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THE TORONTO

SETTER TRADE OUTLOOK | —= : =
REFLECTEDEI‘?IUJHR)S%T | Record of Yesterday’s Markets

TORONTO STOCKS. ] NEW I'QRK S8TOCKS.

PENROSE SPEAKS
UP GOES WHEAT

J. P. BICKELL @ CO.

Members Chicago Board of Trade

Asked, - Bld.| A 71, Hudson & Co. report fluctuations
Agmbl Pc’)wer COM..oov... BB 56 on the New York swc\tp Hxchange yes-
0. preferred ....... terday, with total sales, as follows:

4o - Motor, Steel, Equip ment and Shipping Issues Ac-

ords énd
rts of All

nounce-

E MAN
SES TO KILLING

P. B. L, Jan. 6.—Georgg
ymerside, has confessel
aniel Barry, an aged
ou, N. 8., and setting
saturated bed in which
according to Chief De-
v, of the Halifax police

Ps, the police say, that
in self-defence after
threatened with a ‘re-
course of an argument
(v?t ~of money owed
istering and carpent
broke down andpv::o;)}t’
the Prince County jail
2 told the detective and
Macaulay, of Pictou,

ces of the occurrence
hse,

e eeteeee—

You are not
ex periment-

MA ing when

?1“ use(nl)r.
ase’s Olint-
Eczema and Skin Irrita-
relieves at once and gradu-
the skin. Sample box Dr.
Nt free i yot.mention this

- 8tamp for postage.
 or Edma‘nuo{q Blgel ‘00&:

cumulated, Together With Many Miscellaneous Shares

~—Downward Revision of
‘Business.

éominodity Prices Stabilizing

York, Jan; ¢~Tvading on the,

exchange today was lvely, and
d price movements were mainly to-
ds substantially higher levels. Sell-
to insure profits caused occasional
tions, but a strong tone prevailea
ong favonite issues at the close.
The advance derived much of its im-
tus from further accumulation of cop-
. motor, steel, equipment and ship-
ng issues, together with many miscel-
meous shares which suffered severely 'in
¢ December liquidation, but now are iu
smand because of seemingly improved
de conditions. s
Other propelling factors were furnished
the day.s news, which strengthened
hme growing conviction that - further
wnward revision of commodity pnices
s exerting a more beneficial effect in
any lines of business. s
Foreign -exchange opened strong, but
Loon cancelled the greater part of yes-
erday’s surprising advance, - espeocially
Aritish bills. Cables reported the sus-
rension of an international bank in the

British metropolls, and the failure of a
Liverpool cotton firm.
Some Sharp Advances.

For the most part, the recent sharp
rise in foreign remittances s believea
to proceed mainly from speculative quar-
ters, where the short interest in sterl-
ing and francs is said to have been un-
asually extensive,

Dealings in stocks were most agtive
during the En.l hour, under leadership
of Crucible Steel, General Asphdlt and
the rubber. group, these and kindred is-
sues showing net gains of 2 to 6 points.
Ofls also hardened, but were restrained
by pressure against Mexican Petroleum,
and mails forfeited part of their advance.
Sales amounted to 925,000 shares.

Bonds, notably convertible rails, were
active and materially higher, as well as
some of the foreign fissues, panticularly
the Swiss division. There was a good
inquiry for Liberties, most of which clos-
ed at gains, Total sale$, par value, ag-
gregated $18,875,000. Old U.S. bonds were
unchanged on call.

\OT MUCH SPECULATION
IN THE TORONTO MARKET

1

The Toronto stock market is strug-
pling to follow the rally on Wall Street,
hut the volume of outside speculation is
koo small to make much of a presenta-
jon. Long aoccounts, which have been
arried itoru the depression, are not in
the way of a considerable advance, but
the room-trader has to Dbe considered.

Those bidding up prices in the absence
of the public have to pay the profits,
and the pools and supporting “interests
i keep these down to the minimum.
he slow progress of Brazilian is a good
gample of this.
* Montreal took hold of sugar yesterday
pd moved the price up to 25, and the
vement was followed on this market.
lan._was raised over a point, but
t part at the close.» The papers made
a semblance of an advence but it lacked
the substance of former days. Much of
e trading in the speculative issues on
his market was in broken lots, and the
ling was not hard to accomplish. ;|
There was. a good investment demand
or the securities bought sefely as such,
nd Union Bank was strong. The bonds
made some further small advances and
ere all finm.

ONSUMERS’ GAS ISSUE .
LARGELY OVERSUBSCRIBED
The following ata.temen.t w\u issued by

the Consumers’ Gas Company on the re-
cent sale of its stock :

32 That Toronto people are actively and
< dsympathetically - interested in the affairs

Jof the sumers’ Gas Compeny was
jearly démonstrated by the number of
enders received for the balance of the

dyresent authorized capital stock of the

ompany. Q

A greater number of tenders have bé&en

eceived for .this issue than for any pre-

jous issue in the history of the com-
pany

Most of the tenders were from our own

gas customers, who will get a large pro-
portion of the new stock, The issue was
largely oversubscribed. Without excep-
tion the highest tenders were accepted.

