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Special to The Standard.
New York, April 22—In large part
two developments—positive informa-
tion as to the amount of the loans to
{be granted to the Ente:ie sovern-
| merts, and the trend of local money
will determine the- course of
the market for foreien exchange.
Accordiny to some bankers there is
ason to look for a havdening ten-
fdency im the latter, growing out of
i the government's. war financinz pro-
"ramme, and- il ti views of this
2 are fulfilled caleulated to
> a3 a <heek inst anv fur
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trading mmarket seems pro
npmw sugest that purclia
9! will give
active investors
with moderate results. The
uncertainijes may easily clear
Iy and the oversold eccondition
general list would ‘rapidly ope-
rate for sharp rallies according to our
observations
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"Shiftiny of: loans for
accounts is reported
sourges to be in large

measure responsible for conflicting
moves and unseitled activities in the
stock market. Accumulation 4s - re-
ported below par in American Smelt-
ers in which a weak account for a
|large speculator is said to be under

iliquidation. This stock is estimated
to be earninyg $40 a share against $30
in 191

ST

re is a arowing belief among
some .copper experts that when the
price of the metal starts to decline
from its inflated level after the first
shock is over. the price of copper

shares \\|]l advance steadily,

“It declared in well' informed
quarters ihat if half a million men are
withdrawn from the population for
imilitary reasons during the current
(lear the increased efficlency of the
|remainder under goverament direc-
tion will more than off-set the un-
lfmor.\hh effect. Low priced rail-
roals of reorganization companies
1are reporied by good authorities to
(be absorbed in increasing volume by

large investors who intend to hold
‘xhnm for materially higher prices.

Some of the leading bond houses
are strongly upging the purchase of

railroad bonds 'yielding from 4.75 per
!cent. to 6 per cent., saying they are
| extremely attractive and may advance
in the near future. Sentiment in pro-
fessional circles continues favorable
to the sale of all war and luxury
stocks ou rallies.”

N. Y. F. B.

LEONARD FISHERIES - '
COMPANY FORM
BIG COMBINATION.
Special to The Standard. i
Montreal, April 23-Thé . Leonard
Fisheries Limited have heen incorpor-
ated with a capital of $1,000,000 and
has taken oter a number of firms
throughout Canada, among them Leon-
ard- Brothers of Montreal, The firm

will be one of the largest on the con-
tinent.
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Special to The Standard.

Toronto, April 28--Harry Darling,
until recently manaszer of the Dome
Lake, in Porcupine, has left for Cali-
fornia, where he will look after the
Crown Reserve interests at the Globe
mine. Ralph Regnall is now manager
at Dome Lake.

The first shipments of precipitates
to arrive at the Buftalo mine from the
Teck-Hughes in Kirkland Lake, came
down last week. Teck-Hughes preci-
pitates will be treated in the Buffalo
refinery-until arranvements are made
to treat them at Kirkland Lake. The.

second mine in Kirkland Lake to pro-
duce. Theymill is now getting down
to regular business

Temiskamine
| Railway comm
| have set aside $1
| pose ‘of the cons

| Northern Ontario
is understood to
00 for the pur-
action of a branch
| line frem Swastika to Kirkland Lake.
An additional ' (00 has been set
de for the construction of sidings
| at Swasti k'y I
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EVELOPMENTS|

Montreal, April 23—There is nothing|

jSome time,
{very heavy short interest and this is

very much to comment on in’ today's
matket. The local market seems to|'
have got into a rut. ‘The only buying
to. speak of was a few Investment
orders in different secarities.’ The
New York market gave a better ac-|
count of itself today than it has for
There appears to be a

probably what put it up. . ‘With the
big loan pending in the United States,
it is hardly likely that they can let|
the market go very much lower, as
they will not be able to float a two

shjpment was the first clean up of thejor three billion dollar loan with a

very wenk stock market.
McDOUGALIL, & COWANS.
e e e e
MONEY EASIER IN
LONDON YESTERDAY.

Specia! to The Standard.

London, April' 23— Money and dis-
count rates were a shade easier today.
Bills are still scarce, as most of the
recent treasury offerings were taken
by banks and financial institutions.

The stock market maintained a
cheerful tone on the war news. Gilt-
adeed and allied ‘stocks were harden-
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. WODDSTOCK HONORS
. TPRES ANNIVERSARY

|Specral to The Standard.

