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NEW YORK EXCHANGE.

MARKET QUIET, INCLINING
DOWNWARD.

ELECTIONS CAUSE UNCER-
TAINTY.

—_—

SUGAR STRONG ON COVERING
OF SHORTS.

GOSSIP.

New York, Nov. 2.

The stock market shows little spe-
culative coherenc , it stammers and
stutters s» to speak. Some stocks
are strong without reusor, s:me
with reason.
with excuse, others without.

The irregularity shown is fully jus
tified by the unsettling conditions

Some stocks are wealk |

here and abroad. When due allow- |

ance is made for these influences the
market shoulv really
with a great deal of strength. Tt
lost little grouud yesterday except
where one highly manipuleted issue
w s concerned, and the most dis-

be credited. |

couraging feature of the day’s oper- |

ations was the
volume «fdealings in railroad bonds.

The money rates reported from
the other side yesterday did not indi-

contraction of the |

cate any acute phasc in the jolitical |

situation. The el «ing of the wheat
market was also re-assuring in its
charuet: r. The news of the day was
1oL «iscouraging.

The Berars laid much stress upon

the decrease in surplusshown*by the |

Reading Company for September.
Thne anthracite situaticn long ago

was admitted to be bad and even |

should it grow worse the prosperity
of other industries would not be
checked.

The falling in the vo ume of trans-
actions and the slight heaviness in
general list with ma-ked weakness

in the Coalers tended to make senti- |

ment ra her Beavish,

1t is announced that France will
finally abandon Fashoda, but feeling
very bitter against England.

LONDON;

Consols are weak. Spanish 4s at |

41d

Americans { to } below t e open-
ing and irregular but generally weak.

London Norfolk & W & Canadian
Pacifies have been sold quite freely
and there has been New York sup-

ort in Atchison Pfd. and Southern

ailway.

After being closed yesterday, the
London market comes somewhat
lower to-day. -

Consols show a decline of § while
market for Americans is irregular,
fluctuations range trom § p-c. decline
to § advance, Louisville showing the
greatest deciine of Southern Ry. pre-
ferred the largest advance.

Speculators in England are said to
take a rather more ominous view of
the political situation than advices
from that quarter justify, and itis
thought that London will sell stock
in our market should we have any-
thing like a good opening. London
however is not much of a factor in
our market now, and although that
market was closed yesterday the
volume of sales in our'market, was
not much less than the average for
the past few days.

The poor showing made by th®
Jersey Central and Reading Com-
pany induced some little liquidation
in the Coalers, but in the case of D.
& H.a house with very important
connections was given up as a buyer
of some 2,009 shares showing, what-
ever the outlook is, that a block of
stock bought yesterday went into
strong hands.

LOUISVILLE.

For some days a local pool has
been operating in Louisville on the
long side but yesterday this pool
apparently realized somewhat;
f&rtly on September statementshow-

ng heavier operating expenses than
were looked for and partly on rather
unfavorabie political outlook. The

ool is believed to have been operat-
ing on this basis.

DELAWARE & HUDSON.

The abandonment of the gravity
road and the partial abandonment of
the canal have had a bad effect on
minds of many people.

The break in Delaware & Hudson
commenced with a sale of alarge
block of long stock, Harriman & Co.
were given ug as buyers of 2000
ghares on the break, and the Room
thought that this might mean Van-
derbilt buying.
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TOBAOCO, howevpr, are steady and in the case | yesterday was accompanied by a
Tobacco struck the hi h point on of Louisville are strong. rumor thatsome of the former direc-

itsrise from 112. There was appar-
ently some realizing at the high
price, but the. break to 139 was’
sudden.

Members of the Tobaceco pool
assert that on this move it will sell
higher than it has ever sold, for the
company is rid of $1,000,000 loss
annually in plug business. Tobacco
is entitled to reach from the highest
range of prices predicted after the
change of control in the spring.
There is apgarently no interest op-

osing the advance except as Room
raders and professionals take a
chance on the short side.

The market opened irregular and
in most cases slightly below last
night’s close. The standard stocks

This stock opened lower in re-
sponse to decline in London. Lon-
donand GermanHouses sold. Where
L(ﬁndou is doing anything, they are
sellers.

Sugar and American Tobacco are
both nervous. There was not much
stock for sale in sugar until 113 was
reached. Traders bidit up. Wasser-
man bought, Imbrie sold, Hudson
also sold.

Newdbaper suggestions of a suit to
restrain American Tobacco Com-
gany from disposing of . their plug

usiness, induced some selling of
American Tobacco,
lower opening.

The®break in American Tobacco

and caused a

tors in the Company were about to
begin legal proceedings to restrain
the Company from disposing of its
plug tobacco manufacturing interests
to the new Continental Company.
The Sun financially says: * An-
other depressing cause in Tobacco
was tl;e rumor that some of the for—
mer directors of the American Co.
are to begin legal proceedings to re—
zt}miltg tlll)tlz‘tl co'x&ngany from disposing
5 :
C(Xltil'lenta o acco business to the
8 18 quite frequently the case
Manhattan moveg yesgerda.y con.
trary to the rest of the market when
?he market displayed rather a halt-
ng tendency, Manhattan was strong
at advancing prices.
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