WORE TECOVERIES
. INWALL STREET

Bethlehem Steel Rallied 25
Points Saturday .and Other
Stocks Rose on Hasty Cov-
ering by Shorts.

New York, Dec. 16.—Additional re-
coveries today of two to five points
in stocks recently under pressure,
with a rally of 25 points in Bethle-
hem Steel, were due mainly to a hasty
covering movement by the shorts, and
no little buying, particularly of rails,
by investors and operators, who seem-
ed to feel that the hysteria of the last
few days had run its course.

A wmore potent factor in the rise of
special stocks was the belief that
peace negotiations between the war
ring nations of Europe are yet some
time off. Thig assumption had its

basis, to a great extent, on the action |

of the Russian Duma and the state-
ments of local observers in touch with
affairs abroad. Today further rallies
included United States and Lackawan-
na steels, the former making an ex
treme gain of 22 points on its usual
large overturn, three to almost five
points in shippings, and as much and
more for leading equipments such as
American and Baldwin locomotives
and New York Air Brake, two to three
points in coppers and other metals,
and three to five points in Central
Leather, Industrial Alcohol and Inter-
national Paper.

Far more convincing, however, was
the sustained movement in rails, low

southern and southwestern states be-
ing the foremost features. Southern
Railway, common and preferred, Sea-
board Air Line issues, Missouri, Kan-
sas and Texas issues, Missouri Paci-
fics, Kansas City, Southern and Texas
and Pac were two to three and a
half peints higher on steady accumula-
tion.

Standard shares were relatively less
active but strong, Reading and other
coaiers, Atchison. New York Central,
Union Pacific, Illinois Central, Atlan-
tic Coast Line and New Haven mak-
ing extreme g »f one to two points.
Total sales amounted to

de issues of the roads traversing|

850,000 !5

STOCK MA_KET MUCH
 STRONGER JUST NOW

He vy L'quidation Has Pur-
ged Situation—Wall Screet
Divided as to Actual Cause
Undcriaying Big >iump.

Special to The Standard.

New York, Dec. 16,—Apart from all
other considerations, the financial
community ig well nigh unanimous in
conceding that the technical condi-
tion of the stock market has beea
much strength&ned by its purging this
week. Wall street is somewhat divid-
ed, however, as to the actual cause
underlying the reversal, quite the most
drastic since the inception of the war-
boom. ¢

There exists also a difference of
opinion in high quarters as to the ef-
fect of successful peace negotiations
on the financial, industrial and com-
mercial conditions of this country.
Some of the foremost financial inter-
| ests bhave long expressed the belief
| that peace would bring greater sta-
:Mm,\' and prosperity than all the huge
{harvest garnered by this country as a
{result of the foreign conflict. It Is
{known that some of the largest indus-
{trial and mercantile companies have
{long since reorganized their properties
!«)u a so-called peace basis, believing
|that the cessation of hostilities must
fme\imhly be followed by a “recon-
struction” demand far exceeding in
volume that created by the war.
Jankers representing the Entente
Allieg were disinclined to discuss the
overtures from Berlin, but some com-
ment from that quarter may follow
next week's developments in London.
Variable recoveries in exchange on
the countries of the central powers
and improvement in international
bonds were almost the only outward
signs that the unexpected news -from
Germany may bear fruit.

CHICAGO PRODUCE.

Wheat,
Chicago, Dec. 16.—Wheat—No. 2
red, nominal: No. 3 red, nominal; No.
2 hard, nominal; No, 3 hard, nominal.
Corn—No. 2 yellow,
4 yellow, 90% to 911%;

. ‘4 white,

No. 3 white, 51 to 5114; stand-

93; No.|

FORTUNES W.PED OUT
N WCLL ST. SLUMP

One Man Drops Dead of
Heart Disease Watching
. ‘Ticker.— Many Amateur
Speculators Lost Their A I.

Special to The Standard.

New York, Dec. 17.—The extent to
which fortunes have been made or
wiped out by the 2,000,000 share mar
ket is as yet a matter of guess. Coun-
try traders suffered in the first crash,
and hundreds, perhaps thousands, saw
their speculative nest egg wiped off
the boards.

