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BAD START. BUT
STRONG FINH

Wall Street Opened Weak,
But Developed Strength
Before Closing Hour,

NEWS FROM MEXI1CO
DISQUIETING FACTOR

Traders Bearish at open’
ing—U. 8. steel’s monthly
tonnage reflected slow-
ness of conditions in steel
trade.

New York, May 9.—After a bad start
today the stock market made steady
improvement. Indications favored an-

other decline, but the market \10\0_lu;»
ed unexpected strength. Last prices

were fractionally over last close, witl
manifestations of real strength in a
few issues, including Reading and
Chesapeake and Ohio.

Traders were bearish before the

opening. The overnight news concern-
ing Mexican affairs was disquieting
Prices of American stocks in London
were lower, The Missouri Pacific prob
léem was complicated by the decision
of Kuhn lLoeb & Company not to fin-
ance the company's needs at this
time. Yesterday's sharp decline had
unsettled confidence in the underlying
strength of the market. Under these
circumstances traders expected little
difficulty i bringing abcut a further
decline. Stocks were offered freely at
the opening and there was a general
scaling down of quotations. With a few
exceptions, however, recessions were
limited to fractions. Pressure on the
market failed to bring out long stock
in volume. It was apparent, moreover
that a better demand existed at the
lower level established yesterday :mdl
the market soon began to swing up-
ward. The bears ceased selling and be-

gan tc cover. The improvement was
slow, but it continued uninterrupted
to the close

United States Steel’s monthly ton-
nage figures reflected the continued
slowness of steel trade conditions, but
the decrease of 376,000 tons was no

larger than had been predicted. The
amount of unfilled orders on the Steel
C'orporation’s books at the first of the
month fell under the low total of De-
of any month November of since anr
of any month since November of 1911

Missouri Pacific broke nearly two
points on sales of three thousand
shares at the opening today, but later

A AN

TORONTO TRADERS
NOT OVER CHEERFUL

Prophecies of good times
have failed so often, mark-
et skeptical of rumers
these days.

Toronto, May 9.—The expected
business revival has failed to make
good optimistic prophecies so often
that reports of an improvement in
several lines of trade are received a
little dubiously. It is undeniable, how-
ever, that some of the rural districts
are exhibiting a liquidating power at
the present moment which was not
often in evidence even in good times.
Western agencies of farm implements
and equipment firms have been mak-
ing remittances with surprising regu-
larity. This ability to liguidate debts
at this season is due almost entirely
to the west's new found surplus of
live stock. That country is expecting
to send 100,000 hogs to the Toronto
and Montreal markets this spring and
the larger percentage of this has been
already marketed.

TRADE STAGNATION
MOSTLY TO BLAME

Montreal, May 9.-—Profits of Ames-
Holden-McCready Limited for the fis-
cal year ending April 30, probably will
not show much margin over fixed char-

ges and the preferred dividend. In
fact, officials admit that they will
be satistied if earnings fully cover

these charges. The poor earnings are
a result of the depression in business
which existed throughout the entire
period included in the company’s fis-
cal year,

INCREASE CAPACITY
T0 240 STAMPS

Toronto, May 9-—In a market letter
Hamilton €. Wills says that at the an-
nual meeti of the Dome Mines May
26, a dividend will be declared. He
says that an order has been given to
continue increasing the mines mill
capacity until a total of 240 stamps
are installed

NEW YORK
STOCK EXCHANGE

(McDOUGALL & COWANS.)

recovered. The bonds reflected more
refinitely the feilure of recent finan-
cial plans. At the day’s low prices the
convertibles were two points
and the fours were down 3%,

The expected gain in cash, amount- |
ing to nearly $7,500,000 were shown |
in the bank statement. In view of the|
continued accumulation that $1,000,000 |
more geld has been engaged for Paris |
had little effect 1

Bonds were irregular. Rock Island!
bonds were acti ising one-half to

lower |

one and three-quarters. Total sales,
par value, $1,002,000 |

United States bonds were unchang |
ed on call |

—_———

THE DAY’S SALES ON
MONTREAL EXCHANGE

(F. B. McCURDY & C0)
Saturday’s Sales.