Some 'of the tenders came from citi-

ens who probably never before owned a

hare of any stock, and some of these

d not understand that the stock wouid

e sold at.a premium.

Considérihg the rate of return on ie-
dcent issues of government end municipal

yonds, the price realized for the issue Is
onsidered fairly satisfactory, but the
reatest advantage comes from the iIn-
terest which our citizens have taken in

fsubscribing for stock in their local gas
ompany, and this interest will continue
g0 grow. '

The new capital will assist the com-
‘#pany in providing necessary extensions,
#hvhich will be of benefit to the present
#zas-users, and will enable the company
B0 take care of the natural increase in

husiness incident to the city’s growth,

#2c well as to cope with the very large
call that has arisen for gas for industrial

Jourposes,

§DOMINION SECURITIES CO.
j REVIEWS BOND MARKET

The Dominion Securities Corporation
#$has issued an instructive and interest-
#ig review of the Canadian bond market
4 or the year 1920, compliled by J, W. Mit-

chell, vice-president of the corporation.
#'The introduction is in part es follows :
% “From the standpoint of finance, the
ar 1920 is of special interest because
during the second quarter Canada wit~
nessed the arrival of ‘deflation,’ and in
Ml due course all its disturbing consequences
in the liquidation of commodities, securi-
ties, credit. and labor, Certain it is that
the fall in general values, coinclding with
the financing of a bountiful crop and the
tightest money market Canada has -ever
known, resulted in severe losses in many
lines of industry and kept the bond mar-
ket during the last six months of the
year unsettled and apprehensive, with
steadily declining prices. '

“The total bonds issued in Canada in

1420 reached the substantial sum _of
$318,632,081,”

MERGER NOT DISCUSSED.
Montreal, Jan, 6.—At the meeting of
the directors of Dominion Steel Corpora-
d tion, held in St James street, H. B.
Smith presided in the absence of Presi-

o d Wolvin and a number of other chief

als.
4 Following the meeting the statement
.5 made that the proceedings were
purely of a formal character. The claims
M made that questions relating to the Bnit-
¥ :-h Empire Steel Conporation, which have
freely discussed by the puL’}&i}f,
e

heen 8o
t come up for consideration.
ting adjourned until 3 o'clock.

THE MONEY MARKET.
ndon, Jan. 6.—Bar silver, 42%d per
Bar gold, 112s-2d. Money, S/
Discount rates, short bills,
cent. ‘Three months bills, 6%
Gold pramium at Lisbon,

Pavig, Jan, 6.—Prices were steady on

1the Bourse today.
Three per cent. rentes 58 francsil
entimes, Jixchange on London 60
rancs 78 centimes. Five per cent. loan
j francs 20 centimes.’ The U. 8. dollar
was quoted at 16 francs 63 centimes.
Glazebrook & Cronyn report exchange
rateg as follows @
Buyers,

16 9-16
par
420
421%
s in New York:

Sellers. Counter

N.Y. fds. i, 16 11-16
Mont, tds. ...

Ster, dem....

Rate
26014,

a STEEL PRICE REDUCED.
Pittsburg, Pa., Jan. 6.—The Jones and
Taughlin Steel Company, one of the
gt of the independents, today reduc-
lling price_on steel pipe and oth-
vr goods to the devel of the in-
ial board prices of March 21, 1919.
“his move practically places all steel pro-
cucts on the basls; of the United States

Bteel Corporation,

¥
HOLLINGER AND KEORA
THE MINING FEATURES

Another evidence of a revival of specu-
lative interest in mining stocks was the
sharp upward movement in Keora shares
on the Standard Exchange yesterday.
This is a gold issue with prospects and
under actual development. West Dome
started the speculation, and speculative
interest promises to broaden into other
of the lower priced golds. only de-
terrent to increased gold production in
the morthern camps is a power shortage,
| but this is only temporary at the worst.
Keora made six 'points in quick order.
The buying was pretty well concentrated,
and the rise bore out the statement fre-
quently made that. quotations on -stocks
do not always mean that they are to be
hafl if real purchasers put in an appear-
ance. ’ s

Hollinger was_again in good demand,
and McIntyre was firmer. Brokers were
offering 4ll kinds of Dome a few days
ago, but yesterday refused to make an
offering except a midicuilous advance.
There was profit taking in West Dome
and Keora, and each sold back from the
high prices. Sales were mu er than
recently, with well over one hundred
thousand shares changing hands, "

COMMERCIAL MORTALITY

'IS ON THE INCREASE

B

After four successive years of dimin-
ishing commercial mortality, the busi-
ness reverses of 1920, as was not un-
natural in a perfod marked hy general
aconomie readjustment, increased sharp-
ly in both number and liabilities. Ex-
clusive of banking and other fiduciary
;suspensgions, the defaults in the United
States during the twelve months recent-
{y ended, as reported to R. G. Dun & Co,,
gumbered 8881, and supplied $293,121,505
of indebtedness, as against only 6451 fail-
ures, involving $113,291,237, in the imme-
diately preceding year. The insolvencics
of 1919, it is important to note, were
fawer in numbeér than those of any yeal
in almost four decades, and the liabili-
ties were the smallest since 1905. When
wllowance is made ‘for these facts, and
when it is also considered that the many
new enterprises that were started last
year enhanced the possibilities of finan-
clal embarrassment, the fallure record of
’{";2"’”‘" less conspicuously unfavor-
able.