Professional traders, in many instan-
ces had sold short and coined money
on Tuesday. Since then the market
has been whipsawed this way and that,
bowling amateur dabblers and profes-
sional speculators out without prefer
ence. Yesterday a man died of heart
failure in a broker's office while read-
ing the ticker. It was reported that
one brokerage firm declared a bonus,
only to have their employes nipped of
their Christmas present with which
they had taken flyers in the market.

MOOUGALL & COWANS
T0 REWARD EMPLOYES

St. John Staff, es Well as
Employos of Other Offices
Will Share in Christmas
Stecking.

Special to The Standard.

Montreal, Dec. 17.—The employes of
the Montreal stock exchange firm of
McDougall and Cowans will receive a
substantial distribution at Christmas,
when a bonus of a half year's salary
will be presented to them,
| The bonus is not confined to the
|head office here, but includes the
brancheg at Halifax, St. John, Quebec,

PAGES WERE AN
STERLY UPHED

Labor Department’s Review
of Industrial Conditions
During November Shows
Interesting Story of Up-

* ward Trend.

Special to The Standard.

Ottawa, Dec. 17—"Prices were again
steeply upward,” says the Labor De-
partment's review of industrial condi-
tions during November. The prices
soared especially in grain, dairy, fruits
and vegetables and miscellaneous
groceries, while in materials textiles,
hides, leathers, boots and shoes, iron
and steel were considerably higher.
The average cost of a list of twenty-
nine staple foods in sixty cities in Can
ada was $10.056 for November, as com-
pared with $9.30 at the middle of Oc-
tober, and $8.02 jin November, 1915.

Many increases in wages took place
during the month, chiefly in coal
mining and transportation.

The number of strikes reported to
the department was considerably in
excess of the number reported in the
previous month, there being fourteen
new disputes in November.

MONTREAL PRODUCE.

Montreal, Dec. 16.—0ATS—Cana-
dian Western No. 2, 66; No. 3, 64;
extra No. 1 feed, 64.

BARLEY-—Manitoba feed, $1; malt-
ing, $1.30 to $1.32.
FLOUR—Manitoba spring wheat

patents, firsts, $9.30; seconds, $8.80;
strong bakers, $8.60; winter patents,
choice, $9.25 straight rollers, $8.50 to

$8.80; straight rollers, bags, $4.10
to $4.25. 1
ROLLED OATS — Barrels, $7.05;

bags, 90 pounds, $3.40.

MILLFEED—Bran $32; shorts $35;
middlings $38 to $40; mouille, $43
to $48.

HAY—No. 2 per ton, car lots, $13.

POTATOES—Per bag, car Ilots,
$1.75 to $2.00,

e
THE POLICE COURT.

Saturday in the Police Court Wil-
liam Hillan was remanded on the
charge of supplying liquor to soldiers.

William R. Pyne forfeited a deposit
of $28 for assaulting Wm. O’'Manahan
on Union street.

The case against Charles Salmon
for having no lights on his car on the
night of December 13th was dismiss-
ed as the defendant explained the car
was out unknown to him.

In the juvenile court a boy charged
with being one of a disorderly crowd
in the North End was allowed to g0
with a reprimand.

e S ime

SIX MASTER DAMAGED.

Messrs J S Winslow & Co, of
Portland, ownens of the six masted
schooner Edward J Lawrence, which
left Newport News, Nov 9, coal laden,
for Bareclona, Spain, received a cable
message last week from Cap»W R
Kreger, her master, stating that the
/ess gone (imto St Michaels,
Azores, having received damiage in
severe weather, her rudder having
been injured. She will repair at St
Michaels and proceed.

