenues and of inability to re­
duce expenses to correspond. Anybody will concede 
that the Pennsylvania is an

demand which followed 
showing a disposition
the close

very | ^e employes of the corporation’s mills the party of 
bright, more particularly as most of the older gold ( th, part accoril;1
regions of the world have seen their best days."

WILL CLOSE INDEFINITELY.
Franklin, Pa.. October 2. Accordingto provisions <>f suchRECUPERATING. Towards to what

| agreement gives notice t Lut H desires f«> terminale '’"nsldered reliable Information received here 
"tr., on December 31st, Franklin plant of

is
century the 

I* m- than n mil-
inlng of the nineteeni 
:>reduction of iron 
her less than the Unit. J States alone

the
the American HteAl Foundries 

< ompany will dose down Indefinitely owing to lack 
«•f business.

ably managed railroad;
j such schedule fixing way 

1915."DEFAULTED BOND INTEREST.
San Francisco, October 2.—The General Railway ! 

Signal Company petitioned for appointment of three '
In the next half cen-very ten days.

FOREIGN EXCHANGE.something less than five million tons. 
y years, it little more than doubled, 

From 1!W
RAILWAY EARNINGS.

Toledo, Peorlft and Western-Year ended June 30th 
(irons $1.293.609. decrease $99,352.

receivers for the Northern Electric Railway Com­
pany in Judge Dooling's Court on Thursday.

It was also announced that the

New York, October 2. Impending sole of exchange 
j by Gold Fund Committee discouraged bidding, andb million tons by 187".

•, the increase in proilucii'-ii was over 
lion tons, or more th in double the

company defautled the volume of trading showd considerable reduction 
the interest on $3,750,000 first mortgage sinking fund but the paucity of the commercial bill prevented de- ll,x *l6'4ti7' * "crease $210.294:

decrease $13,317. Total 
$223.611. Deficit after charges
$225.514.

Deficit after 
Other income $58.882, 

income $42.416. decrease

allzlng sales of

5’s due October 1st.in 1870. dines, the market being steady a< 4.96 for demand 
J sterling, and 4.97 for cable transfers. Franc checks 

were quoted 5.07 and cables at 5.06. Holders of bal­
ances in Germany evince strong desire to transfer 
them to this side. This is reflecting low rates for 
Berlin Exchange. Checks are offered at 94 and ca- j 
bles at 94%.

$187.842.the world’s industrial pjogross. 
f history up to the N.« i*■ •l«,«>nic wars 
it of a lame tortoise ov« \ a poor 
ng of the nineteenth « « nuiry to the 

War the pace steadily mended until 
jog trot.

Increase

WINNIPEG'S EMIN MARKET
WAS WEAK AND LIFELESS

May,
SILVER UNCHANGED.

London. October 2.—Silver 24d, unchanged.Dec. 66%

69%
66% 66% 66%

- 69% 9%
May.

BANK OF ENGLAND BUYS GOLD.
I London, October 2.—The Bank
; bought £ 201,000 gold bars. £6,000 United States gold 
coin and £500,000 previously ear-marked for Indian 
gold reserve was released.

68%faster and)rty years it has grown 
Is a commonplace t>« find that the 
ictlon of a staple art id- -hiring a few

Oats: 
Dec.......... of England asHeavy Liquidation Continued After Yeeterday'e Un­

loading Movement-Expected Bullish Report on 
Exports.

.......... #6%
........... 49%

46% 47% 47%
50% 50%

THE STANDARD BANK OF CANADA.May,
49%eeds the total production in the time 

In 1880 the total wealth of the the QUARTERLY DIVIDEND NOTICE NO. 96.