Cement, 110 @ 28 1-2
Crown Reserve, 200 @ 132,
30
Cement Pfd
Ames Pfd, 25 @ 58
Ames Com., 20 @ 9 1-2
Illinois Pfd, 15 @ 92
C.P.R, 50 @
50 @ 190, 50 @
Hollinger, 400 @

28 @ 88 1-2, 100 @ 88

Winnipeg, 10 @ 195
Detroit Railway, 50 @ 68
Dominion Textile Pfd.,
Dominion Steel, 25 @
3 @ 2

, 100 @ 21

@

Montreal Power, 50 @

218 14, 25 @ 218 1-2, 50

M4 @ 218 12, 15 @ 218 §
219 14,

Domiinion Iron Pfd., 25 @ 78, 5 @
80.

N. S. Steel, 100 @ 62

Dominion Bridge,
‘Canners, 10 @ 42
gilvie, 10 @ 1
Ottawa Power,
General Electric, 18
Quebec Railwa 5
Pulp, 21 @ 175, 50 @
Hillcrest Pfd., 25 @ 87,
Rich. and Ontario, 120 @ 100, 50
@ 99 1-2.
Brazilian, 25 @ 75 7-8, 45 @ 75 3-4.
Toronto Railway, 50 @ 132, 10 @
132 14, 11 @ 132, 36 @ 132 1-8 20
@ 132 1-2,
Lake of the Woods, 20 @ 127, 10 @
127 2.
Toronto Railway Rights, 28 @ 2 1
B @212 6 @212 3 @ 2 14, 100
@ 2 14, 167 @ 2 14, 6 @ 2 1-2, 292
@238 10@ 212 110 @ 2 38.
W. €. Power Bonds, 1,000 @ 78.
Canada Cement Bonds, 1,000 @ 96.

10 @ 112 12,

3

208 34, 6 @ 208 12, 20 @ 208 34.

o we D’Hochelaga, 1 @ 153.

e of Mentreal, 1 @ 239, 6 @ 240
mion Bank, 10 @ 144.

“*| tnspiration

y L Michigan .- .. oo s 50

Open High Low Close

Amal Cop . .. 1% T0% T1%
Am Car Fy S 48%
Am Smelt . 611, €016 6134
Anaconda 31l 311 31
Atchison ¢ 9414
{Am Can .. . 265 26 2
Balt and O Co 9014

Brook Rap Tr ¢
Ches and Ohio
Cons Gas .
Can Pac

Erie Com

Gr Nor Pfd
Lehigh Val .
Miss Pac ..

. 1
NY NH and H 68 683

N°Y Cent .. 911, 91%
Nor Pac . 1081 109'% 108
People's Gas 120 i
Reading Com 163 1647 163
Rep Steel . 22 .
Sou Pa . .. 901 9115 9015
Sou Ry Com ..
Uy, Pac Com 1 1583
S Steel Com § 0814
ing Eléc 7

Total sales—

CLOSING PRICES
OF BOSTON STOCKS

Bid.
Adventure ., s 'se ea sl 1
Arcadian .

Cal and Ariz

| Ca! and Hecla ..
l\'\-l.iuuniu] . os
[Dsly West = v s
East Butte .

Franklin

Granby

Isle Royale ..
Lake Copper..

Miami ..
Mohawk ..
Nipissing R
North Butte ..
Old Dominion
Osceola ..

Quincey ..

Shannon ..

Shoe Machy Sy
Shoe Machy Pfd .. .. ..
Superior Copper .. .. .. 2
Utuh Cons . R
U 8 M and Smeltg .... !
U 8 M and Smeltg Pid
Wolverine ..

MONTREAL STOCKS.

Asked
Canada Cement .. .. 29
Canada Cement Pfd 8814
Canadian Pacific .. .. 1903%
Crown Reserve .. 130
Detroit United .. .. 70
Dom. Steel.. .. .. .. 23
Dom, Steel Pfd. .. .. ..

Dom. Textile .. .. ..
Uis. Traction Pfd. ..
Lake of Woods Com. ." ..
Laurentide.. .. R |
Mexican L. and P... . 40
Minn, St. P. and Sault . 1256
Montreal Power .. .. 219%
Steel Co. of Canada .. 14%
N. 8. Steel ., .. .. .. 63
Ogilvie Com. .. .. .. M7 .

