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toba, but I am glad to say that eo far as 
the properties In British Columbia eve 
concerned we have very few of them »n 
band. Coming east we found that some -1 
of the properties in Manitoba have bee# ÿ 
a long time on band, but they have be;a 8 
cut down to sncb low sura* that thin (Jor4 
poratlon will not lone on them. Before go^ j 
log over the Manitoba properties, the In! 1 
vnestigatipn Committee had the Chief ln< a 
epeetor of that Province personally ox> 1 
«mine and report on each property. Tiid 1 
properties that hove been disposed of in j 
Manitoba have realized a sum which Is 1 
very much greater than the amount we; f| 
held against them, although not greater I 
than the amount that was against them j 
originally.

Coming down to the Province of on- j 
torio aftd the City of Toronto, we tind || 
the properties in splendid shape. I <*an 
tell you here that, with the exception of I 
a few vacant lands, every house and 1 
every store is r<*nted. and rented at what 
the money we borrowed Is costing ns. | 
This is a subject abotit which 1 have, m 
heard Inquiries from a great many of the | 
Shareholders. Mr. Mason was kind enough t 
to ask me to l>e chairman of that C«nn- .la 
m'ittee, and he bos left that, to me \to 
«ay. or he would probably have Incliab 
ed In bte remarks.

One other point about which the Com- 
nuttcc were rather concerned was that 
they feared that the people who huV 
raoney to lend and who held debentures 
of the Canada Permanent, Western Cuu- 
odn. Freehold and London and Ontario, i 
would sa.v, “We cannot afford to put all 

eggs In one basket.” I can tell y<.ey| 
that the reduction 1u our Debenture mon, 

does not amount to one-half of one 
cent of the investments of this Cot» ■

The Canada Permanent 
and Western Canada 

Mortgage Corporation
ANNUAL MEETING.

of <le*tb claim»*2,282,840.86 was distributed iff policyholder» by way 
snd matured endowments, profita, surrender ralues and annuities.

The Company’s Growth.
The present magnitude of the Company and I

shown In the following taible. by quinquennial stages.
Assurances Annual
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sound and flourishing con-
1880held on the 27th of February. The meeting was 

lowing report shows the Company to be In a 
dition:

1885
1800 . I1886mP ........... 81,039,081

The business In force on 31st December last was *81,039,088.
cancelled by death or

? 1900„ Annm! Report of the Directors Is silb- 
beneath the' lingering shadows of the death

The 64th 
mlttedThe Queen’s Death.

of our late beloved Queen, under whose long reign this company has grown 
from Its foundation, In 1847. to Its present strong poelUon.

~ -, . d . The number of policies with first premiums actually
The Year s Business. TOld for in dnrmg 19oo was 2800. representing

assurances of g6.387.943.S3. This was *868.242.58 larger than the new 
business paid for In the previous year. Of the above amount. $4.510,- 
510.33 represents the Canadian business. Coming now to business originating 
strictly within the past year, the number of applications received was 2210. 
for *5,106.354. The number of policies Issued and revived was 21TO, aud the 
amount of assurances granted (Including new reversionary additions), was

satisfactory

maturity. Pmmmm
force, a percentage that will be recognized as very small Indeed for a pro-
resslvo Company. in-

Tbe prom turn Income of the Company shows a substantial l°
orease. besides a material addition from «Ingle premiums growing out 
the Quinquennial Division, ss well as larger annuity considerations than 
we could perhaps expett for the current year.

During the past year the Company resumed the transaction of annu 
Itv business. The continued fall In Interest rates and the hwreeslng o i- 
(lenity experienced In obtaining desirable Investments hasi tinned
tlon of many persons with means In this direction, and It s p 
a substantial business will be done In this way.