MERCHANTS’ BANK DIVIDENDPillion dollars.as put at forty-thri­
ll the increase in its wealth since IMHL 

will be the

Notice is hereby given that a dividend at the rate 
o£ THIRTEEN PER CENT PER ANNUM upon the 
Capital Stock of thin Bank has this day been declared 
for the quarter ending the 1st October, 1914, and that 
thé same will be payable at the Head Office in this 
City and its Branches on and after MONDAY,
2nd day of November, 1914. to shareholders of record 
of the 23rd of October, 1914.

By Order of the Board.

Winnipeg, Man., October 2.—The Winnipeg 
ket opened weak in sympathy with Liverpool’s sharp 
decline, while cables dropped 1% to 2 pence, ruling 
low till 130, local sympathy pulled the market down

TORONTO GRAIN MARKETpresent European 
ever known, but not relatively to

The Merchants 
regular

Bank of Canada has declared Its 
Quarter tonal ”* P" CCnt' ,or -rr.„,
num, upon th„ ^ rate °f TEN cent, per an- 

capi,ai st°ck
this ettv end » Bankin* «ouae in
day Kov„ at ltS Manche», on and after the 2nd 
the eln . next, to Shareholder, of 
>h« close of business

(Special Staff Correspondence.)There are many impediments in the way of reduc­
ing expenses. For example, there are arbitary laws
compelling the employment of unnecessary men. An j slumped 1% to 3% cents at opening, 
examination of our accounts shows that the lines The market was weak and lifeless. Heavy liqui- 
of the Pennsylvania system spent last year upwards i dations continued after yesterday’s unloading move- 
of $1.100,000 on account of the extra crew alone. : ment. A*ter the selling pressure on the opening 

The management of the Pennsylvania Railroad ; break, however, business was very limited, 
would shrink from reducing wages. The system paid mand to speak of, developed, and offering kept 
in wages last year about $190,000,000. This was at ing on the market. Some recovery come from 
a rate of wages nearly 35 per cent higher than that j expected bullish report on Bradstreet on export, but 
which prevailed in 1900, and over 10 per cent higher ' this did not last, and fluctuations kept within 
than those in 1909.

Toronto, October 2.—Although the market for malt­
ing barley showed no quotable charge, the feeling 
wu* somewhat easier owing to the continued lack of 
interest shown by brewers and maltsters. Offerings 
also were more liberal. A few odd lots

and power of recup* ration, 
be enormous, but there is an enor- 

Lanil will re-

44 to 1 cent. Oats opened % to % cent off, and flax
Mi'

capacity to meet it. 
all fixed industrial plains will suf- •

were bought
; by hut consumption demand was quiet. Cash
Manitoba wheat eased off half-a-cent following yes­
terday’s weak close at Winnipeg. While demand from 
millers was slack. Ontario wheat continued (b sag 
badly. A number of dealers declared their intention 
of offering not more than $1.00 at outside points, so 

NOTICE is hereby given that Viewmount Land poor was the Inquiry from Ontario millers. 
Company. Limited, a body politic and corporate, was slightly lower, No. 2 yellow American falling 
having its principal place of business In the city away to 83 cents. Ontario oats were weak under Iib- 
and district of Montreal, will seek and ask for the j eral offerings of poor quality stuff.

Quotations: Manitoba wheat, lake parts : Old 
ince of Quebec, at Its next session, for the follow- No. 1 Northern $1.16; No. 2 Northern $1.13%, 
ing purposes: the said Act to confirm the charter j crop No. 1 Northern $1.14; No. 2 Northern $1.11. 
and Letters Patent of the said Company; to permit ! Manitoba oats: New crop No. 2 C.W. 54c; No. 3

C.W. 53c bay ports.
Ontario oats: New outside, 45c to 46c.

id the almost indestructible organ- 
ess, recuperation will be rapid.- 
? Post.

record at 
on the 16th day of October. No de- G. P. SCHOLFIELD,

General Manager.AUTHORIZES NEW
Albany, October 

Poration

ISSUES.
2.—Up-state Public Service Cor. 

authorized the new issue of Brie 4U per

saaTSTJ™
on, of ,he 2. , rney" f°r the r°ad d«=l«'-ed to be 
had been abi”ln 'ha, the road