ATLANTIC SUGAR RISES
ON MONTREAL EXCHANGE

Montreal, Jan, 6,—The market in Hst-
ed securities on today’s local stock ex-
change showed a strong front, net
changes at the close consisting of 19
gains, agamnst 8 losses, several of both
being substantial, Atlantic Sugar was
an outstanding feature of the trading,
the stock selling as high as 26, and clos-
ing at, 26%, up 3% points net. Other
guins _were made by Brazilian, Bromp-
ton,
inactive stocks, Windsor Hotel and Win-
nipeg Raillway, the fommer up 20 points,
to a now high record,-at 120. The largest
10sses were confined to Dominion Co. at
preferred, which sold down 6% points, to
70%: Penmans, which lost 3 points, at 87;
Wabasso Cotton, down 6% points, at
42%.

The paper stocks as a group acted well,
Laurentide and Abitibl adding e point.
Riordon was down & Roint, In the banks,
Merchanits gained a fraction.and’ Royal
and Molsons gained two points each.

Bonds were active with a broad lst.
Prices were irregular, the most outstand-
fng changes belng a loss of one per cent.
for .the Montreal loan, December, 1922,
{seue, and a one-point gain in the 1024
Victory. '

Total Listed, 8183; bonds,
$342,400.

sales :

FIRE LOSSES HEAVY,

Canada's fire loss in 1920, as estimated
py The Monetary Times, was $27,871,574,
which is $4,000,000 higher than in. 1919,
and is exceeded only by 1918, when the
exceptionally high figure of $31,818,344
was reached. There were 301 fires, cans-
ing a loss of $10,000 and over, compared
viith 288 in 1919, )

BANK OF ENGLAND.

London, Jan, 6.—THe weekly state-
ment of the Bank of England shows
the following changes: Total reserve
increased £1,299,000; circulation de-
creased £1,282,000; bullion increased
£17,390; other securities decreased
£1,299,000; public  deposits increased
“£2,414,000; other deposits decreased
£20,567,000; notes reserve increased
£1,282,000; government securities de-
creased £18,104,000. The proportion of
‘he bank’'s reserve to lability is 8.83
per cent.; last week it was 7.3% per cent.
Rate of discount, 7 per cent.

BANK OF FRANCE WEEKLY.

Parls, Jan. 6.—The weekly statement
of the Bank of France shows the fol-
lowing changes:

CGold in hand, increased,
trancs; silver in “hand, decreased, 93,-
000 tréncs; notes in clrculation, in.
creased, 687,995,000 francs; treasury de—~
posits, increased, 26,783,000 ¢ francs;
general deposits, increased, 69,606,000
francs; bills discounted, increased, 35,-
781,000 francs;, advance, increased, 20,~
842,000 francey Iresh advances to the
State, 850,000,000 francs.

878,000

CHICAGO CASH PRICES,

Chicago, Jan. 6.—Wheat—No. 3
$1.98; No, 2 hard, $1.82,

Corn—No, 2 mixed, 7lc;
74%ec.

Oats—No., 2 white, 47%c to 48%%c;
3 white, 45%c to 47c.

Rye—No. 2, $1.560.

Barley—:&6e to 67c,

Timothy seed—$5.60 to $5.76.

Clover—$16 to §23.

Pork—Nominal,

Lard—=$12.16.

Ribs—$11 to $12.25.

red,
No. 2 yellow,

No.

PRICE OF BAR SILVER.
jondon, Jan. b—Bar silver, 421?50 per

ounce.
New York, Jan., 6.—Bar silver, 08%c

per ounee.

Sgntsh preferred, and two usually |

Am. Cyanamic com....... ...
ao. preferred ........
Ames-Holden common ....
do. preferred
Am. Sales Book com...
do. preferred .
Atiantic Sugar com........
do, preferred.........
Barcelona ..... «ses
Brazilldn T., L. &
B. C, Fishing ....
Rell Telephone
Durt F, N, commoR....... ..
preferred (iiivocoane ooy

do. preferred
Can, Fds. & Fgs..
Cunada 8 8. Lines com...
do. preferred

Can. Gen. Electric

do. preferred ......vv..
Can. Loco. conl....
do. preferred
o RO ¢

sres¥resens

do., preferred ..c..cvs
Coniagas R 2.00
Cons, Smelters ...ooeveeeee
Consumers” Gas
Crown Reserve .
Crow's Nest ..
Detroit United
Dome .....

vesesssnnn

do, preferred (.v.eoseens
Domimion Iron pref.........s.
Dominion Steel Corp......
Dom, Telegrabph ...ccocoeee oos
Duluth-Superior ...c.ecee..
ford Motor Co...ce6s00000 500
Lake of Wo0d8 .vcoeenevs. 1
do. preferred scvicsveans oos
Mackay common
do. preferred ..iceoveeee
Maple Leaf common.......
do. preferred
Mexican L., H, & P
Monarch common ...
do, preferred ...
N, Steel Car com.
do. preferred
Nipissing Mines
N. 8, Steel COM..coceesses o0
Ogilvie common
do. preferred
Ont, 8. Pro. enan kN s
Pacific Burt com.........
do. preferred ...cveaeasq
Penmans COMMmMON +.vsvnnne
do. preferred
Port Hope San, pref.......
Porto Rico Ry. com........
do. preferred ..... AR

Prov. Paper COM....ccveev os0

do. preferred ......es..