Permanent and MarnThe Annual G*eiieral Meeting of Shareholders of the Canada 
Western Canada Mortgage Corporation '.vas held In the Freehold Building, Toron o, 
on Thursday, the 28th February, at twelve O’clock noon. The President. r- 
George Gooderhsm, being absent from the city, the 1st Vice-President. Mr. 1. Her 
bert Mason, occupied the chair. The Secretary, Mr. George. H. Smith, was ap- 

meettng. and read the Report of the Directors and Ftnan-
chif‘

Sillplnted Secretary of the
del Statements for 1900, which are as follows:

The Directors of the Canada Permanent and Western Canada Mortgage Cor­
poration beg to submit to the Shareholders their first Annual Report, together 

of Profit and Lost and Statement of Assets and Liabilities, as 
at 31st December. 1900. duly examined and certified by the Auditors.

The Company was organized on the 11th April. 1900. by the union of the Can- 
ada Permanent, Western Canada, and Freehold Loan and Saving» Companies, and 

Investment Company, Limited, the tour Companies that
effect

Loi
*5,556,685.55. It Is gratifying to be able to announce that a 
Increase 1n our business has been shown for the fljat two months of the 
current year over the corresponding period of the lest and previous years. 
The total assurance, now In force amount to *81,039,083.

A substantial Increase has taken place In our pre- 
whlch amounted to *2,951,687.33, or. 

Including considerations for annuities, to *3.055.005.33. The Income from 
Interest amounted to the large sum of *006.426.27. These figures ex­
ceed the highest point yet reached by the Company, both ss to premiums
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The income. mium income, ey«The Capital. the London and Ontario 

were parties to the 
on the 1st January,

per
Since our last Annual Meeting, the shareholders, acting ql”1,t* 

their own rights, and In what they believed to he thb best n 
both the policyholders and shareholders, decided to pav no In cash tneir 
*873,090.00 of subscribed capital. This action upon the part, oft the "hiire- 
holders has been misrepresented, chiefly by persons Interested in riva 
companies, and the Impression has been conveyed to the, public that t 
was for' the purpose of enabling them to allot to themselves a larger pro­
portion of the profits: but the nntmthfnlness and absurdity of this will 
be apparent when It Is remembered that the Company’s charter definitely 
and clearly enacts that not more than one-tenth of the profits can. under 
anv circumstances, he allotted to the shareholders, the remaining nine- 
tenths going to the policyholders, who cannot, therefore, suffer in any 
way whatever by the calling-up of the capital: while, on the other hand, 
their security la enhanced by an additional *875,000.00. making, a 8 • 
*1.000,000 of cash capital, every dollar Of which stands between the policy­
holder and any possible loss.

The Company has been criticized in the past because of Its Insignifi­
cant capital of *125,000, receiving a dividend of 30 per cent., and we must 
now expect that it will he criticized by its opponents because _ It has a 
cash capital of *1.000,000, notwithstanding that the dividend has b*n re­
duced to 8 per cent., and will not exceed that rate.

t<y remember that the nine-tenths of the profits secured to the 
the Act of Incorporation will be found quite as favorable 

mutual—doing business on this

Agreements which 
deal of time and

took 
much con

Amalgamation
1899. * À ,great

make the noeessary inspection aud valuations of 
to determine the amount of 

The cost of

pnuy. » m
It 1ms been shown, Mr. Chairmen. La- 1 

diva and Gentlemen, that we are on solid 
ground, stable ground and profit making 
ground! Ai

Now, I have nothing further to add. I 
am quite sure that any questions you may 
desire to ask will bv fully replied to l»jr 
the Chairman. I have much pleasure in 
seconding the motion for the adoption of 
the Report.