4, bl

SURPLUS EARNINGS
OVER 3 MLLONS

Montreal Light, Heat and
Power Co. shows splendid
returns in face of reduc-
tion in charges to con-
sumers.

Montreal, May 9—Surplus earnings
of the Montreal Light, Heat and Pow-
er Company, available for dividends
for the year ending April 30th, will
be in excess of $3,000,000.

A surplus of $3,000,000 would be at
the rate of 17.7 as compared with 15.9
last year. It is believd, however, that
the figure will be closer 18 per cent.

1t 18 stated that net earnings to the
end of February or ten months of the
company's year, showed an increase
of $230,636. Allowing the same rate
of increase for the last two ‘months
that would give a gain of approxi-
mately $291,000 for the year. An
idea of the growth of the company is
afforded by a reference to the com-
pany’s record. Gross earnings before
operating and maintenance expenses
and fixed charges were below the $3,-
000,000 mark in 1904,

The company is now earning more
for dividends than it took in gross
receipts nine years ago. This has
been accomplished in the face of a
stea reduction in both electric and
gas gharges to its consumers.

CLOSING STOCK LETTER
FROM RANDOLPH

New York, May 9.—The disappoint-
ing developments in efforts to finance
the MOP notes, caused an unsettling
tone in the early trading. Most in-
terest was attached to MOP, the open-
ng sales  being reported at 3,000
shares at 156% to 16 against 173% at
the close yesterday but in next few
minutes the price rallied to 163,

N. H, was one of the weak features,
yielding 1% to 68. A loss was also
sustained in Penna., which sold down
to wlg, a half dozen standard issues
in ich speculative interst was ev-
tremely concentrated yielded frac-
tionally at the start, but later ‘develop-
ed a firmer tone and recovered initial
losses. Sales 149,000. Bonds $996,-
500.

E. & C. RANDOLPH,
[ E——

PRODUCE PRICES IN
CANADIAN CENTRES

| Montreal, May 9—CORN-—American
[No. 2 yellow, 7712 @ 78.
| OATS—Canadian western,
21-2 @ 42; No. 3, 4134 @ 42.
| FLOUR-—Manitoba spring wheat pa-
tents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
choice, $5.26 @ $5.50; straight rollers,
$4.70 @ $4.90; bags, $2.20 @ $2.35.
MILLFEED—Bran, $23; Shorts,
$2

No. 2

Middlings, $28; Moullie, $28 @

HAY—No. 2,
$15.
POTATOES—$1.00 @

MONTREAL EXCHANGE
ELECTS OFFICERS

Montreal, May 9.—The stock ex-
change ticket for the ensuing year's
officers went through as forecasted,
those elected being: Chairman, H. B.
MacDougall; vice-chairman, P. Me-

per ton car lots, $14

$1.15.

Dougall; secretary-treasury, ‘Johu
Pitblado; managers, Andrew Wilson,
Edgar M. Smith, C. E, Gault, M. C.

Oswald, A. Bruneau and H. Scott.

TOWARDS CLOSE

Market Lagged after Open-
ing, but Teok Spurt at
End of Session.

IRON MOST ACTIVE
ISSUE OF SESSION

An early selling movement
carried the price down to
21, making new low
record.

e

Montreal, May 9.—The market was
watched very closely throughout the
session today in view of the weakness
displayed in London. The wpening
was not reassuring, a number of
leading stocks declining below the
prevailing prices of the week. Around
11 o'clock, however, there was a dis-
tinct change for the better, and from
then to the close of the session senti-
ment steadily improved. Nearly all
the active trading issues closed high-
er. The most active issue of the day
was Iron of which 585 shares were
traded in. An early selling movement
carried the price down to 21, estab-
lishing a new low record. There was
an immediate recovery, however, and
the market advanced to 22 1-2 at the
close. A single block of Iron Prefer-
red sold at 78, which was 2 points
down from yesterday's close. The
local street i8 inclined to discredit
stories which have been circulated in
some uartgers that the dividend on
Iron Preferred may be discontinmed.
C. P. R. opened lower at 189 5-8, and
on' active buying advanced to 190.
Sir Thomas Shaughnessy, returning
from a trip to the Pacific coast stated
that improvement in the west was
beginning to manifest . itself, but it
was not marked, nor would it be so
for some time, Toronto Rails open-
ed a point lower at 132 1.2, but re-
covered somewhat and closed half a
point higher. There was consider-
able trading in the Rights at 2 1-2 to
2 3.8, It is amnounced that applica-
tions for the mew stock are due
May 12th,