Woodstock, April 23—Yesterday,
the second anniversary of the battle
of Ypres, the 65ith Field Battery par-
aded to St. Luke's church, where a
special service was held and a sermon
appropriate to the occasion was
preached by the rector, Rev. A. S.
Hazel. Four veterans who took part
in the battle were present, Major
Evans, Sergt. Hooser, Pte. Wm, Sutton
and Pte. J. B, Tompkins. The bat-
tery, seventy strong, was in command
of Major Evans, with Capt. Berry and
Lieut. Ritchie. ¥lags were displayed
quite generally in honor of the occa-
sion.
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UNITED STATES MAY

HAVE PROHIBITION.
i Washington, April 19—~A Dbill to
authorize the president during the
war to proclaim a prohibition against
the sale, manufacture, gift, transpor-
tation, importation or exportation of
all alcoholic spirits, malt or vinous
liquors, or any other intoxicating
drink, was-introduced today by Rep-
resentative Howard of Georgia.

o et o Rk

OFFICIAL STATEMENT.

Cuban Minister Plenipotentiary at
London, England, transcribes a cable-
gram from Foreign Minister Desver-
nine of (Cuba saying that all the Rebel
Chiefs and instigators of the Rebel-
lion in the Island have surrendered,
and peace reigns over all the terri-
tory of the Cuban Republic.

CUBAN CONSULATE.
—————— e

NOTICE TO MARINERS.

Portland, Me,, April 20—Kennebec
River, Me.~Ames Ledge Light was
lighted for the season on April 18.

Abagadasset Rock Buoy, 25, second-
class iron spar, was found out of posi-
tion and replaced on April 18,

o e

Receivers Appointed.

In Rundle vs. Robinson, an applica:
tion was made in the Chancery Divis-
ion yesterday morning before Sir E.
McLeod, C. J,, to have receivers ap-
pointed to carry on the business of
the Robinson Lumber Company. Mr,
Claude Brown, of Chatham, and Hon.
J. T. Burchill, of Nelson, were ap-
pointed receivers.

-1

Power

test of time .

Southern Canada Power
Ly Trinidad Electri
tm h-v. ttnd the Nova Scotia Tumway

Full Particulars of

J. M. ROBINSON & SONS

ed and industrials were soon going on
north country buying especially ex-
plosive shares on the forthcoming
amalgamation.

Much activity prevailed in mining
and rubber stocks and Chinese issues,
but Brazillans were weak on disturb-
ing political reports.

American securities were slack and |

only a few of the low-: priced shares

received attention. ‘Mexicans closed
better.

NEW YORK COT';ON

( .\‘lcl!()(‘(‘v:\LL & ('U\\'A;\'S)

High. Low. Close
May . 200 1950
July . 1960 1921
Oct 1841 1816
Dex 1844 1822

l

equal to
wnl& $5.44 l! 1915,
ts in Germany -want sepa

d re-

mﬂbllo ‘!or Svmh\s W
N. Y. F. B.

This is one of the
most attractive is
sues which we have
ever offered. - Both
from. the standpoint
of yield and class of
security is this true.
It's the 7 p. c. First
Preferred Stock - of
the New Brumswick
Power -Company. -

Public
Utility
Sck
Yeldrg.
7p.c

This. Company, be-
sides owning valua-
ble power sites near
St.. John, owns and
operates the electric
lighting system and
street railway of
that city.

Dividends are pay-
able quarterly. Get
full particulars.

Lastern Securities Co.

LIMITED
* INVESTMENT BANKERS
92 Prince William St.
§t. John, N. B.

1 15th

oumnntn Anr
199. m.
c m will leave Halifax 7.00 a.
Sunday 7.00 a.
Amv- Mon'.l‘::ly' o.us ..m. tollowing

. \Uowmnonclu Apﬂl 14th
leave Montreal 7.15 p.m.
’ Cou.c daily except Sunday
A"Mnx St. "John 11456 p.m.
¥ Arrive Halifax 12.20 a.m.
aritime Bxpress will tun on present
schedule daily gxcept Sunday.

CUNARD LINE

'PA:SI:LNGER SERVICE

Between
MONTREAL and LONDON
(Calling Fal h to land s.)