shares il Ottawa, Winnipeg and Vancouver. No
The bank statement was in keep-|® to 52 i exceptions are made in the distribu-
ing with general estimates, showing a| RYe—No. 2, nominal. |tion, which includes telegraph operat-
large actual ¢ vain and another ex.| Barley—S85 to 1.20. {ors, messengers and every branch of
pansion of reserves of more than $20-| Timothy—3.50 to 5.50 | the service, The bonus is the most im-
000,000, a tot ¢ over $33.000,000 in| Clover— 0 to 17.00, | portant announced by any firm hers
the past fo % !this year.
The ma2 foreign exchange e '_ : g | o
were ot : v lower, re- Ribs—13.50 to .l.hn. ‘MONTREAL MARKET
flecting late ce discussions. High. Lcw.  Close; FIRMER SATURDAY.
Bonds were irregular  on  limited [Ma¥ .. .. .. 16413 by 15 ; e
dealing J s EAD 186% 137%|  (McDOUGALL & COWANS)
Total sales ,par value, aggregated 149 137% 15113 |
$1.975.000 : Corn | Montreal, Dec. 16.—The market act-
S S e May oo v =102 14815 1511 {ed very well today considering the
s v v, {July .. 001, 90 |very wide fluctuations that took place
NY Q'*OTAT!OI\‘S Sept. .. 0155 90 9135 | yesterday. The opening was strong and
eSS i Oats, the closing prices in the active issues
IMEY e s N 9015 92 showed small declines from the open-
(McDOUGALL & COWANS). Sept. .. .- .. 1N 90 913 |ing. Detroit was the strong feature,
Open. High. Low. Close. advancing to 122. In the unlisted dg-
Am 1001 9914 1001 MONTREAL MARKETS |partment Tram. Power sold up to 4314
i §9% 6S%. 69 on the axg\onlm'orlnm;t Ilmt‘ th(;l govern-
> S . " 2 AN ment at Quebec had appointed a com-
::11 111 e pe e e plia & (“O\I\“.?NS.)“,( mission to settle the franchise ques-
Am § 1091 10915 108 1085; |Ames Holden Com, .. .. 211 23 Yo, It.l‘nkas a8 1 ’?li“'“‘“mnn? \\'f»uld
Am Steel Fy . 63 65 04 64 Ames Holden Pfd. . e 61 be mjm}t]lf. ‘mrl‘xhu '}1';'}\](: 1‘\;\2\‘0115 u}n
am- Wodlen o) 25 Afls o A gnasn b M el Al e ::p]v:'e If‘::wrmmﬂtl‘ :\t(-\(;:m;‘l?: (lhi‘sﬁlel-i:'nb.
:i]‘: / AS 8% 48 .‘:l‘ :mi::}:: :';\L:m‘-rﬁ et "._';I‘ :; ing given out by the Russian Duma, it
Anaconda 8714 875 |Canada Cement Pfd. ., .. 93 | does not look \vr',v‘ Im""ﬁ,” f‘nr r}neu:g.
Frriiin gois 01| can, Ootton e McDOUGALL & COWANS.
Am Can i o9 52 501 G617 | Detroit United .. .. .. 122 e -
Atchison . 1047 1047 1043 104% | Dom., Bridge .. .. .. .. 170
Balt and Ohio § i ! Dom, Iron Pfd. ... .s 4 .t
Bald Loco . 7% Dom. Iron Com. « .. oo T2Y%

Beth Steel . . 55
Butte and Sup 553
CPI.. ... 4%
Ches and Ohio 66
Chino .. .. .. 5§
Cent Leath
Cons Gas . .
Cruc Steel . .
Erie Com .
Irie 1st Pid .
Good Rub .
Gen Elect .. . 4
Gr Nor Ore . 40
Indus Aleohcl 115
Balt Gasg .. . 1256%
Inspira Cop . 59%
Kans City Sou 2574
Kenne Cop . . 4914 4¢
Mer Mar Pfd 105% 107
Mex Petrol . 100 100
Miami Cop 401, ..
N Y Cent . . 106 106
Nor and West 136% 137%

Nor Pac .. . 110% 110%

Nat Lead . . 613% .. vk .
Nevada Cons. 25% 26% 2516 25%
Ont and West 317% .. e .
Penn .. .. .. 56Y% N

