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THE ROYAL COMMISSION AND THE PRESS.
ment in Canada, is evidenced by the rcconiiuenda. 
lion against state insurance. As pointed 
I HE CHRONICLE of last week, this stand 

accord with the conclusions both

I he criticisms of individual commîmes by the 
Royal Commission do n..t err upon the side of 
leniency I In >se who prejudged the work 
the commissioners

out in
so,ns in

of or practice and
whitewashing process have 01 tncory. lhat a government insurance f„n(j 

assuredly earned the title of false prophets 001,1,1 8ive [K)licv-holders materially greater !,ne- 
Appanntly 1 lie rejs-rt has lieen given without fear ^l,s ^lan *• well-managed company snni, a]to- 
or favour And there is advantage to the com- K<-,hcr unlikely—unless state philanthropy were to 
I tames, as well as to the public, in the knowledge supplement strut business priced 11 re. The -, urcrs 
that the worst is known. There is satisfaction, s,,rplus *° a life insurance fund are three sav- 

111 wali/.mg that the defects which wi re mgs in mortality and in expense, and realization of 
brought to light are already in large measure interest earnings in excess of those required by its 
guarded against for the future by the publicity calculation basis. It is not easy to see how 
of the report itself, while others can as undoubted- cmnent insurance could 
Iv lie remedied by changes in the Insurance Act.

Hut while careful study of the Commission's re- 
|>ort should, on the whole, contribute to 
"hope and chastened 
the danger of distorted

■

K"'-

a 1 letter class of 
lives than is obtained by the companies, s, that 
this source

secure

of surplus would yield no 
those insured by the government, than 
policy-holders of ordinary 
e\|iense of doing btisir , providing the 
ment employs the

more to 
to the 

lh.it the
a state of

contentment," there remains companies
|icrs|iectivc being pro 

sonted to the general public. The casual
goiern-

agency system would i„. 
appreciably les, than with the companies d 
seem at all probable. Here, too, Imped t,.r ,1(| 
vantages vanish. And as for interest returns, 
the average rate of the New Zealand (1, x. -nment 
Insurance Department during the past five ,IX 
years has varied from about 
I he rate earned by all the Canadian 

calculated by The CHRONICLE, is about 
Ol course the

reading
nows| 1,1,n r summaries elo-s not conduce to a 

well lia I a need judgment of the re|iort as a whole. 
Many of the news[M|ier digests were admirable 
examples of prompt and enterprising journalism 
but the tendency of the daily press to emphasize 
the sensational was not altogether absent Then, 
too, there were several more or less

<•1 <•> n«»t

4 4 I>c. to 4 ; pc
com panics, .isîmjxTt.mt m

accuracies, such as might lie cxjiectcd 111 the synop- 
si/mg of a document that „ necessarily somewhat 
t<vh 11 irai in certain of its sections, 
has lieen that the criticisms of t 
wli.it e'erb.il.lined in emphasis the 
t nuis and suggestions nude 
the future, the onstrudive

4 ') p c.
comparison is not an exact one, <o 

conditions vary somewhat in different 
but the most

I he net result countries,
sanguine advocate of public insur­

ance would scarcely assert that a government de­
partment could count on a more favourable in­
come return than that obtained bv ably managed 
C anadian companies to-day.

Two plans are to lie considered by those who 
advocate the conducting of life insurance by the 
government Policies may either lie sold "over the
counter" to those who wish to buy, or they ....y
!>e sold threugh an agency organization similar to 
that of ordinary com|>anies. That the first plan 
would fall almost into disuse

past acts have solllC-
revommenda- 

I'or the present and
features of the report 

are of more vital interest and practical value than 
its critical dealings with events that Iwlong to the 
past In the I>est

!

interests of the Dominion, the
pr<N, of the land sliould lie most careful not to
give such prominence to discovered defect,
tend to

as will
an exaggerated public opinion either at 

•r abroad When all is said and done, al­
though there an' certain acts to lie regretted, there 
is luit little that should
.ibtiNVs,

ilMlfV «
-

even if the u'e> 
considerably lowered seems altogether like­

ly, judging from experiences already mentioned 
What the alternative plan involves has a!s< >en 
n< >tv<l

wvrv<"<'nt 111110 to jK’rturh Some
wen brought to light, and some individuals 

are held to have failed •gnizing the impro- 
in management Hut, 

I. publicity in itself hits already
1 here is practical satis- 

fa, tM.n, too, m know ing that 111 actual cash results 
the companies do n< 1 ms-iu to have lost through 
the irregularities to which the ceunmissioii takers 
r\VV| it h II

111 1X1 .
Ar<* its advantages, if any, sufficient to 

warrant the g veminent in adding another
company to those already in the held 

a e'cimpa iv which, like the New Zealand In- n 10 
Department, might enter 
business at

prntv ot certain practices
as already
gone' tar a, .1 correct lie

sale 111,ur­
anie-

into coni|ietition t • new
an increasing e-ost ratio?

.* J*Rather, on 1 lie* whole there has Usm 
fiiiaiKi.il profit by which the policy-h< lelers will 
I* n< llt Willie tills e|,

llRANe 11 SAVlNets Hanks are the subject "! an 
1 amendment to the New V ork State banking w, 

lustily whatever prop, seel by Chas II Kes-p, the new State V:,,er- 
111.1v have ken unwarranted, it should reassure the mtendent of Hanks, 
public as to present financial standing.

lhat tlie coinmissKvn itself is satisfies!
MlllW.llltUll se -lllullleSH of ] I te­

le s m t
lie ri-fers to the fact tlut 

th<-re are now thirty counties 111 the State without 
savings kink-, ami lielieve's that to remedy tbe 

\ matter, an authorization of branch banks i, the 
most feasible plan.

a, to the 
insurance manage-