The Repont was unanimously adopted. 
Scrutineers having been appointed, the 

election of Directors was held, resulting in 
the re-election of Messrs. George Goodi-r- 3^* 
bam» J. Herbert Mason, W. H. Beatty, ^ 
Ralph K. Burgess-. George F. Galt (Win- | 
nipeg), Alfred Gooderham, C. H. Goodcr- s 
ham. W. G. Gooderham. George W. Lewis, ;
W. D. Matthews, George W. Monk, S. 
Nordbelmer, R. T. Riley (Winnipeg). J.
M. Robinson (St. Jo-hn, N.B.,) and Fred­
erick Wyld. ,,

At a subsequent meeting of the Board, 
the following officers were re-elected: 
President, George Gooderham; First Vice- 
President, J. Herbert Mason; Second Vice- 
Presidqpt* W. H. Beetty.

iand Interest. tinuous effort were required to
the securities held by the respective Companies so as 
Stock in the new Corporation to which each Company was entitled, 
this Investigation and all other preliminary expense* have been written off out of 
current revenue. 1» well also as the cost of management and all other eharg.-s

After providing for these and for Interest on bor- 
amounted to *466,836.29, which have been applied

the first time in the Company's history, the 
elalms hy death exceeded the million dollar mark, 

the payments amounting to *1,112,367.48. which, however, was well with­
in the amount expected. Including bonus additions, the death claims and 
endowments paid amount to *1,291,480.28. while the dividends to policy- 
holders reached the large sum off $865,880.75.

The total payments to policy-holders and annuitants amounted to *2,-

KorThe Payments.

on the business of the past year, 
rowed Capital, the net Profits 
as follows:

Two half-yearly Dividends of 3 per cent each
Income Tax thereon .........
Balance carried forward .

282.840.56. ...*357,081 00 
.. 3,730 70
.. 106,015 59

transactions, the actual expenses of managementOmitting all annuity
(Ineludlhg taxes and Government fees) amounted to 14.03 per

This percentage 1a less 
Iu this connection, s

bull
for the year
cent of the Income from premiums and interest, 
than the corresponding one for the previous year, 
respectful protest shonld be entered against the unfair measure of taxation 
which 11 fe Insurance companies are subjected to by some Provincial and

*466.836 29 Fedi Impo:The Directors have pleasure In bearing testimony to the faithful and efficient 
manner to which the Managers, Agents. Inspectors and other Officers of the Cor­
poration have discharged their respective duties.

All which la respectfully submitted.
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State enactments.

\Owing to the temporary stringency In the 
market during the past year, little difficulty was ex­

perienced In securing desirable Investments. The asset:. of the Company 
Increased during the year by *1.284.142.02, notwithstanding the large pay-

amount to $22,648,204.08,

money • GEORGE GOODERHAM.
President.The Assets.

It is well 
policyholders by
as those of any othee company-stock or 
continent, while the shareholders place tbeij million dollars of capital at 
stake as a guarantee of efficient, economical and conservative manage*

FINANCIAL STATEMENT.ments to policy-holders. The total assets now 
being more than double the amount reported ten years ago.

valuation basis at present adopted Is Actuaries PROFIT AND LOSS.
A CHAIR FOR MR. GIBSONThe

4 per cent, for old business, Htn.814 per cent for new 
cent, fivr policies Issued

.............*1.223.910 62
*549,607 72The Liabilities. Interest on Mortgages, Rentals, etc.................................

Interest On Deposits. Debentures, etc., etc.................
Dividends on Capital Stock................................................
Tax on Dividends................................................. .....................

iment. m.*.".*357.081 00 
, ............. 3.739 70Unfair Taxation.

A reference Is made In the Report to the nnfalr measure of taxation ln)- 
llfe insurance companies, and I may - mention that last year

over *27.000,

bonus additions and annuities, and Hm. 3 per 
since 31st December, 1899. After providing for these liabilities and for 
the Special Reserve towards the new standard, as well as for all other 
liabilities to policy-holders, there remains a surplus on policyholders’ ac­
count Of *1,006,^13.35. At 31st December lest, the paid-up capital stood 
at *383.900.00.