Press Stl Car T5% 76% s 5%
Reading Com 1077% 109% 1077% 109%
Repub Steel . 80% 813 79% 81

St Paul .. .. 93% 93% 931
Sou Pac .. .. 98% 98% 9815
Sou Rail . . . 34% 36% 363%
Studebaker . 116 116 1153 115%
Union Pac . 146 146%% 145% 1463%

U S Stl Com 114  114% 113% 114%
UsRub .. . 66% 65% 65% 65%
Utah Cop . . 109% 1091 1073 108%

United Fruit. 156 4
Westinghouse 55 B5% \b4%
West Union , 101 '101% 101

55%
1013

NEW YORK COTTON

(McDOUGALL & COWANS).

Hign Low. Close. Brom P i
(38N, o .. .. 1835 1796 - 17.95 s s
T | ¢ | 18.19 18.19 WINNIPEG WH
May .. ....1869 1837 1837 .
July .. .. .. 1814 18.38 ikl T AR b G R
Pec. = .. .. 1874 - 1798 1185 . e m&

Dom. Tex. Com. i¢ .. .. 88
Laurentide Paper Co. .. 198
MacDonald Com. .. .. .. ..
N. Scotia Steel and C. ..

Toronto Rails.. .. .. .. 8% 77

MONTREAL SALES

(McDOUGALL & COWANS.)
Morning.
Montreal, Saturday, Dec. 16th—

3%, 26 @ 73%, 50 @ T3%.

% @ 3%, 100 @ T2%.

Canada Car Com.—25 ‘@ 40.
Detroit United—400 @ 122,
Ogilvies—256 @ 147, 35 @ 146%.
Dom. War Loan—14,000 @ 981%.
Smelting—50 @ 35.

@ 98%.

@ 128, 25 @ 126, 50 @ -127.
General Electric—15 @ 113.

@ 97%, 25 @ 99.
Scotia—b0 @ 130, 25 @ 131.
Quebec Ry.—50 @ 42, 85 @ 41%.
Spanish River Com.—156 @ 17.

N5 @ 170%, 10 @ 171%.
Tram Power—630 @ 43%.

OZIIVIAE oo oo o0 0o 000y 146 o
Penman's Limited .. .. .. .. 7
Quebec Railway .. .. ... 4115 42
Shaw W, and P. Co. .. 131 32
Spanish River Com. .. .. 17 18
Steel Co. Can. Com. .. 73% 5%

Dom. Iron Com.—250 @ 74%, 700 @
41%, 974 @ 74, 25 @ T4%, 230 @ 72,

Civic Power—856 @ 80%, 10 @ 80%.

New War Loan—100 @ 98%, 1,200

Riordon—100 @ 130, 75 @ 129, 250

Wayagamack—20 @ 95, 5 @ 97, 256

Dom, Bridge—i0 @ 175, 33 @ 170,

City of St. John
BONDS
To Yield 5.20 %

J. M. ROBINSON & SONS

A A A A A A A A A A A AP PPN

A. R. C. CLARK & SON, General Contractors

a2 : sl o .
395;”2’?“53“8‘&“_ Com—75 @ 40, 25 @ Water and Sewerage Installations
Steamships Pfd.—25 @ 91, 25 @ Wharf Building Concrete Construction
9115, 51 Water St, * Pho
Can. Cement Com.—25 @ 66, 75 @ St. John Street Paving M. 1320
65%, 2 1@ 64, 75 @ 66.
Steel Canada—1,250 @ 75, 200 @
T4%, 1,375 @ 74%, 100 @ 74, 25 @

Britain Street.

WM. LEWIS & SON

MANUFACTURERS OF

Bolts, Bridge Work and Fire Escapes

Phone M. 736

T STTOE TFIT GG
- ON SATURDAY|  STOGKINGS FOR ANY

Some Uncertainty Exists Re-|New York Corporations Con-
gurdin(\Pe’uce Question, but] tinue to Give B)nuses and
Panicky Feeling Has Ap-| Higher Wages to Employes
parently Subsided.