Quebec L., H, & P.oeverns
Riordon common .

‘do. preferred
Rogers common

do.’ preferred

Russell M. C, com...conves

do. preferred ......c....

Sawyer-MasSey .c.ooevvsee

do. preferred ... .

Shredded . eat com......,

do. ‘preferred

Spanish River com........

do. preferred i .iivaips
fitand, Chem. pref....... &

Steel of Canada COM...q..

do. preferred
Tooke Bros. com......
‘foronto Railway
Trethewey
Tucketts common

do. preferred ..
Twin City com...
Winnipeg Railway .

* Banks—
Commerce .
Dominjon ......
Hamilton .....\
Imperial ...
Merchants .
Molsons
Montreal ....

Nova Scotia .
Royal
Standard .....
Toronto
Union .
Loan, Trust, Ete.—
Canada Landed ..... »s s sat 209

sesane

sasssevenes oo

teesnne

vesss sssnsas

O

Cunada Perm: '
“‘olonial Investment
Dominion Savings ...
Hamilton Provident .
Huron & Erie
Landed Banking ....
I.ondon & Canadian
Ontario Loan

do.
Tor, Gen. Trusts
Toronto Mortgage
Union Trust .......

Bonds—
Cuanada Bread .......
Can. Locomotive
Dominion Canners .........
Dominion IroN: . ..oieesioie ses
Blectric Develop.
Mexican L, & P.........
rPenmans ... c.oceenne

Rio Janeiro,
Sterling Coal
Sao Paulg
Spanish River
Steél Co. of Canada....... +..
‘War Loan, 1925
War Loan, 1931
‘War Loan, 1937 ....
Victory Loen,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,

TORONTO SALES.

Op, High, Low, CL

Atl Bugar .. 22 25 22 25
Barcelona ...
Brazilian ....
Bell Tel,
B. C, Pish...
Coniagas
Can, Car pr..
Cement
Can, 8. 8....
do, pref.
C~P. Ry, .....138
Dome .....12.00
Gen, Elec.
do. pref. ... 90 92
L. of Woods.135% ...
Monarch .... 78
Mackay
Ao. pref,
Maple L,
Porto Rico ..
do, pref. ...
P, .Burt pr..,
N, 8. Steel...
Russell pr, .. 46
Snanish R... 847% 84
do. pref. ... & Les sen
Steel of Can. 59% ...
Steel Corp. .. 42 ...

csaveas

343, 32% 34

50

Smelters .... 18
Tor, Ralls ... 61
Tucketts .... 42%
Twin City ... 44 ..o “ese oo
Winnipeg .... 40 cco  sed  ees
Banks—
Commerce ..182
Dominion ...191% ... ... ...
Hamilton ...169% 170 169% 170
Nova Scotia..249% ... ...
Royal v, R TR
Molsons
Unlion
Bonds— ’
Seo Paulo .., 70% ...
War Bonds—
1938 i BB

j [ S

cee

96
"96

975 ...

847

‘61 60% 61%

97% $71,000

93% 100,559

Sales.

L "800
6,160
3,000
6,300
3,900
500
4,900
13,400

700
4,600

16,000

Atlas

IDome
Dome

1 Keora

Lake

Great

Ophir

Silver

Petrol
Ajax

-t
w1 0o e &Y

Dome

10 | told Reef...
13 | Hollinger

Keora

135
35 | Lake

V. N.
W,

Bailey

Ophir

$100
$11,000
$1,000

$12,300
$39,400

$5,100
$72,350

$7,350

00 Coifa Pr. .,

00 Miss. Pac. .
00 Nor, & West.100% .

Peterson Lake

Gold—

Mecelntyre
P, Crown
T.-Hughes ..: 9
T.-Krist

Beaver
C.-Ferland

G. Northern,
Hargraves
McKin.-Dar..
Mining
Nip.ssing

Shares,
Allis-Chal,
Am, B, Sugar 4
Am. B, Mag, 64
Am,

Am, Ci
Am,
Am,

do, pr

Am,
Am, i
Am,
Am, Lo
Am.

Am,

.

Am,
" Am,
00 Am.

Am.