Philadelphia, have n Dre,el and Co">Pany. of 
™mmi,,l‘\huT„r, t0 Uke iMue at " and

that price Th„ Z°S tbelr sa,e at not less than 
They are to be met in twenty

1 Toronto. 29th September. 1914.

* j row range.
Cash business was dull.“BB" for The Pennyslvanla has always paid a dividend 

its stock. Its policy has been to pay moderate divi- j demand, but other grades found 
denda, and make those dividends regular and reli-j let- Oats and barley demand
able. No corporation in the world as a consequence At noon October wheat stod 106%, December 108, 
enjoys a greater confidence on the part of the in- ! and May 114%, a gain of % since opening on the cash 
vesting public. Over 90,000 persons are investors month, but a decline of % on the other months, 
in Pennsylvania stock, nearly half of them women.The i Cars inspected October 1.
Pennyslvanla dividend, conservative as it is, should 
continue to be a bulkward of

No. 1 Northern was In 
very restricted out-

1OF COMMERCE-the :
:upon :

passing of an Act by the Legislature of the Prov-i

-
installments. 

Cotnmisslo 
Jear secured 6 
Port and 
than 96.

«
»L OF COMMERCE

n also authorized issue -1814. 1913.rcen,.B„ld„„,M0f0fN~‘W0'

Ontario Power Company

it to carry on generally the business of a land com­
pany and to exerciser all the powers that it has ob­
tained by its charter, the said act to confirm and 
ratify the organisation of the company, the issue of 
its stock and the acquisition of certain properties 
from the Estate of the late Alexis Brunet, and of a 
deed of sale of August 27th, 1912. four deeds of sale 
of September 14th, 1914, and for all other purpose 
whatsoever relating to these presents.

American Wheat 
Oats ..

railroad
Its permanence and safety constitute an 

assurance to the public that the public service of 
of the greatest railroad in the world will be
tained at a high standard. ; Weather throughout the west keeps fine

The public must have the very best service which warm. Ideal for fall farm work. The forecast is 
it is possible to give with the money that is available, tinued good weather and cooler.
And economy must be the watchword. The %wful 
wahte and destruction of war can only be 
and its effects minimized by the must rigid 
on the part of governments, corporations and in­
dividuals everywhere.

756 1142*

to be sold not less
Ontario

wheat : No. 2 car lots. $1.04 to $1.06 outside, accord­
ing to freights. American corn: Fresh shelled No. 2 
yellow. 83c Toronto; Canadian com, 82c to 83c.

Barley: Good malting barley, outside, 63c to 67c 
nominal; Manitoba barley, 63c to 65c, lake ports.

Millfeed: Car lots per ton. bran $23 to $25; shorts, 
$26 to $27; middlings, $28 to $30; good feed flour, $30 
to $32.

finance. i67 189»
29 119»
28

New York ot, ® UNF'-LLEO °R°ER8.
««mated Khrlnk, "i k", *‘eel trade » is an 

^le. Steel Corpora,|1 ^ tonna*' of United
*» tone. Order. 1 September exceeded 250 -

"T*
.•bttement ,e due on October loth.

;

:
*

*
LIVERPOOL CLOSE.

Liverpool. October 2.—Wheat closed off ;> to 2>4d. 
from Thursday. Oct. 8s l%d; Dec., Ss 4d.

Cora closed off Id from Thursday.

replaced
economyf ■

September GEORGE PARE,
Secretary-treasurer of the Company. 

Montreal. Septembr 80th, 1914.

corporationsGive Town and ProvlncJ Manitoba flour; First patents $6.60 In jute; Ontar­
io flour, 90 per cent, patents, $4.60 to $4.70; rolled 
oats, $6.75 just barrel.

I
aBbw «

***•»♦*•*»*«* *.*,*f,M Oct. 5« Ttit.
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