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SEVENTY-SEVENTH ANNUAL REPORT AND;-BALANCE SHEET

The seventy-seventh yearly general meeting of the Bank of Brit-
ishi Northt Amria was held on Tueaday, March 4, et the officea of

the Corporation, 5 Gracechurch Street, Lôndon, E.C., England, Mfr.
C. W. Tomkinson presiding.

REPORT OF THE DIRECTORS.

The Court of Directors submits the accom¶>anyiflg Balance Sheet
to thie 30t' N~oveiber last.

It will be seen that the nrofits for the Half-yiear, including $175,-
610.22 brought forward f rom last account, s.mount to $563,514.9,2,
*hich the Directors propose to distribute as follows:-
In the payinent of a. Dividend of 40s. per Share ...... . $94,666.07

Payable less Income Tax, on the 4th April next.
Transferrjug to the Reserve Fund .................... 146,000.04>

B~fank Premises Account .............. 73,O00.0<>
And inthe pyment of aBonus of5 percenlt. tothe Staff,

Leaving o7 ý1ne to be carried forward of ............ 93,446.79
Thie above Dividend will make a distribution of 8 per cent. for thec

ycar.
The Dividend Warrants will be rentitted te the Proprietors on the

3rd April next.
Since the last Report a Sub-braneh lias been opened at the Union

Stockc Yards, West Toronto, and a Brandi lias beeu closed at St.
Martini, New Brunswick,

The following appropriations froin the Profit and Losa Account
hiave beffl made for the benefit of the Staff, viz.:-
To tihe Qificers' Wid<>ws and Orphams Fund ......... $ 3,8ý2108

Pension Eiind ...... «...... ............ 17,740.38
" Life Insuranice Furd.................73.33

London, 18th February, 19113.

The Seventy-seventh Annual Genieral Meeting of the Bank of Brit-
isih North ierica recently held, in London, England, was made note-
worthy by the presentation of the best statement in the' hiatory of
the Bank. The addIress of the cha.irman embraced a. comprehensive
review of economic conditionis prevalng in Canada, while the report
itself shuwed: that substantial progress had been made in every de-
partinent during the past vear.

The net profits for the vear are upwards of $50,000 greater than
those of 1911, despite the fact that the change whieh was made in
thi Bank's financlal year reduced tihe trading period to eleven
months. Special emphss was laid on this fact by the chairman,
as indicative of the rapid development of te institution.

The subr,'antial growth of the Bs.nk's business lias neces.aitated
more commodious quartera at several of the large branches, -and
ample ievidence la forthcoming to indicate that the problemi of lin-
creased space la being ably hajndled. Ne w premisea are hein,
erected at a number of noinits, the more imnortant of whieh are
Montreal, St. John and Edmonton.

The end of the Bank's year was marked 1>y the retirement of Mr.
IL. Stikemnan, the General Matnager, and the appointmecut, in his
stead, of Mr. IL. B. Mackenzie, and the chairman, in Us address,
made appreciative reference to tlie long and valuable servicé of the
late Ceneral Manager, and the capabilities3 of his successor.

SHEET, 3Oth NOVEMBER, 1912.

I By Cash and Specie at Bankers and iu IHand ..
By Cash at Cafl aud Short Notice ..... .........
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