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ONTREAL Hi:
BUSY PERIOD

T OPENING

Much Business Done and
Prices Move to Higher
Ground

e om—ees.

WALL ST. QUOTATIONS
ARE CONFLICTING

Accumulation of Low-priced
Motor Issues Is Chief
Feature

b

Canadian Press.
NONTREAL, July 7—Considerable
busimess was transacted during the first
half “Yicur’s trading on the Montreal
Stock \ Exchange this ' morning, and
prices nmpoved in an upward direction,
\. Heavy} buying of Winnipeg Railway
featured \the opening. This issue came
out with' an overnight gain of three-
quarters at 513, Brazilian moved up
one-eightii” to 85 5-8. Textile and
‘Breweries were moderately active, The
former was up ane-quarter at 78, while
the latter was unchanged at 46%;.
The rest of the list was active, hut

steady. \
IN WALL STREET,

NEW YORK, July 7—Cenflicting
price changes marked the opening of
today's stock market, which was
featured by accumulation of ghe low-
priced motor issues. Packard rose to
& new high price for the year, and
Willys Overland also was in demand.

* One of the most active stocks-at the
opening was Atlanta, Birmingham and
Atlantic, which rose a point on revival

. of merger rumors.

CABLE TRANSFERS,

MONTREAL, July 7—Cable tran;-
fers, 486.

NEW YORK MARKET.

NEW YORK, July 7.
Sales to 12 noon,

Atchison

m. Calh + 197
Ea]tlmore & Ohlo ..
odge Fid 803
Ceneinl Mators
Kennecett
Pan-American ,
Radlo .. {
Rubber .

Bte:ll & ae
Studebaker ... iee... 49
Trign Pecific ,.....,.139%
terling—4¢.8614,
Franes—4.67%.

MONTREAL MARKET,

MONTREAL, July . |

8Snles to 12 noon.

Afbestog Pra .
Travijian

Natiora) Brewerles...
Rhawirigan .......... 152
L ¥me'ters
Tertita

8
Winnipeg Electric .. 51% 61

_r-Cusrent Everits ~* |f

e I Pt 3
NEW YORK, July 7-—Miami iCap:
declared 25 cent dividend, same ds th
menthe ago. !
General Dev, Company declaréd r
lar avarterty 2§ cent dividen.
Tethlehem Steel to re-open ebal

“Yl-Barackville, West Virginia, on
ponlon seale. '

/. No announcement on General M
Yellow Cah deal after iy
Wellaw Clab directars, ¢

MONTREAL, Julvy 7—0On Friday there
will he listed on the leeal stoek ex-
*"w“gﬂ 12,000 shares of capital stock,
of %100 par value each, of the Canadian
Balt Cn., Tid.

Brokers’ Opinions

NEW YORK, July T—Hornblower 0:‘

Weeks:—‘Oil stacks, we think, are be-
ginning to [present some real buying ep-
:gcuom.t he e:p:at dth" l!‘(’il'lﬁ to .,x!:‘M
‘the next phase of advanee this week'"

Paine & Webber & Co.—'“Wae look for
rontirued active trading and indfea-
tions are that seme time to ecome the
market. will: hold till near the current
leyel prices.” \

Brumley Chamberlain—'"We éxpect &
higher and broader market in the very
near future, and do not hesitate te uu{r
ﬂfst 'pgrohnu on all temporary resct-

ns. ¥

MAKE HIGH MARKS
Balit S Students o Mowst
*. Carmel Academy Pass Civil
‘ Service Exams.