00 Atchison ....

Atlan. Gulf...
Baldwin Loc..
Balt. & Ohio

2 BT

Butte & Sup..
Cal. Pack. ,..
Cal Petrol ...
Can, Pac.
Cen - Leather 40

28 26 28
Li117% 116 117

4615 47
63 53

i Low. Cl CN.t
» Low. Cl, e,
. .Hﬂ?fh 33 34¥ H

46
8% 8

g
3
-+ |

38% 40

Chand, Motoer 633 66

Ches. & Ohio. 61%
0 C. M. & 8. P. 29%

do, pref .. 44
€ RI1 &P, 2T
Chile Cop.

Col F, &
Col. G

Crue, Stl,

Gas.,, W, W..
Gen. Cigars..
Gen, Elec.
Gen. Motors,. ig

0 Goodrich

Gt. Nor. pf. ..
Gt. N, O. ctfs
IIl, Central .
Insp. Cop. ..
Jov. Q8 o %
Int. Nickel ..
Int. Paper....
K. City Sou,
Kelly 8, T...
Keystctae T, .

5,600 Kenn. Cop. ..
0 Lehigh Val. .

Lackawanna..
Lee Rubber .
Loews 1
Max. Motors.
Mer. Marine.,
do.
Mex,

Midvale Stl

.. 12%
00 Chino Cop. ,, 23
. Cont. Can. .. 60%

) 3 29’4
ram .. 9 9
~. 68% 66

85
Cub C, Sugar 23%
Doime Mines.. %2%

Erie }ﬁ
do, 1st pf.. 20%;
Fam, Play .. 5;2&

58
o .121%

28%
4315
26%
11%

6 6
121 121

6%

2 332
13% 13
pref .. 53 52% 53

Petrol..1551% 1503, 154
Miami Cop .. 19% 18% 19
‘ 31?2 31
. 20%

Nat. En & St 50%

Nat, Lead ..
N, Y. Cent...
N TN B

00 North. Pac

Nova Sco Stl
Pure O .. &
Pan-A. Pet,.
Penna R. R.'
Pierce-Arrow,
Press 8. Car. 83
Pitts. Coal ..
R. S. Spring
Ray Cons. .. 1
Reading ......
Repub, Stl. ..
Royal Dutch.
Sinclair Oil..

%
South. Pac. ..1003%

South, Ry.
Stromberg

Texas Pac. ..
Tobac Prod...

1
. b

o 441
16% .
.. 5%
 Unien Bag ;. 70%

T*nion Pac.'s.120

oo 23%

3
Studebaker,.. 45%
0 , Texas Co.

4
43%,

% |

U. 8

Willys-Over . 8

500 Worth Pump. 447
Total sales for day, 762,300 shares.

STANDARD STOCK EXCHANGE.
Gold—

Baldwin

Lake
Mines

uold Reef .s...
rollinger Consol.

Kirkland Lake

Shore

Mclntyre

Moneta,

Newray

Porc V.

Porcupine Crown
Porcupine Imperial .
Forcupine
Preston
Schumacher Gold M,
Teck-Hughes
Thompson-Krist
West Dome Con.
West Tree .

Tisdale

Chambers—-Fer]an
Coniagas

Hargrave
Lorrain Con. Mines
La Rose
McKin.-Dar.-Savage
Nipissing

Leaf

sesee

sesses

(new)

KBureka
Total sales, 106,120.

. S. Rubber 691% 64% 69

U, 8. Steel ., 82% 81

- 'da. pref, .,109%; 108151
" 56% D4

5
87"

213 22
437% 84

8
43%

Ask.

...... seddbone

T'imiskaming ....
Trethewey
Miscellaneous—
Vacuum Gas ....

Rockwood Oil

“ee

——

STANDARD . SALES.

Op: High
2% ...
2% 2%
C..5656 570
o 1615 21
Shore. .104
vees 183 185
. 17% .

Lake. .

9%
8 ..
T,

18
Dome C. 8
Silver—
Adanac .....

4% ...
26 26%
g ..
L B
1% ..
241, 26
Corp.100 ..

60

Provincial
Trethewey .. 16
Oil and
Vacuum Gas 13% .,.
T'otal sales,

Gas—

106,120.

Low. CL
. .é% . ..2%
565 570
16% 19
108 ...
180 184

s
‘26 26%

'26% 26

12% ...

27

121% 123
21% 22
9 9
48

&
[+t 4 ] T+

P+

31%
20%

"
4+

i i3
' Sg%A 56%

82
gl
38

+2%
+1%
+ %

++
et
RS

By
ES

- e
PSS

e A s

)

ot s
PP S S S

O b DO
FRREF RS RIS

R

- O =N
'S

SRS SR

SR

o

| +4+++++1
P
S EE

-

o

44+
PR e W]

e

1

++ 1 ++
-

Bkl
FREF  BEREER

+1

% +1§}2
43% +2%

Bid.

Salf,s,

2,500

41,700
500
1,900
500
1,000
400
1,000
19,000

2,000
8,000
2,000
2,000
1,000
1,000
1,500

100

140
3,000
1,200
5,000

3,000

LIVERPOOL COTTON BROKERS QUIT.