Montreal Power opened a point
lower at 218, but advanced to 219 1-4
at the close, It is stated that the
earnings of the company available for
dividends are likely to come close to
18 per cent. Previous estimates have
been somewhat lower.

Laurentide sold at 174 1-2 as com-
pared with 180 at the beginning of
the week. This stock has been some-
what out of line' with other high
priced local stocks. Laurentide pays
8 per cent, and at 180 the investment
yield is only 4,44 per cent. At 174 1-2
it'yields about 4.58 per cent.

London is reported to be a seller
of Brazilian Traction, and the market
for this stock has been dropping all
week. This morning on the local ex-
change it sold down to 75 7-8 as com-
pared with 76 1-4, at the close yester-
da;{‘ and O. is one of the few stocks
which did mot close higher than the
openigg. For the first time this
month it sold below par, although the
opening was steady at par.

F. B. McCURDY & CO.

BELIEVES THE
WORST IS OVER

Montreal, May 9.—Mr. F. P, Jones,
general manager of Canada Cement,
reports a noticeable improvement in
the moving of cement of late, although
the lateness of the spring retarded op-
erations. He is of the opinion that the
worst of the industrial slackness has
been passed and that a steady and
sound improvement may now be look-
ed for.

THOMAS BELL & CO,, St.
PUGSLEY BUILDING, 48 PRINCESS

2

John, N.B.

Mexican situation: keeps
things confused — Cheap
money one of few consol-
ing features.

Montreal, May 9-—The story of the
London, Berlin, Paris and Wall strest
markets, all of which have been de-
pressed,is about the same-as Mon-
treal and Toronto. Wall street thought
some encouragement might be taken
there form the wonderful corp pros-
pects but this proved to'be a vision

@irket,

: after rising al-
most to enthusiasm for
a few days, is back in the
old rut.

Montreal, Que., May 9—Three weeks
ago the stock market wound up in a
state of gloom, The following week-
end the situation was reversed and
there was a state,of cheerfulness bor-
dering on enthusiasm.. The end of
this week finds the market back in the
old state of gloom again. In all this
u‘mo there has been practically no

in the face of the super 08 O
unsettling things from different guar-
ters. The Mexican situation is still
confuisng and capable of developing
seriously any moment, while European
maretsk are all worrfed and people
are scared to invest their money. In
the meantime money must be accumu-
lating at all the great centres and its
cheapness is one of the few copsoling
features of the situation,

P

LATE NEWS FRO
« THE COTTON MARKET

(McDOUGALL & COWANS.)

New York, May 9-—A very weak
map was the factor in the cotton mar-
ket today. Cables made a steady
showing, reports from the dry gpods

not a share more optimistic, although
the steady tone reported in the yarn
market was attributed to the threat
of curtailment which, if carried out,
according to present plans would mean
the withdrawal of about 12-million
pounds of yarns during the next three
months, The local market opened
steady at an advance of one point to
a decline of 2 points but soon eased
off on the forecasts for fair weather
over Sunday. The announcement of
the suspension of one of the less pro-
minent and smaller local firms appear:
ed to be without any influence in the
market and it was supposed that this
intprest had few open contracts in cot-
ton. The announcement, however, may
have had little sentimental effect but
the selling was {nspired by the weath-
er map and the decline reflected com-
paratively small offerings.

i ‘W. W. PRICE.

trade were no more discouraging if |}

in the situation fundamental-

f ly as far as Canada is concerned. Con-

ditions affecting the, stock market
have been almost nil with the ‘excep-
tion of those of outside origin. So far
as local developments are concerned
there hag been nothing to give the
bulls any encour “but busi
generally speaking has not at least
got any worse. The late opening of
navigation and the backwardmess of
spirng hag had a tendency to ertard
the seasonable revival in tarde usual-
ly anticipated at this ' time of year.
The dasic industries continue to find
busines dull, but ‘it is not expected
that business can be much worse than
it is.