/ Vefy enceuraging returns from the

eivil service examinations written on
May 20 by students of Sister Cyrilla’s
class at:Mount Carmel Academy, Bur-

e avenue, were received yesterday,

he following suecessfully passed, the
names appearing in the erder merited
by the marks made: Marion Quinp,
daughter of - 'Mr, and Mrs, Jeseph
Quinn, 417 Maln street; Catherine Pat-
terson, daughter of Mr, and Mrs. Peter
Patterson, 78 High street; Margaret
Dever, daughter of Mr, and Mrs. Hugh
Dever, 86 Clarendon street; Apnie
Coyle, daughter of ‘Mr. and  Mrs. George
Coyle, 18 Long Wiharf; Claire O’Leary,
duaghter of Mr. ,and Mrs. John O’-
Leary, King strecit east; Helen Gran-
nan, daughter oft Mrs. Mary Grannan,
28 Adelaide street; and Helen Tuyrner,
daughter/ of Mr. and Mrs. George Tur-
ner, 9%  Somerset street. Seven have
alresady seeured positions in commer-
cb\ﬁ work, All the young ladles had

: ;#iﬁgh pass marks.

Choosing Pastor For
Main §_t£=et Church

At the busines meeting of the Mair
street Baptist echureh to be held to-
merrow evening at the ecloge of the
prayer meeting, the deacons will make
a report en the matter of a new pastor
and heve a name to submit o the con-
gregation as the successor of Rev, Dr.
Hutchinson. The members of the Board
of Decacons would not make any un-
nouncement of the name until it had
been submitted te the meeting end
voted on,

GIVEN LIFE MEMBERSHIP,
The W, M, 8 and Ladies’ Aid of
the Falrvile Baptist ehurch werc en-
tertgined nt the home of Mrs. Frank
Finlay, Ingivside and Mrs. C. T. Clurk,
on behalf of the W. M. 5. pres:nted
to Mrs. Hiram Mlabee a lifc mem-
“bership certifieste for faithful work.
More than 40 ladies were present to
pienie dinner and super served

k!
%a verapda,

:S’aint John Taxpayers Who
Pay $100 or More to Treasury

Roberts, Hon, W. F. ........

Richards, C. S. .
Robertson, E. R
Smith, Anie E, .
Saunders, Rebecca
Smith, Neil ...
Stubbs, L. W,
Smith, J. S.

Sullivan, P, J. ..
Soubly W B, .o
Stackhouse, Theodore

L

Sellb d B e
Sullivan, Patrick

Stutgon B N L. ciicivin
Stetson, Jennie E. ...........
Stuefise B T. ... 00
Shgtle W M. ..
Sayre, F. E. ....... e vensaie 1
Sime, John

Seeds, Mar,

Smith, Flora A. E. ..........
Shew, W. H. .. iuires g
Smith, C. W,

Skinner, 8, A, M.

Smith, J. Willard

Smith,
Sullivan, Jane

Sealy, John .
Staples, Annie J. ........., e
Stephenson, £, S, .........:..

:Shaw. Frederick
'Shcmton, Lydia A, .00k

Sinelalr, J ikt e

Scarcliffe, Louisa

Stack, Mary K.

Stratton, W. G,

Stratton, Martha C. ......... .

Shaw, Kate

Simonds, Louisa R. .......,..

Simon,, Ada M. ... ..., .0

Sutherland, Susan H. ........

Scott, F. G.

Swanton, W. J.

Sweeney, Lilllan .....\iv.0e:

Stephens, Lewis

Smith, J. E.

Shechter, Max

Shechan, Sarah F. ..........

Swanton, Mabel ...... e

Scatt, J W e

Steen, W, J.

Splane, John

Smith, W. H.

Somerville, Annie M.
Shattyy G. T, .. ... vy

168.10/ Shanklin, G. W.