New York, Jan. 6.>yFallure of the cot-
ton brokerage firm of J, B. Thompson
& Co. of Liverpool was announced today
¢n the floor of the New York Cotton Ex-
change,

Stl. of Can

With Passage z of Emergency
Tariff Virtually Assured,
Bulls Have Advantage.

ey

Chicago, Jan. 6.—Belief that en emer-
gency tariff on grain was certain led to
a quick jump today in the value of wheat.
Prices closed buoyant at 3¢ to 4%c net
higher, with March $1.73% to $1.74¢ and
May $1.673% to, $1.67%. <Corn finished at
%e to 1le advance; oats unchanged to
%e up, and provisions at a rise of 1bc
to 30c.

At finst the wheat market showed con-
siderable depression, as a . result of the
failure of the British-American. contin-
ental benk in London. Declines, how-
ever, were bhecked by the fact that sterl-
ing exchange was up notwithstanding the
bank failure. For a while traders showed
a hotable disposition to go slow on both
sides of the market. Then came sudden
news that Senator Penrose had announc-
ed an intention to suppont the enactment
of an . e ency. tariff measure. A
wild rush to the bull side followed, shonts
especially, taking it for granted that the
success of the bill had been practically
assured, including e substantial duty
likely to shut out Canadian wheat largely
if, not altogether from the U.B.

Corn and oats swayed with wheat, but
kept within a narrower range, Liberal
receipts of corn counted as something
of an offset to the bullish influence of
wheat strength. 3

Provisions rallied with grain.

~ORONTO SALES, UNLISTED.

—Morning,—
Brompton—10 at 5434,
North Star—20 at 4.50, 20 at 4.50.
Lake Shore—500 at 105, 200 at 105.
Keora—100 at 22, 1000 at 21, 1000 at p
Beaver—200 at 27.
Hollinger—b500 at 5.65, 26 at 5.69.
North Am, Pulp—200 at 6, 26 at 5%, 2%

at 6%.
; —Afternoon.—
Brompton—5 at 54%, 10 at 54%, 50 at
54%, 20 at 54%. 4
MeIntyre—8000 at 183, 500 at 184,
Whalen—10 ‘at 21%4.
Hollinger—200 at 5.71, 20 at 5.75.
Dom. Foundry-—26 at 46, 256 at 47.

UNLISTED STOCKS.
Asked. Bid.

Brompton COmMmMON ..ieeeee
Black Lake commoN.....s.

do. preferred ...e.ceees

do. income bonds.......
Canadian Oil Cos, com..
Carriage Fact. com..
Canedian Mach, com.

preferred ...

Dominion Glass ...eesenese
Dom, P. & Tr. coms..ceeee
do, preferred .(...c.ea00
™k Basin Pet.i.iceeessess -
King' Edward Hotel..eco0s ..
Macdonald Co.j A «ivnveee.
do. preferred .....oecees
Mattagami Pulp com.....,
North Am, P. & P.oovocsst
North Star Qil com,.......4.b
'do,  preferred ...eseeeies.3s
Stdeel & Rad. com......

Q.

Voleanic Gas & Oil

Western Assur, COM......

Western Canada  Pulp....,
do,' preferred

e

eeenes

MONTREAL SALES.
Supplied by Heron & Co.:
: Op. High. Low. C'se, Sales.
5414 66 6434 56 - bTv
2 1,330

P 190s;

My b
n.., b69% 60% 6%9%
Shawinigan , 105 105 105
Tor. Rly. ... 60 613 o0
Victory Loans—
101 SRR,
1928 ... 9634 4o
1088 -soe ssne
19847 sisvinnes B cau
1997 ... ..o S

N

5914
106

8134

sens ses eew .
ses
see see

NEW YORK CURB,
Supplied by Hamilton B. Wills & Co.,
Litd., 90 Bay street, Toronto:
Asked.

Bid.
161,

Allied Oil ......c.s cveseses
1%

Boone Oil

Boston & Montana ........
Divide Extension .

Blk Basin Cons. «.covecess
Eureka-Croesus
Federal Oil o ved e
General Asphalt ...oevvenee

seescsasves

Merritt Ol ......

Midwest Refilning .

North American ‘Pulp
Perfection Tire

Producers & Reflners
Ryan Oil

Simms Pete ......
Skelly il . .ovvvvicnee
Ton. Divide ........«: dvhes
United Profit Sharing .....
U. S. Steamships

CHICAGO MARKETS.
A. L. Hudson & Co., Standard Bank
Building, report the following prices on
the Chicago poard of trade:

Open. High.

Wheat—
. 168% 174%
167%

163
1451, 149%
131

131
5%
76%

Prev.
Close. Close.

178%
167%

149
131

Low,

167% 1693y
161%% 164

145
127

145%
183

4%
5%

3%
745

May oo W
July 5%
Tah. 6714 68% 6T% 67%

Omu'a;
May ... 48% 49% 48% 43%
47% 48

July ...
Pork—
23.85

Jan. ...
Lard—
May ...
Jan. ...
Ribs—
May
Jan.

13.50
12.85

1217
11.45

NEW YORK COTTON.

A, L. Hudson & Co., 802-7 . Standara

Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.