In view of the strength of the Ordinary snd Special Reserves, and of 
at the recent Quinquennial Division. It Is a

And » Lot of Good Wishes for the 
Ex-M.P. for. Lincoln and 

Rlfiers.
Queenston, Ont., Feb. 28.-A banquet wag 

tendered tb Mr. William Gibson, ex-M.P. 
for Lincoln and Niagara, at the Monument 
House, Queenston, to-night, by the Liberals 

E. j. McIntyre, 
very ably wel-

■360,820-70

. 168.039 78
37,600 38 

926 45 
. 106.015 59

IIIncluding Salaries, Directors’ Allowances, Inspec-Ccrat of Management.
tlon, Branch Offices, etc., etc...............

Charges on Money Borrowed and Lent.
Legal Expenses.......................................
Surplus Profits..........................................

*3.75 
gnrla 
$4.00, 
in T

posed upon
we were required to pay. In taxes and Government fees, 
and this sum is classified among the expenses of management, although 
uncontrollable in Its nature, and for which the Company derives but little 

In Ontario, life insurance companies are required to contribute to 
the I’rovlnce taxes ont of all fair proportion to other financial Institutions.

relief will tie granted by the

t
Wbenefit. $1.223,910 62 6e. nort

goes
tabu
rqul

the amonnt of surplus allotted
satisfaction that the Company Is thus shown to be In such a 

condition. The lapse of twelve months has only 
to the wisdom of the

of Niagara Township,
Mayor of St. Cadherines, 
coming the guests. Ou behalf of the Lib­
erals of the township, Mr. C. E. Fisher vt 
Queenston presented Mr. Gibson with an 
address and a very beaut I till onalr, as a 
mail of the high esteem In wbteh be la 
held. Mr. Gibson thanked them heartily- 
for their appreciation and also for the * p
ardent support they had given him in the 
past. •

ABSTRACT OF ASSETS AND LIABILITIES.
LIABILITIES

and it is sincerely to he hoped that some 
Legislature at an early date.

Official Audits and Government

matter of
strong and prosperous
served to strengthen the opinion of the Directors as

In reference to the Reserve Fund.
Inspection.
:e. as well

Depart ts* ' a nd ° I merest .’’.'.''/T"............................................................. «1.833.601 85
Debentures—Sterling—and Interest (£2,007,864 IBs. 5d.).... 9,771.608 56
Debentures—Currency—and Interest...............*•    ................... 2,359,04 0 01
Debenture Stock and Interest <£200,056 9s. 4d.)... .
Sundry Accounts... ........................ -

On
mid•ction taken a year ago as that ofAttached to the Report Is the Auditors' Certificate.

the Investment Committee, and I may add that onr accounts, covering the
present report, have alio been passed igxm by the Government Inspector. 

I have much pleasure In mpvlng the adoption of the Report.
Mr. F. W. Gates, Vice-President, said:
In rising to second the adoption of another Annual Report, I do so

with no small degree of satisfaction. Year after year. I have had this
pleasing duty to perform, and each added year seems to find the Company
growing stronger as It grows older. It Is now 43 years since I was first
elected a Director, and 24 years rince the added honor of Vice-President 
was conferred on me. I have thus been privileged, to see this Company 

from small proportions to Its present commanding position, and I do
In a sounder financial condition than

, _ With * valuable accumulated experience of
A Retrospect and rorecast. near|y 54 years: with a long-established repu­

tation tor solidity. Integrity and economy; with asset* revalued and held 
upon a conservative basis: with reserves largely In excess of .Government 
requirements; with new plains of assurance and liberal policy contracts, 
the Company enters upon the new eentnry with renewed energy, and with 
resources and equipment requisite to meet the strain of a financial 
crisis, If It appeara, or to reap the advantages of prosperous periods «s 
they recur.

Be.. 973.608 13
2.215 67

-------------.-------- *14.970.104 23
east,

KMLiabilities to Shareholders—
Capital Stock........................................
Reserve Fund.......................................
Dividends Unclaimed.......................
Dividend No. 2....................................