147.25

602.22 | Seely,
134.00

500,65
18600
152,90

Stevers, R. S.
Sproul, Caroline -
Spears, Grace St. J. ........
208,05 | Simpson, William
148.80| Spangler, H. L.
156.00iSincluir, R, A.
110.05xSanford, C ..
108.60 | Sproul, R. J, .....
124.00 | Snider, Ada L. S.
147.23 | Spencer, F. G. .
111.60 | Smith, E. A,
411,18 Sterling, ' Annie
190.66 | Stewart, F.'S, ...
709.90| Stevenson, John ..
Sancton, Agnes C,
Schofleld, Edith M.
Sawuya, F. S, ..... %
Sears, Edward
Salmon, Dorothy A. ,
Shea, Mabel A.
Sargeant, W, H, .... i
Smith, R. M, ..... TR
Spear, Marion
Spear, K. D.
Stead, Alice B, ?
Swith, Avdrey Lo ......v0i.
Shillington, Henry 170.50 -
8| Shillington, Ruth 4 170,80 T2 e A
Stephensen, J, H. ........., 1,116.00| Stetson, Annie N.
Stawwy F. P vrves 8,020.09
Schofield, Annle M. .....,.... 288.30 Stothart, J, J.
Smith, Wilhelmina 544.37| Sullivan, Mary

521.80| Scott, William ....

Continued.
186.0
522.35
103.85
a87.60
3568.05
688.71
288.30
213 45
623.53
692,25
186.00
178.60
499.10
201.50
181.78
808.40
480.50
412.30

192.11
111.60

W, A,

1,038.50
111,60
106:95

W. G.

PR 1,418.03

156.58
124.00
780.00
170.5Q
217,00
110,03
#16.20
831.84
836.50 [
210.80
198 40
274.88
580.45
310.00
641.70
135,00
232.50
20{.50"
286.60
163.48 l
341,00
806.90 i
204.09;

117.90,°

128.65
306.90
128.45
713.00
235.60;
159.65
209.15/
189.50
241.80
502,25
514.73
480,66
882.88

128.65 .

~ those investors who in times of -pronounced political and financial

speglal mefing| '
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An Opportunity fo Earn
451% PROFIT

\ ON AN INVESTMENT IN
ITALIAN GOVERNMENT 5% BONDS

With an. Attractive Interest Yieldyr

1920 mA" o as varsl oppeave iy Tois, Jillan Goreriment & IO Tl s !
sua. n or on any advance e value o
Pm&u up to over Cﬁ% on” e wlnerul mm b’o realised,

Italian Government 5% Bondas, as a result of the depreciation of the Italian lira, can now be
bought for $35.60 per l.m-l?r‘e Bond; with the Italian monetary unit at its normal exchange value
(19.3 cents per lira) these same bonds would have a value of $193.00 per 1,000-lire Bond,

- International bankers belleve that the Italian lira will sell above 10 cents before ong.
It is not dificult to realize what this will mean to Italian Government 5% Bonds uchm-lin
Bond will have a value of $100.00—every $35.00 inveisted to-day will have earned 00, more than
186% profit. When the lira reaches 1§ cents every 1,000-lir» Bond will be worth $150.60—every
$35.00 invested to-day will have earned #115.00, more than 228, profit.

Italian Government 5% Bonds (Callable at option of Government after 1931) are the best
medium through which to purchase Italian lire for maximum profits, Théese bonds represent to

lans precisely what British Government Consols and Canadian Government Victory Bonds

represent to us, i.e., legal investments for Trust Funds and Savings Banks. They constitute
a strictly high-grade gilt-edged government investment. :

Italian Government 5% Bonds may be sold in instently as they are lissed on the Italian
Stock Exchange and traded in throughout the nu‘a‘:chl centres of the world. ey are exempt

all ¢ or future Italian taxation. Interest coupons are payable Janusry and July fst,
and can be cashed in Montreal, New York and London, through this house, banks or other financiai
institutions; each interest coupon is valid for § from ite maturity date, thus permitting
conversion at any time exchange rates may be-favora -