Open. High. Low. Close. Close.

16.20 16.40 15.70 16.00 15.85

15.20 15.44 14.77

15,10 15.40 14.78

Jan. ...
Mar. ...
MBY ...

"t 15015 18.47 14.88 15.33 18.07
{)a:’l'ty ... 15.19 315.50 14.& 15.25 15.07

Members New York Produce Exchan,
Members Standard Stock Exchange, Toronto

GRAIN—COTTON—STOCKS

Mining Securities, Curb Stocks
Direct Private Wire to All Principal Exchanges

Building,

oronto,

Teiephones Main 7374.5-6.7-8

Volume on Wheat Market |

Lowest of Crop Season —
Prices Advance.

Winnipeg, Jan. 6.—Duiness featured
the local wheat market today ‘with trade
volume the smallest recorded on this
crop. Prices at the openitng were about

undunged. but pit offerings- were so
small that quotations advanced to $1.90,
the high of the day, later reacting. There
was an excellent demand today for cash
wheat in store and on track, with the
offeriings practically nil. The premiums
increased from 2c to 8¢, No. 1 northern
being bid at 8c over, No. 2 northern, 4c
over, and No. 3.northern, 4c under the
May price. The present demand is com-
ing pritncipally from Ontario millers,
aitho western millers are also in the
market. Wheat closed 2%c up.

With very light offérings and a small
demand-existing, the coarse grain
kets remained unchanged today. Little
interest is being givitn to these markets
at present. Oats closed e lower; bar-
ley, 1% higher to 3%c higher; flax, 3%¢c
higher and rye lc higher.

{ Quotations.

wWheat: May—Open, $1.87% to $1.87%;
close, -$1.80%. L%

Oats, May—Open, 57%c; close, 57%c.

Barley: May—Open, §6%c; close, 881%¢c

Flax May—Open, $2.09; close, $2.11%
Rye: May—Close, $1.66% bid.
Cash P

sh Prices.
Wheat—No. 1 northern, $1.97%; No. 2
orthern, $1.93%: No. 3 fnorthern, 81.8516‘;
0. 4, $1.717%; No. 5, 827%; No. 6,
$1.497%; feed, $1.39%: track, ob
Saskataehewan and Aftberta, 92%.
Oats—No, 2 C.W., b8%c; No.
;. extra No, .1 feed, 50%c;
., 48%c; No. 2 feed, 4b6%c;

53%e. .
mgmefy;}vo“& czv 9108:31’10. ¢ C.W.,
H ', ¢; track, c.
. N.W.C., sz.oa'ft; No. 2 C.
. 3 CW., $1.76%; con-
demned, ; k, $2. )
Rye—No, 2 C.W., $1.64%.

it
NEW YORK CURB. -

New York, Jan. 6.—Good bu; was
noticeable in the copper issues, ma
Copper on the curb advancing 2% points.
Cons  <Jopper Mines was also .in good
demand and moved up from. 1% _to. 2%,
while Mason Valley, which beeft

| inactive for a long time, moved

13%. Boston & Montana was active at
a two-point advance The floating sup-
ply of the leading copper sfocks on the
¢urb seems to be very as it did
not take 'very to effect
the advances.

imms both ved and
ducers & Refiners sold at &.

all of the ofls on the curb looked de-

big board. Th,ﬁ'ml'bodbum

) &

&opnfen-ad; which eold at 2%, a

for the present movement,
‘ad-

LIVERPOOL PRODUCE.

. Idverpool, Jan. 6.—Beef—Extra India
mess, nominal, i oy
Por

inal.

14 .to 16 Ibs., 220s.
Bacon—Cumberland cut, 26 to 30 lbs,,
Canadian Wiltshires,. 225s; clear
bellies, 14 to 16 1bs., 210s; long clear
middles. light, 28 to 34 1bs., nominal; long
clear middles, heavy, 36 to 40 lbs., nom«
inal; sdort clear backs, 18 to 20 1bs, 191s;
shoulders, square, 11 to 13 Ibs., 166s; New
York shoulders, 146s.

Lard—Prime western, in tlerces, 158s
6d; unrefined, 16{1 6d.

Turpentine—Spirits, ioos,

Rosin—Common, gl 84d.

Petroleum—Refined, 2s 34; war kero-
sene, 28 44.

EGG RECEIPTS ON INCREASE.

Ottawa, Jan. 6.-~(Dominion m
Stock Branch).—Dafly receipts of f
eggs are showing an appreciable in-
crease, Storage stocks are in falr sup-
ply and good demand, 174 cases storage
firsts reported shipped from Winnipeg
for Toronto. 3

Toronto market easy and lower, fresh
specials, 88 to 95 cents; extras, 77 teo
18 cents; firsts, 70 to 72 cents; seconds,
60 cents, Montreal unsettled, specials
jobbing at 90¢ to $1; prineipal trading
is in storage extras at 75 cents and
firsts at 70 cents; a few American se-
lects at 73 cents, Poultry quiet, un-

.| ehanged.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn,, Jan. 6.—Flour, 30
cents lower. In carload ‘lots family
patents quoted at $9.70 to 10 a bar.
rel in 98-pound cotton sacks.
Shipments, 50,906 barrels,
Bran—$26 to- $27.
Wheat—Cash No. 1 northern, $1.77%
to $1.81%; March, $1.69%; May, $1.66%.
Corn—No. 8 yellow, 63c to 64c.
Oats—No. 8 white, 423gc to 43%c.
Fiax—No. 1, $1.98% to $1.99%.

