
îo;iTHE CHRONICLE.
July 22, 1910

SS Ptthe following figures extracted from the June bank 
statement : —

THE JUICE BANK STATEMENT.

Below we give a precis of the principal items in 
the lune bank statement, and a comparison of these 
,terns with those corresponding in the statement tor 
May. The June statement shows a considerable 
advance in its totals upon that of the previous 
month. In the total of deposits of the public in 
Canada there is a marked advance upon1 the May 
figures of $781,332.614 of upwards of $16,500,000, 
of which increased dcjiosits payable after notice 
arc responsible for nearly $9.75',?75 P“r,n* 
there was an increase in circulation ot $2,5»7,.o7
from $77.'U4.344 *° $7‘>.7«1 *63• •

While the marked increase in deposits is an in­
dication that bank debitors arc -n a |>osition to 
make considerable savings out ot income at the
present tune, the increase in^the total of ^call lmins
and of current ' 
a mark of increased activity.
Canada increased during June $3,430,908 from 
$58,159,050 to $61,598,958, and current loans and 
discounts in Canada $5,898.602 from $643,246.- 
518 to $649.145,120.

assets.
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dividend is 12 per cent.
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the ROYAL-UNION OF HALIFAX MERGER.

The conclusion of the agreement for the, amal-

cüSssts;by the former bank in a letter to the snaris/r» srs? a, m «; m.
lowing terms: - , Union Bank

"The par value of the shares o. m Uank
°f Halifax '* '{jnder this agreement, for
of ( anada is $■«•_ ,he Umon Bank of

quarterly dividend of 1 increase its present
of;': ^ £;

£ .«toxttti

of 2 per cent, on Dcccmticr 3' lor mc lw 1 
months. t it is assumed, will
ji“ ■ fis-'"

...I, $so a........f *d ,h“ M,

^The meeting of the Union's shareholders to con­
sider the anuflgamation propos.,K has K-cncall l
for September 7. On the terms set forth the amal 
ganta tion would apiiear to be one upon which a 
concerned may lx- congratulated, 
does continuity of local organization with he 
advantages of banking centralisation, that me 
amalgamated banks will continue to-to*1 an in­
creasingly important position among < anaili.in 
b.-nks,ghoth at home and abroad, there can lie no

0*11 end abort loans In Canada. 
Call and short loans elsewhere.. 
Current loans In Canada.. .. ..
Current loans elsewhere..............
Total assets..................... ................... V

UAUIUT1ES.

Notes In circulation.

elsewhere than hi Canada..

demand .. .

Deposits 
Total llab lilies

loans and discounts in Canada is 
Call loans in

518 to $649,145,120. There has also, it will be 
observed, been a marked increase in the amount ot 
call loans outside Canada of $4>693>636-

ASSETS. June 30,1910.
Call I sums in Canada. ........ • J1.JJJ.J*®
Call Loans outside Canada.. • • 130,173,902

Total Call and Short Ixiane

Cur. Loans A Disct*. in Can. ..$619,146,120 
outside... 38,171,443

Mar 31, 1910. 
| 68,169,060 

125,480,266

$183,639,3161191,772,860

$643,246,618
38,014,462

$681,260,989Total Cuiront Loans A Discts. ..$687,316,663 

Aggregate of Loans to public.... 879,089,423 

Total Aneta.

864,900,296

$1,206,991,218$1,230,825,305
June30. 1910. M.,3U9tO.

256,661,636 
624,680,979

LIABILITIES.
Notes In Circulation....... ........... ••♦ 39,781,8.11

Depets in Can. pble. on demand. 263,417.639 
n „ after notice. 534,432,054

Total deposits ot the pub. in Van. .$797,849^93 
Itopata elsewhere than in Canada.. 86,017,182

Total deposits other than Govt.. .$882,866,745

Total Liabilities............................. *1,040,321,464 Jl,015.631,89

$781,132,614
80,489,233

$861,821,847

> *

THE HANK OF NOVA SCOTIA.

A special general meeting of the shareholders 
of the Bank of Nova Scotia has lieen called for 
Thursday, the 1st ‘September, 1910, at Ilalilax,
N.S, to give sanction to the increase of the au­
thorized capital stock of the bank from $3,000,000 
to $5,000,000.

This interesting announcement is an indication 
that this banking institution intends to keep 
pace with the growing demand for banking 
mo dation that is consequent u[x>n the development 
of the Dominion. In one respect at least, the 
Bank of Nova Scotia occupies an enviable jwsition 
at the present time since its reserve of $5,500,000 
is equal to 183 |>er cent, of its present capitaliza­
tion White the new increase in capital will nat­
urally bring down the propxirtion of reserve very 
considerably, the Bank of Nova Scotia will retain 
a |>osition among the eleven Canadian banks, who dou

accom-

’