Balance, Profits carried forward.

,...*5.951,350 00 
............... 1.490,057 38 m R;

* fU7 90 
. 178,540 50

48':rBELL TELEPHONE COMPANY.170.358 40 
106.016 59

Co
Capital to Be Increased to *10,000,.

OOO aad Bonds to Be Floated 
>aa Money Is Required. «

Montreal, £cb. 28.—(Special.)—The annual / 
meeting of the BeH Telephone Compact 4 
was held at the head office of the com- : 
pany this morning. The Item of particular 
Interest In the annus! report was the fart 
that an Increase of qgpltal from $5.000,180 
to *1(1.030,000 Is contemplated. The prêt­
ent capital of *5,000,000 has ail been IsiU;* , 
and additional money Is required for rod 
struct Ion and general extern iona. An ad* 
ttonal bond Issue of *2,550,000 has also bev) 
authorized, and these bonds will lie place 
upon the market as the funds are required

cen.
G190. A. COX. President. 
R. HILLS, Secretary.

1 R«22.696.885 59
shoASSETS.

rise
not think that the Company was ever

do I know of one that shonld have as strong claims upon 
At the present time, established

*214)14,305 83 
564,408 40

Mortgages on Real Estate.........
Advances on Bonds and StocksFinancial Abstract

AS AT 1ST JANUARY, 1901

o
*3:21.578.714 23 

.224.532 18 
73.447 98 

‘ 662 254 ft

carIt Is to-day, nor
Intending Insurers as the Canada Life, 
life assurance companies are passing through a transition period due to the 
necessary readjustment Ot their policy liabilities. Each company must 
work out this problem In 4ts own way, according as the particular clr- 

'As the oldest Company in the Dominion* It has 
In the solution of Ibis problem. In the 

have in some Instances been mls-

Mudlclpal Debentures... 
Real Estate Foreclosed. 
Office Buildings
Cash on hand...................
Cash in Banks............. ..

of Amalgamated Companies—Toronto and Winnipeg...
.$ 3,499 14

146.532 98
St

low
$4.1
carl

- S 150.932 12 
7.904 42

$22.696.885 59

cumstances may warrant, 
fallen to our lot to lead the way 
performing of this necessary duty, we 
understood, and In other Instances grossly misrepresented by designing 
parties, hot on the whole we are satisfied with the many evidences of 
appreciation of what has been done during the past year In the perinanent 

I Interests of the pOMcyholders. As has been frequently pointed out. the 
Company’s policyholders will themselves reap the advantage of this read­
justment, through the greater dividend-earning power of the Company, 
thus created, as well as the add#l security established.

to the unusual large volume of business written two years ago. 
of Increased premium rates. It was not to be expected

Office Furniture.........-

. WALTER S. LEE.
General .Manager.

We have made an andlt of the hooka and accounts of The Canada Permanent and 
Western Canada- Mortgage Corporation for the fiscal year ending 31st December. 
1900. an#. In accordance therewith, certify that the attached statements of Profit 
and Loss Account, and the General Balance Sheet are true exhibits of the results of 
the operation of the Corporation for the said fiscal year, and of Ita condition aa of 
31st December, 1800, ss shown by said hooka and accounts.

HENRY-BARBER. F. C. A„
A. E. OSLER. 1
J. B. BERKELEY SMITH.
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JBaton Assessment Appeal.
The afscesmcnt appeal of the T. Eat< 

Company was continued yeeterday, befo 
Judge McDougatU. Mr. W. D. Dineen., i 
behalf of the llty, teetlfled that he pi 
chased the land under his building at t

of Yooge and Temper*nc-v-stret
The cost of the erection

ii hi!
t\

)H
HI

It
IIOwing

In anticipation . ,
that last year would be specially noted for the number of new pollcy- 
holders secured; hut. considering all the existing conditions.! tirink we have 
made very good progress in this respect, and evidences are not wanting 
that the current year will be evee better than the last. After all, O”»1- 

better than quantity, and a satisfactory profit-earning power Is of 
Importance than a large new business.

