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REPORTS OF IRISH BANKS.

Tin- latest reports of the joint stock lui l. ni 
Ireland show favourably in comparison with pre
vious wars, as is shown by the following t.ihle in 
which the money items have been convert.. into 
currency at the rate of $5 per L\ sterling.

loua.

they arc verv rarely dealt in on the local Stock 
Exchange. It is most irrational, most eccentric, 

unbusinesslike to depreciate the value ofmost
sound, profit-earning stocks because others have 
I teen floated that are unsound and yielders id no
return on the investment. It is too had for healthy, 
industrial investments to have been made "sick" 
from contact with some few diseased ones. What

l'-Niis Mini
Hank*.

1902. 1902.lvo:t.investors and operators that they 
have lost their capacity of distinguishing 

between a stock that yields no immediate return, 
stock representing capital that is not yet earning 

thing, and another stock which represents cap 
ital that is in full activity, earning fair profits and 

thriving and developing business 1

has come over 
seem to * * iÏ

Bit. of Ireland. 66,277.000 66,770,000 37,900.000 «I:\iiW
Nat. Bank.......... 66,067.000 63,316,000 44,931,000 4l.79-.IHl»
Ulster Batik... .12,291.000 31,310,000 27,630.000 26 Wli
Pro». Bank... 21,061,000 22,“66.000 17,134,000 17.1 Jo,000
Munster A I .ro

ister .....
Ilihrruitii..
It'iyal Book

am

. 20,612,000 19,099,000 12,396,000 I2,l-'i.u00

. 16.293,000 14,299,000 14,414,1010 11.430,000
, 9,271,000 8,963,000 6,060,000 6,790,140

supporting a 
The difference between these two classes of stocks 
is vital, is glaring, is so manifest that no special 
knowledge is needed to draw the line between them. 
Vet, In some perverse lack of discernment these 
two classes of stocks are being subject to- the same 
depressing influences, the good and fruitful being 
made to offer with the bad and the barren.

Totals............213,898,000 206,611,000 160,461,0181 167,421,800

bien n-r 1903
over 1902.... $8,287,000 ......................

t'asli in tiaii'l
ami at rail.. 46,046,000 41,331.000 

Inert use

$2,637,000

1903 
over 1902...We do nut specify any particular stocks as to lie 

classified in either group. Imt any one with ordinary 
business information and discernment, if he took 
tlte trouble to consider the question calmly. must 
conclude that, the shirks most dealt in on the Stock 
Exchange in this city have been put down to prices 
that arc quite unreasonable, as there is nothing in 
the present condition, or prospects of the voter 
prises tin \ represent to justify the prevailing dis 
trust Canada to-day is making ami saving more 
money than at any previous period. It is not ere 
tillable to us as a people to lie showing kick of 
confidence in our own industrial enterprises.

The stocks of tliv principal industrials, though 
much lower in price than a year ago, are intrinsic
ally more valuable than they were then as earnings 
aie higher and money rates generally are lower. 
Securities will find their level from an investment 
standpoint as surety as water runs to a level, and. 
at present, the yield of the leading industrial securi 
ties is so definitely higher than the average of stand 
aid investments at the present low prices that an 
advance is certain to take place when the market 
assumes a quieter, more reasonable tone.

3,716,001) .......................................................................

Each hank in the last year had an increase in 
deposits, including the balances at credit of current 
accounts, Imt only the Hank of Ireland and the 
l Islet Bank increased their discounts and loans 
beyond a nominal amount. The banks increased 
their deposits by $5,1150,1x10 in excess of their loans, 
of which increase $3.715,01x1 went to incrc.iv their 
cash reserves ; and the balance of $1.035.001 into 
securities and other assets.

The profits made liv the hanks of Ireland re
sponded to the increase in loanable money

»

■

I limit ml I'Ai'iProfit*.Itank»,
1902.1902. 190.$.1901.

* f t$
1,641,720 1.606.925 1,626,925 l.'.Ji ,'«J5Ilk. of Irelu» I..........

|)t viilvml 1*904... 
National Bank .... 

|)ivi.lt ivl 1902...
I ' l*t« r Bank ............

Divnlfii'l............
Provincial Bank...

Pn i'l« n I.................
M inairr «V l.rniFti r.

IMt blend.............
Mil. rnian ...................

Dividend.............. ..
KovhI B nk..............

Divi'lriiil.............

Hi Ml
Tjii.lifWH2V960,7209 IK, 605

1011
:,wt,ooOfm 500,000504,900561, «20

20 20
X'l.UOO401 450 324,000499,575

1212
110.0*0190,405 11.5,000? 181,396

ItHI
t 26,ii«0126,006238,186211 646

6 6Nr « Cl.vs» in Ixsih.mi Ci i il I-A.x v.—Tile "Pulley-
holder" re|xirtx llml the Car anil Cleiieeal Insnranve Vnr- 
ixiratfun. Limited. was registered 19tti Seplemli-r; rapttal 
EIimI.ixxi. In 171 shares, tltije. is; to grant, pns-iire. and 
elTis 1 assn ranees or tndeninttles against loss. Injury or 
damage of any description to persons, or of or to animals 
or real or personal property. Inelitdlng profita of trades 
and professions arising from or tn ronneetlon with arrl- 
dents contingent lea, risks and events of any kind, and 
to earry on the general business of an accident. Indemnity 
marsnlee, lire, employers'^ ttahlttty, burglary, mortgage. 
IMallty holler. marine and general Insurance company. 

• provided that the ronipany may not transact life assur
ance business within the meaning of the Life Aasurance 

Companlea' Art, 1170

I-n it*196,176 I “11,0(81196.46U
1212

16,''244.2*2,230 4,(192,436 31.96,926

Tin- dividends of the above banks are higl they 
v ivTd. however, only from 3:« to 4' j |ier cert Imt 
their shares are so much in request that the • irket 
price has liven maintained, or advanced dm ru the 
general reduction in stock prices. The 
the new Land Act on bankitv; in Ireland 1- 1 cing 
discussed, the general impression being th the 
financial arrangements involved in the pr -- »l
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