Railway returns of traffic earnings
do not give much encouragement, but
if the improvement . shown by the
banks in the different departments of
their business is maintained it is diffi-
cult to understand how the country
can avoid reflecting before long the
increased business which must arise

form the increased loans of the banks
based on the turn in the tide of grow-
ing deposits. In the meantime the
bears in the market, seeing the mar-
ket practically at their mercy, are tak-
ing évery available opportunity to
hammer prices and scare investors
into selling shareg in companies for
the time being which are not doing
very well

A BAD YEAR FOR
DETROIT UNITED

Montreal, May 9.—Detroit United
net earnings in March decreased $64,-
102. Gross for April decreased $37,
§02. From January 1st, $3,694,056,
gross decrease $195900; fourth week
of April, $281,029, December $8,185,

TRINIDAD CONSOLIDATED

TELEPHONES LTD.

ending January 31st, 1912 and 1913

According to the monthly report of the Trinldad Consolidated
Telephones Ltd., the receipts and expenditures for the twelve months

Receipts.
1918 cococcnnnsncnsess.$46,676.72
1912 sicvveccnensnneaes 4273795

were as follows:—

Expenditures.
$21,917.88

21,609.32

A net increase in earnings of
twelve months.

per cent. on the investment.
Full particulars on request.

s

$ 3,988.97

We can offer a block of this Company’'s Bonds to yleld a full 6

F. B. McCURDY & CO,,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

$ 30856
$3,630.41 in 1913 over the previous

AN AP AN

g .
MONTREAL OTTAWA. QUEBEC,

St. John Office 58 Prince William St.
S. A. THOMAS

McDOUGALL COWANS

STOCK BROKERS

Members of Montreal Stock Exchange
Direct private wires te. New York, Montreal and all branches.

° B
VANCOUVER. HALIFAX.

Telephones Main 2828-2829
H Manager

oy A eyavers *

SAFETY DEPOSIT

The Mercﬁants’, Bank of Canada

Captal and Reserve Fund, $13.792,45000
Saving-Banks at All Branches.  Abslie Secuity to Depesitrs

BOXES FOR RENT.

58  Prince William Street

St. John Branch, -

AA~AA

Special attention to sub-division
ing and blue prints, v‘torw:h.
BANK OF 8. N. A, 8T. JO

L 'Phone Mllf_l 2870.

F. B. YOUNG, i

b CIVIL ENGINEER AND LAND SURVEYOR,
surveys, timber estimating, draught

seweras®, i y

N, N. B. h

e, etc,

Insure in the “OLD NORTH AMERICA”
" A fire office continuously in business since 1792
JARVIS & WHITTAKER, Provincial

74 PRINCE WM. STREECT

A!_ents‘

in the year 1776 Charles Robin
was founding.his first fishing
and trading post at Paspebisc
on the Gaspe Coast of Quebec.

At the outset he met with
many reverses,, having his
n?ha plundered and vessels
captured by American priva.
teers, and he was after a time
forced to leave the country for
two years. He returned at the
close of the Revolution in 1783,
and from that peridd prosperity
crowned ‘his efforts.

* From this humble beginning
8o long ago at Paspebiac has
been evolved, after successive
amalgamations with other com-
panies, the great fishery house f§
of Robin, Jones & Whitman,
Limited. This parent company
now operates “ 28 flourishing
branches in Nova Scotia, New
Brunswick and Quebec, with
headquarters at Halifax, and
has just published an excellent
report for its fiscal year, endin,
March 31st last. ¥

This report mentions a new
dividend disbursement which
will prove interesting to inves-
tors, A copy of the report may J

be had on application of our
St. John office,

i Mackinishie.

Members Montreal Steck Exchange
8890 Prince Willlam* Street
ST. JOHN, N. B.

Also at;Halifax and Montreal.

THE COMMON STOCK OF THE

INTERNATIONAL
MILLING (0.

was paid for in cash and is held
by the operating officials' of the'
Company. - This stock is equal to
more than half of the amount of
the Preferred Stock outstanding.
Thus it can be readil™ seen the
.strong . position in which the Pre-
ferred Stock stands.