Speclal to The Standard.
AlpoTa & COWANE) New York, Dec. 17.—Record ®hrist-
New York, Dec. 16.—The market|™a8 bonuses and increases in salary

. ERNEST (AIRWEAHER

Architect
84 Germain Sireet - St. John, N. B.

Residence 1330

L Office 1741

opened substantially higher today and [t employes of New York corporati
generally - maintained that level |continue. The biggest gift reported
thr it the short sessi The dec- |Saturday was $6,000,000 by the Ameri-

larations against peace at this time

ANat have Hiek ot 50 b fsadink can Telephone and Tglegraph Com-
| overnment officials in France and [P20Y to its workers, Other concerns
| Russia were an influence although the |announcing Christmas gifts today were
| peace situation still holds uncertain-|Broadway Trust Co., 10 per cent. bon-
! ties and probably will until some state-|us; Citizens’. Central National Bank,

THE VAUGHAN
ELECTRIC CO. Lu.

Electrical Engineers
Germain St. St. John, N. B, -
A

| ment is made for all the Allies. There | 10 per cent. bonus; James W. Ball Co,,

| was strength in the railroad issues,|brokers, 10 per cent, bonus.
particularly in those selling at low| Employes of the Brooklyn Navy
prices. The market situation remains|Yard and six of the largest woolen
uncertain although the technical posi-|concerns of Passaic, N. J., also will en-
tion has been considerably improved.|joy a fat pocketbook over Yuletide.
E, & C. RANDOLPH, |{The Navy Yard workers received no-
T Gy — = tice of a new scale of wages and the
FORMER ST. JOHN MAN woolen workers will receive gifts of
ELECTED DIRECTOR.|$10 and $15 each according to length
» — of service with the company.
Special to The Standard. e e T
Montreal, Dec. 17.—Two new direc- ~ At Chubb's Corner.
tors were elected to the board of the| F. L. Potts offered for sale at
Brompton Paper Company at a recent {Chubb’s - Corner on Saturday a self-
board meeting. The new directors are ined brick property, No. 18
Horace Munroe, of Auburn, Me., and |Charles street, owned by George Me-
T. McAvity Stewart, Montreal. Mr.|Arthur. George H. Waterbury be-
Stewart was formerly of St. John. came the purchaser at $1,625.

In peace or war time

You can always depend upon getting safety of princi-
pal and interest returm, but war time affords the best buy-
ing opportunities, The person with money to invest in
these trying tiwes is indeed fontunate Let us show you
how you can increase your interest income with safety.

EASTERN SECURITIES CO., LIMITED

AAAAAAA ]

“We Go On Forever *® .

The Christmas Season

About this time of the year you ought to be thinking of making your
will if you have not already made one.

You probably have in mind the very men you will name as Executors
and Trustees.

They may be as honest as the sun—but

Will they live to fully carry out your wishes?

Will they take the necessary time from their own business?

Will they be able to deal withthe different questions that may arise?

Will they be qualified to make rednvestments prompily and safeky?

Why not appoint THE EASTERN TRUST COMPANY?

C. H, Ferguson, Manager for N. B.

SAAAAAAAAAA

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58, Prince Wm. Street, St. John, N.B.

SBECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

oOfficss:—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Hallfsx.
Connected By Private Wire.

LON_OiNn GUARAN e & A CIDENT CO., Ltd.
LONDON, ENGLAND. _
ASSETS ¢ o0 o0 oo oo .. $10,898,805
See terms of their new Accident and Sickness Policies, also, Ele-
vator and Employers Liability Policies.
CHARLES A, MACDONALD & SON,
49 Canterbury Street.

)

Phone Main 1536,

Paul F. Blanchet
CHARTERED ACCOUNTANT
Telephone Conneclion
St. John - and - Rothesay

EDWARD BATES

Carpenter, Contractor, Appralger, Eto,
Special attention given to altera.
tions and repairs to houses and
stores,
80 Duke 8t. ‘Phone M 786,
8t. John, N, B.