For particulars of saflings and rates
apply to Local Agents or te
THE ROBERT REFORD CO, LTD.
General Agents, 162 Prince William
Street. St. John, N. B.
R

~me

ELDER-DEMPSTER LI

SOUTH AFRICAN SERVICE,
FROM MONTREAL.

For intormation as to Dutes o

ings, Freight Rates and other pal

lars, apply

J. T. Knight & o, St. John, NJ

Until further notice, Steamer will
leave St. John on-Tuesday, Thursday
and Saturday at 12 o'clock noon, for

o (in Forever *
i

T & [ =
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! MAKE MY WIiLL
Whom shall I appoint Executor? Why worry over

The advantage of the Trust Company over/the
individual as Executor or Trustee is no longer debat-

You know that it is most emphatically to the in-
terest of your estate that you appoint a Trust Com-
Why not appoint us?

THE EASTERN TRUST COMPANY,
C. H. FERGUSON,

Mapager for N. B

Offices:—Montreal,

Surveys, Plans,

Quebec, Vancouver Ottawa. Winnipeg, Hallfax.
Connected by Private Wire.

Estimates, Superintendence,
Prints. Maps of St. John and Surroundings, {4 Carmarthen St, $¢ John

AN A M A A A A A A AN

McDOUGALL & COWANS

Members of the: Montreal Stock Exchange

58 Prince Wm. Street, St. John,N.B.

SECURITIES BOUGHT AND SOLD
LISTED STOCKS CARRIED ON

IN ALL MARKETS
MARGIN.

A

GILBERT G. MURDOCH

Civil Engineer and Crown Land Sul'veyo

Blue Prints, Black Line

INSURE WITH THE

GUARDIAN ATCIDENT AND GUARANTEE COMPANY

Accident, S.ckness, Emp'oyers’ Liability, Guarantee
Bonds, Burglary and Plate Giass Insurance. : : :

KNOWL ION & GILCHRIST, Genera! Agents, it.John,

N.B.

THOMAS BELL & CO., St. Jolm. N. B.
PUGSLEY BUILDING, 48 PRINCESS STREET, 4
Lumber and General Brokers ‘

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED RILING.

= &

A. R. C. CLARK & SON, General Contnql«s

Water and Sewerage Installations

Wharf Building Conerete Construction
e Ny g Street Paving 3350

and INVIGORATING.

- o
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IN SICKNESS OR IN HEALTH

The qualities Phat make

FOUR CROWN SCOTCH

the best Whisky for those in robust health, also make
it best for medicinal purposes, for any Whisky made as

FOUR CROWN

is made can never be nyuﬂns b\lt PURE, WHOLEBOME

This excellent Scotch can be had at-any first class
hotel, club and bar in the city.

FOSTER & COMPANY Agents
ST 5 ]OHN N B

Upper J g and intermadiate land-
ings, returning on alternate days, due
ip St. John at 1.30 p. m.

R. S. ORCHARD, Manager.

.
Che V. - ~ * “~amship Co.

Limitea.

Until further notice the 8. §. Con-
aors Bros., will run as follows: Leavo
St. John, N. B, Thorne Wharf and
Warehousing (.ompany. Ltd., on B‘tur
day, 7.30 a, m., daylight ume for St
Andrews, N. B, calling at Dipper Har-
bor, Beaver Hnrbor. Black’s Harbor,
Back Bay or L’Etete, Deer Island, Red
Store or St. George. Retarning leave
St. Andrews, N. B., Tuesday for St
John, N. B, calling at L'Etete or Back
Bay, Black’s Harbor, Beaver Harbor
and Dipper Harbor, Weather and tide
permitting,

Agent—Thorne Wharf and Ware-
housing Co, Ltd, 'Phone, 25681, Mer.
Lewis Connors. p

This company will not be resibon-
sible for any debts contracted er\
this date without a written order from
the company or captain of the steam-
er.

GRAND MANAN 8. 8. CO.

After Oct. 1st and unu?® rarther no-
tice 8. 5. Giand Manan leaves Graoca
Manag, Mondays 7.30 a.m., for St. Joha,
returning leaves St. John Wednesdays
130 a. m., both ways via Campooello,
Hastport and Wilson's

Leave Grand Manun Thursdays 7.3
a, m, for St. Stephen, returning Fri
day 7 a, m., via Camppbello, Eastpor:
and St. Andrews, both ways.