We offer a block of the 7 p. e.
Cumulative Preferred Stock of this
Company at $95.00 per share,

Eastern Securities Company

8T. JOHN, N. B,
Montreal Hallfax,

———————
WE OFFER--

NEW BRUNSWICK
TELEPHONE STOCK

Price on Application

ATLANTIC BOND. COMPANY L,

Bank ‘of Montreal Bidg.,
8t, John, N. B,
Howard P. Robinson, President,
Tel. Main 2424,

[ T'O LOAN )
$2.500 on Mortgage,
City property prefer-
ed. ) small sums
on Country property.
CHAS. A. McDONALD

SOLICITOR
49 Canterbury Street.

Well T wait Sanade
Park—For Rent, For /the
Summer or by the year.
Apply & M. QUEEN,

N
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H
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Ve ol w M
11 Mon 5,03 7.37 0.
12 Tue 5.017.39 . 0.
13 Wed 5.00 7.40 ' 1.

“VESSELS |
0. A, Knﬁinol;',"l:imﬂ
& Co

Chaudiere, 2,502, Wy
‘ Blg, 607, Wm. Thom
“Marie, 1,827, Wm..’

Henry H Chamberls
Jennie A Pickles, 40
John A. Beckermen,
Laura, 299, J W 8m
Sallie B’ Ludiam, 16

—
BATTLE

Steamer Tanagra,
bound for Europe is
Fe Saturday.

BOUND FOR
Steamer Uranium

terdam on April 3(
class passengers for

ALLAN LINE}

Allan Liner Scot:
for Montreal was
Cape Race on Frida
She will arrive at Q
morning and at Mon

STEAMERS

The steamships M
and the Elg from Ne
port yesterday to I

sleamer Gladiator is
of deals.

STEAMER Ci

The R. M. 8. P. L
Halifax Friday morn
via British West Inc
Bush of St. John, b
and Miss R. J. Gib
were passengers.

TAKES COBEQI

The Rbyal Packet
Captain Patridge an
urday, fiom Southar
takes the place of
quid on the West I
Chaudiere had a ro
John. 'She ia.excel
the West Indies rout

COLLIDED W

Schoner Kennebec
New York for Lubec,
arrived at Portland «
attempting to go to s
noon, met with qui
was forced to return
ter getting out of P
encountered the tug
Morris-Cummings dre
had in tow geveral
bound to the dumpin
captain was to blam
that followed is not
but the schooner w
and hard by the tug
Ang part of her stem

Repairs
jmmediately and the
ceed the first chanc

DANGERS TO |

New York, May
(Rus), from Libau
parts from lat 41 43
10, passed four iceb
(Reported tothe Hy

Revenue cutter S
vegsel, reports as
Cape Race track repx
ion lat 42 30, lon 47
ometér 30.04; tempe
thirten miles per ho

Steamer Olympic |
she_ passed at 8.30 i
position lat 4127, lo
steamer Sedylitz (Ge
ing steamer and saw
derelict; strong nort
time and it was e
would drift two and b
per hour to southwa

Steamer Scottish
ports May 2,'lat 35 4
passed a large spar
long covered with m

Steamer Cameron
April 30, lat 42 26, lo
low lying dangerous

- merous. pleces of i
ward,

PORT OF ST. |

Arrived Saturday,
. Stmr Chaudiere,
Southampton, Englar
&

Co,, bal.

Stmir Pejebscot, 7¢
tins for Bath, Me., w
master and cld.

Coastwise—Stmrs
McKinnon,” Westport
necto, 36, Canning, P
toria, 40, Kyfiin, St.
R Carson, 98, Tingl
Harry Morris, 98, Ke

Clear:

Star Briardene F
Wai Thomson & Co.

Stmr Manchester

. &on, F ‘L]’l;
‘rlam, North Head.
Salle

* Stmr Gov. Cobb, A

© “Arrived Sunday,
Stmr Marie, 1,827, (
Stmr Coban, Parrs
Stmr Elg, 697, T

bal.

§aile

B iy ¢
r en

,? LT et

DOMESTIC

Newcastle, May 8-