These are the boots that have been
tested and tried. Users who know will
not buy any other.
Wholesale and Retall.
ESTEY & CoO,
49 Dock Street.

EXTENSION
LADDERS .
All Sizes,
H.L. & J. T. McGowan, Ltd.,
A39 Princess St.  St. John.

ELEVATORS
We manufacture Electric Freight,
Passenger, Hand Power, Dumb Wait.
ers, ete.
E. 8, STEPHENSON & CO.
S§t. John, N. B,

J. FRED WILLIAMSON
MACHINISTS AND ENGINBEERS,
Steamboat, Mill and General Re-
pair Work!
INDIANTOWN, ST. JOHN, N. B.
Phones, M-229; Residence M-1724-11,

BRIDGES
Bullding and All Structures of Steel
and Concrete
Designs, Estiffates and Investigations
T. CUSHING, M. Sc. (M. I. T. Boston)
Civil Engineer
Crelghton Ave, - Crafton, Pa., U.8S.A.
Work in Maritime Provinces Specially
Solicited.

GENERAL SALES OFFiCE

ng ST.JAMES . MONTREAL

R. P. & W.F. STARR, LTD,
Agents at S§t. John,

AAAAAAAAAAAAAARAAAAAAAAAAANANAANANNNNANS

A AAAAAAAAAAAANAAANA

GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE
Repr et! Co., London and Lanvashire Firs
Insurance Co., Ltd., and Hartford Fire Insurance Co. !
67 Prince Willlam Street, ... ST. JOHN, N. B.

FIRE INSURANCE

Insure With the Home Insurance Company

CASH Assets, $33,139,91581. Cash Capital, $6,000000.00. = Net Surplus,
$10,073,019.69. Surplus as regards Policyholders, $18,615,440.71.

. Pugs! Building, Cor. P
Know:ton & Galchrist, ™ Canterbury sts. st. somm nea™
General Agents.

Agents Wanted in Unrepresented Places

THOMAS BELL & CS).. St. John, N. B.
Lumber and Ge'ner_ai Broker;

SPRUCE; HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

IRON
West St. John

The Union foundﬁ and Machine Works, Ltd.

Engineers and Machinists
AND BRASS CAsSTINGS

Phone West 15

G. H. WARING, Manager:

Western Assurance Co.
INCORPORATED 1851.
Assets, $3,213,438.28
.n w. W. ,R'”K - =
8T. JOHN, N. B . -
NG

BRANCH MANAGE,

GILBERT G. MURDOCH

Civil Engineer and Crown Land “urveyor
Surveys, Plans, Estimates, Superintend Btue Prints, Black Line
Prints. Maps of St, Johri and Surroundings, 74 Carmarthen St. St John,

GRAVEL ROOFING

Also Manufacturers of SHEET METAL WORK
of every iption.

Copper and Galvanized Iron Work for buildings a specialty

Phone M. 356,  J. E. WILSON,; Ltd., 17-19 Sydney St.

COAL.
LYKENS VALLEY EGG

FOR FURNACES

An Excell »
Anthracite,

All sizes of AMBRICAN HARD
COAL and best grades of SOFT COAL
always in stock.

R.P. & W.F. STARR, LTD.

49 Smythe St. . 159 Unlon St.

SCOTCH ANTHRACITE

NOW LANDING.
The first Scotch Anthracite coal
since the war began.
JAMES H. McGIVERN,
Telephone Main 42, 5 Mill Street,

Landing ex Schr. J, Howell Leeds,
BEST QUALTY

LEHIGH HARD COAL
Egg, Nut and Chestnut Sizes,

*Phone M. 1116, 46 Brittain St.

MANILLA oonmq:

N ————— A
Galvanized ané Black Steel Wire
Rope, Oakum, Pitch, Tar, Oils, Paints,
Flags, Tackle Blocks, and Motor Boat
Supplies. X

Gurney Ranges and Stoves
and Tinware,

J. S. SPLANE & CO.

19 Water S,

‘¢ Hipress’’ Rubber Boots‘

For 8 ‘*‘(
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