Leave Grand Manan Saturdays 7.30

{a. m, round trip St, Andrews, return.

ing 1 p. m., both ways via Campobelln
and Eastport.
Atlantic Standard Timo.
|COTT O GUPTN,,

LY
Mer

TRAVELLING?

Passage Tickets By All
Ocean Steamship Lines.

s
WM. THOMSON &

2 v

foyal Benk Gide.. St. John, N B,

TUBES

STEAM BOILERS

Makers are without swcks and those
in dealers hands are very few, but we
are still able to fill orders quickly from
our stocks in New Glasgow. 1t is mgre
satistactory to submit your exact speci-
{ications of requirements and have us
quote.

1, MATHESON & CO. L3,
Boiler
New Glasgow, Nova Scotia.

rT’auI F. Blanchet

CHARTERED ACCOUNTANT
Teleghone Connection .
. John - and - nmg'

FRANCIS S, WALKER
Sanitary and Hegting|

Engineer

ﬂkév m_é_utnng; S

ection from St: John daily except

Steamer Champlain i
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- Attack e

Both Sides
Hindenburg
brai --- F
_Taken

yon&on, April 23—After
interiude, during which they |

~busy consolidating the gain

first ‘week’s offensive.and bri
their guns, the British at d:
morning began another phas
operations against the fo
German defenses on the
Northern France,

General Sir Douglas Haig
that the forces under his ¢
attacked on a wide front
sides of the River Scarpe,
portion of the Hindenburg Ii
a barrier defending Cambrai,
they are making satisfact
gress.

Capture Village.

e dfarther south British troc
iptured the remainder of th
f Trescault and occupied th
of Havrincourt wood
med a two-mile bulge in th
p this point to St. Que
approaches very closel

PENY BURN
GITY OF LEL
DELIBERAT

Canadian Army Headquarte

m&—»(By Stewart Lyon, spe

dent of the C di
I“J'Dnce )—The burning of Lei
enemy is a most thorough a
matic process.

Beginning in the souther
the town, incendiaries yeste
tended operations to the nor!
trict. Simultaneously, Avi
other centres of the mining
adjoining ILens are being ¢
with all the appliances of th
‘Where he has been driven ou

nger apply the torch, he

our working parties to
g¢ of the overhead plant
and“the houses of miners.

A trip up the Souchez Val
through the mining region
evidence that the enemy is
on solely for the purpose of
Ang his destruction. BEvery
the valley are ruin and d
some of it caused by our gu
the taking of the Vimy Ri
much of it by the enemy. Ir
ried flight he left many unbu
and many others hastily
whose bodies have been agafs
to view by German shells. Tt
valley between Lorette R
Vimy Ridge is a charnal ho
bones of thousands of both s
died during the great Fren
sive of 1915. Once more th
war has swept up the va
added horror to horror.

Nowhere is the utter wres
long continued bombard:
heavy guns so apparentas at
which is itself crumbling in
unrecognizable rubbish. .
board placed on a point
that spot as Souchez Squs
over this region one hears
of our guns and encounters
enthusiastic British gunn
work overtime in the minin
in the valley between Sout
Livien. No two cases of shell
the houses are alike. Thes

ges present a far wide
th ent of ruin than one m
itself.

The enemy can still obs
the effect of his fire withou
of aeroplanes. His aerial
have an increasingly unhea
of it. This morning two of
tried to destroy one of ours !
being used for observatioi
than for fighting. One was
and the other left the vic
riedly. Of twenty-six ~en
planes seen yesterday only fi
our front,

Our patrols out of Douai
keeping the enemy on the
pushing near his outpost
night. During these affairs t
makes a fearful row with
rage fire, being in nightly |
attack in force, His troubl
diagonosed as a bad case ©
Vimy-ana.

——————
OFFICERS TELLS FATE

OF THE KAl

San Juan, Puerto Rico, !
‘What is believed to be au
formation of the fate of th
cruizer Karlsruhe, which wa
‘the waters of the Caribbes
the coast of Brazil during
months of the war, was g
week by Captain Heinrich

e officer on the Karlsruh
bRought the German prize
dnto this port in January,
K. D, III. formerly was th
freighter Farne, and was ¢a
tober 5, 1914,

The Karlsruhe was sunk

an: internal explosion on N
1910, not far from the islan
dad, according to Captain

_.who sald that he had only r
‘celved this information di
Germanyfrom one of the sur
nm of the cruiser, p
 This statement gives conf