MONTREAL PRODUCE MARKET,

Montreal, Jan, 6.—There was no actuas
change in the condition of the local mar-
ket for cash grain today.
steady in the local flour market, a
steady feeling prevailed in the baled hay
market, Prices in the egg market are
being firmly maintained. A steady fees-
ing prevails in the potato market. The
butter market is reported firm, as is also
the cheese mariget.

Oats—Canadian western No. 2, T8¢,
Cenadian western No, 3, 70c.

Flour—Manitobae spring wheet patents,
firsts, $10.90,

Rolled oats—Bag, 90 bs., $3.70.

Bran—=$40.25,

Sihorts—$40.25."

Hay—.vo, 3, per ton, car lots, $30 to $31.

Cheese—Finest easterns, 26%c to 26c,

Butter—Cholcest creamery, 52c to 53c.

Eggs—Fresh, 75¢.

Potatoes—Per bag, car lots, $1.60 to
$1.70.

FLOUR PRICE REDUCED.
Montreal, Jan. 6.—The feature of the
jocal flour market yestendey was the re-
duction of twenty cents per basrel, which
brings pnices down to the lowest level
since Apnil 13, 1917, viz, $10.90 for car
lots of first patents.

i C. P. R. EARNINGS.
Montreal, May 6.—Net
dian Pacific 9’l.o"-l-a ‘xm will be %o.o;
ainst $32, ﬂm s
asmeeunb‘or continues October ‘m-an

The splendid development effort
which the management of this
Company has forth, setme
ab.:m to be crowned with suc-
cess.

As a result, the stock has ad-

id those on.

Prices are

vanced in a few days from 13c
to 21c per share, at which
it seems to be an attractive
specutation. /

We solicit your orders
or inquiries.

'HOMER L. GIBSON
Bank of m Bullc;lnc,‘

s and Bonds
LS RLDG, 0 B

LOUIS J. WEST & CO.

 Members Standard Stock ' Exchange. .
Unlisted mc,_nm Stocks bought and nl!
: Confederation Life Building, .Tm‘ -

Phone Main 1806,

" Dividend No. 80. .. ..
HOLLIMIMRN ¥ of'rin' aoLD

) LIMITED,
d:ﬂ:o:nd R the
L) r cent. u
d~up capital atock«p): me‘mm

to shareholders of record
close of business on the 13th day
of JeSnuary, 1921. :
Dated the 6th day of January, 1921,
D. A. £‘U'NLOP. Treasurer.

NOTICE. .

The ennual meeting of the sharehold-
ers of the I}i‘nn tan Manufacturing
Company, ed, will take place at
cleven o’'clock, a.m., Friday, 28th Jan-
uary, 1921, at their office, 1856 Queen
Street West, Toronto.

ANTI-JAP SENTIMENT i
ALONG THE RIO GRANDE

Hadlingen, Texas, Jan. $—Two fami-
lies of Japanese who arrived here last
night from the west, intending to settle
on farming lands, were met &t the
railroad station and informed by a
committee of citizens that their pres-
ence was undesirable, The Japanese
were told that they could remain over-
night, but were “expected to leave”
Thursday, committee did not
make any threats, ;

’Dhc.partycon-i-todofmunu.two
women and four children. :
. This ‘is the second demonstration
against Japanese here this week. An-

other Japanese family stopped here ke

early in the week and was told 4o |
‘lmw’ o\n‘l' v

Considerable anti-Japanese eenti-
ment hes  developed in Rio Grande
Valley towns the last two months,
since committees representi
can Legion
reen advocati
Japanese and Chinese from settling in
the Rio Grande Valley. "

Paris, Jan, 8—~Great Britain and
France are in close accord relative
t6. the subject of German disarma-
ment and reparations, says the Lon-
don correspondent of The Matin. in
discussing the meeting of allied pre-
miers in this city on January 19. He
adds the British cabinet still ‘avors
granting Germany some time in which
to bring about the disbandment of
civil guards, but has taken the attl-
tude that the allies should demand
immediate delivery of all secret pro-
cesses for the manufacture of explo-
sives and poison gas.

Newspapers here, in commenting
upon the conference of the premiers,

express the belief that a complete

agreement will be quickly reached,
and declare there is no doubt that
Britain shares the views of France
relativée to the disarmament question.

FLOUR MILL CUTS WAGES.
Winnipeg, Jan. 6—A wage reduc-
tion of 10 per cent., the first to be
made in this city, was announged to-
day the Western Canada Filour
Mills. Compepy, The cut will affect

{ncree.ses.

L120 men employed at the local plant.

[
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