Italian Government 59 Bonds will unquestionably come back to normal $193.00 per 1,000-
lire Bond). The financial hl:!ory of the world affords :umerou- instances whc‘uln Goi-:r'nmcnt
Bonds depreciated temporarily in value only-to regain their josses d ring, ode of recuperation.
Bought for & Thees Tescion o Yool morropy SubecT, Afer the Civil Wari chel ecuricies Couid be

m ction n ue, n 8 few t mericans ware on
financial feet again and to-day are considered the mlmt nation in the world,
People were Compeled. o pay beno Lot e o Cin the memgry of living man.  The French
compe! 0 pay heavy indemnities sny; the ces of the couyntry were
l.lompel ltl;:: Mu. c? Gonmnt:l:nt Boudh.d s sold dawu” ‘io z os their norm?l value. “:ho;-'a
ess—: a few years they recovered of their normal value, bring ertunes to
those who have bought them for a small part of that nomm.v:luo. by »

Even Great Britain once faced what seemed to be a cial catastrophe. With Napoleon
vlrtuallly pounding at her gates, British sank eteadily in value brp‘lt the Victary at Waterloo
i T et 7R ey Shae o th et il e
Do e ves vernmen
—lling -them when Wellington's victory was imed. -

These precedents support our contentions that (1) The most difficult thing in the woeld to

“destroy is national existence; (2) When millions of men and populations of nations lend their col-
lective efforts to the task, nothing is impaossible; and (3) That the test fortunes were made b
darkness possessed mﬂaz

t and en to enter the markets as purchasers of Government Bonds when they went

for bug . History will repeat itself-—Italian Government 5% Bonds at their present
indisputably present a life-time opportunity to reap handsome profits,

The Mn%m of Italy ranks among the first-class military, naval, and commercial powers
:: t.l:'c world. l‘t’h an on.' o xyuht!o:f olmil nulllorlx'n.r:!iegr ln;lau ﬂu show. a "?;m"’
recovery and expansion co the close e war. Foreign ¢ figures, recently made
w%ue. noor? wide improvement in all branches of her economic life, $ !

The expansion of territory as a result of the peace treaties has added considerably to the
natural resources of the Italian nation. Her investments abroad reach a gure, moreover
she receives a hrg::nnm annually through remittances of her nationals in for lands, an
this fncome relinbly estimated at close to Ome Hundred Million Dollars annually,
Reparation tents from Y, under the Dawes Plan are further enhancing the Italian

: of these conditions will be¢ reflected in a -tudllamproﬂnl rate for the Italian lirs,
which improvement in turn enhances the value of Italian Government 5% Bonds. These Bonds,
at their present price, are a genuine. investment ba . Wa urge immediate action, otherwise
what is a t omn.l‘g to-day may be diminished to-morcw by the rise of the lira, The
return of the Gold Standard in Great Britain eannot do otherwise than exert a favorable effect on
the currencies of other countries and thiis Is particularly true of Italy for economic reasons too
'.i'x(;l)mng\tyl"x. to discuss here. In view of this fact, therefore, the only safe procedure {s to BUY

Table of Present Prices and Future Values:
* -

As the Lira rises the of these
Bonds will inerease :lur:llowu—
With With With
Lirs at Lirg at Lira at
10 Cents 15 Cents Par (19.3¢.)
Italian Government 5 $ 100.: $ 1. § <198,
{:l.lz: Gov-umm: g Frey = -+
a en
Italian Government 5
jates Gommmme | 5
n o o
Italisn Government § 000. 193399,

THE ABOVE price includes every expense. Sales are confirmed by reglstered mail immedia
upon receipt of order with remittance. As quotations are subject to‘:?arhet fluctuations, az.'l’
should be placed with the lesst possible delay, The order form below is for your convenlence.

We take particular pride in the service we extend to investors. Our interest does not cense
after o snle, for it is our constant aim to keep in touch with our clients informing them as te de-
nlod)mntu affecting the value of their holdings advising them what action we recomamend.
e expensive to ourselves, the value of this service ta our clients is inealculghble,

1.’130'3

15,000,

Y Tax-Exempt Interest Income

Each bond of 10,000 lire yields an income of 500 lire per snnum.

At the present rate of the lira, holders of Italian Government 5% bonds, receive interest at
a rate of over 5%, per annum.

With the lira rising to 10 cents (or §100 1,000 lire) the holder of 10,000 Ttalian -
ment 5% Bonds will receive $50 in Canadian xﬁ’:noy for uéh 500 lire ymly'luulg:t aueomc,amg
equivalent to over 14% Interest return for his investment of $359,00,

With the lira quoted at 15 cants (or $150 per 1,000 lire) every 500 lire will be worth §75.00 in
Canadian currency; 3;!0 return represents an interest rate of OVER 21% on the original §350,00

With the lira at par (19.3 cents or $193. per 1 000 lire) the ANNUAL INTEREST in Canadian
currency will be $96.50 for every 500 lire integest. This return is equivalent to an interest rate of
OVER 27%4% Jm the original investmaent of §350.00. .

The investor can follow the trend of the lira through the financial eolumns of the press.
He is thus constantly informed on the behavieur of his ':on%c i

As remarked elsewhere, the investor does not have to cash his interest coupons ss seen as
they fall due. Each interest coupon is valid for five years after redemption date. his enables the
holder to dispose of them at any time during that period.

The most important fact to remember, however, is that the PRINCIPAL INCREASES IN
VALUE AS WELL THE INTEREST coupons, as the lira rises.

It is obvioug that these high grade, attractive, gilt-edged bonds of the Italian Geverament
will not be svailable at present prices for long. You must act quickly,

THE INVESTMENT HOUSE OF -
CMUCORDASCO&COMPANY |
Dealers Speciaﬂzin&ixclugb@ly in réi&\ Government
and Municipal Bonds

MARCILTRUST BUILDING - 290 ST. JAMES STREBT.
MONTREAL, CANADA

cash
I enclose herewith accepted cheque for §
money-ordes

for the purchase from you of........... Biansibetica cecos..lire in Italian Gevermment 5% Bends
(Consolidated Loan of 1920), which you are to forward me by registered and insured mail,

ceesamapasenascesaridB Lull payment

ey

SR ™8 00 a0 G 0 40 W0 w B 4P 09 2O S

. .

B L R L L Y R ey SO0 CCme M eo o M &0 o P W0 0 0 WO 0 a0 0

,...................................,...Y...........,.......,.........................,...,..

ST, J, T. T.-7-7-9

Sale Starts
THURSDAY

AT 10 A. M.

ANNOUNCEMENT

| THE ENTIRE STOCK OF

$50,000 Merchandise

Of Men's, Women’s, Children’s Ready-
to-Wear and Dry Goods is Ordered
Sold. It MUST be Turned Into Cash.
Profit is Not the Consideration. Back-
‘ward Weather has Held Up the Move-
ment of Our Spring and Summer
Merchandise. We Cannot Wait Any
Longer. Below is Listed Ten of the
Hundreds of Phenomenal Values we
are Offering in Most Tremendous
Merchandising Event that has Ever been
witnessed in the Maritime Provinces.

STORE CLOSED
WEDNESDAY

Everybody busy arrang-
ing stock, re-marking and
cutting the prices to achieve
the object of this sale. You
have this opportunity now.
If you do not come on Thurs-
day morning you may miss
some of the most wonderful
bargains of a decade.

1. Ladies’ Silk Hose, pr 14¢

2. Ladies’ Ratine Dresses
$1.98

3. Men’s Soft Collars . . 10c
4. Factory Cotton, yd .. 10c
5. Men’s Overalls. . . $1.00
6. Ladies’ Trimmed Hats $1
7. Ladies Velour Coats $4.95
8. Ladies’ Vests

9. Men’s Summer Drawers
29¢

10. Men’s Dress Shirts. 59c¢

Mr. Amdur Says:

The stock must be sold,
No time to waste. The un-
seasonable weather compels
us to turn our stock into cash.
Every department is in-
volved at prices that will
cause a real sensation in the
retail trade. You've wanted
low prices; you've hoped,
dreamed and waited. Now
they are here in lavish and
plenty, and no one can gain-
say, deny or dispute them,

No.1 KING SQUARE

Opp. the Market

/
l,