There I» one ohase of life Insurance In Canada to-day that I would 
like to allude to. Judging from a long experience, as well as from existing 
conditions. I believe that a word of warning should be sounded as to the 
danger to Investors, as well as to the community, that exists on account 
of the disposition to establish new life insurance rompante?, 
few companies successfully established themselves a few yehrs ago, under 
conditions very different from tfe present, It Is now too
readily assumed that this proce3! can be repeated not­
withstanding the large number of companies now striving to serve 
the limited population Of this country. The keen competition now existing 
and the Insurmountable obstacles to the suceessfnl flotation of a new 
company should make Intending Investor, cautious of tending their name, 
and capital to an enterprise whose success Is, at the best, very doubtful. 
I think there can be no donbt that great benefit would accrue to the 
community If a consolidation of some of the smaller Interests were the 
order of the dav. In place of an un-vlsp ambition to establish new com- 
n»nle, That there are now to* many companies Is beyond question 

Mr. Cbslrman, I second the adoption of this Report, with great pleas-
will allow me to sa.v that.

1 mu
H

corner
for *39,000. ■■■■ja 
the building wus between *23,000 aud *2 
000. Continuing his evidence, Mr. Dine 
said he thought that the Eaton fronts 
was worth *1400 per foot. Mr. W. 
Rogers, president n-f the Retail Mercban 
Association, slat A that he wm-h! a 
value the Eaton frontage at *1400. 
crows examination, be said he would val# 
land on Ithe West side of Yonge-rtTeet 
15 or 20 per cent, above that on the e 
side. The case goes on this morning.

*81Auditors. pertheIToronto, February 15th. 1001.
The Chairman addressed the meeting a * follows:

Ladles and Gentlemen,
Before moving the adoption of the Report just read by the Secretary. I desire

8v
nln
tlJtyU

more L *t
qu

1
bulto say a few words.

A4 this oar First Annual Meeting, permit me to congratulate yon and my fellow 
Shareholders generally on the successful completion pf the amalgamation to which 
so much careful thought and arduous labor have been devoted during the past two 

It cannot be expected that In the e lght month» which have elapsed since

IT
to

Becawe a tty

<hyear.
the amalgamation was consummated, tb e advantage» anticipated from It ahould 
have much affected the result» of the business ot the Corporation now presented, 
but that these benefits will be realised In the near foture there Is no reason to 
doubt. Many of them arc apparent already. A large expenditure was Incurred by 
the respective Companies in making the necessary inspections and valuations of 
the securities transferred to this Corporation, occupying as It did the time of a nuro 
her of experts for more than a year. The cost of this exhaustive scrutiny and all

written off. These examinations were well

I 1II toI-

Sleeplessness
Nervousness

Tiredness

do
at
rl

. lie

Mi
th
In
Oiother preliminary charges bare been 

worth tbslr roet, in tbo satisfaction they afford, hy placing beyond all p-indven- 
the position of the Company, which, a» shown by It» Statement now laid be-

Weakness '

tare
fore yon. Is one of unusual strength and stability.

Among the Assets taken over by this Corporation were five Office Buildings, two
After full consideration the Directors decided

Dizziness 
Restlessness 

Forgetfulness
These are all caused by the weakened |

condition of the nervous sy»!'™- . V
If you are troubled-with any of the sbove 

we strongly advise you to give Mtlburn ■ 
Heart and Nerve Fills a <"*• ” th^' 
what they are indicated for. Read 
the following people have to »ay t

Murfay Harbor South, P.B-L, Oct. 4, ’9°°' |
Thb T. Milbukm Co., Limited, j 

Toronto, Ont.

‘“"I5i5S3$
I was cured.

Edward J. Jordar.

Iure and. before sitting down, perhaps yon 
while It would presumptuous to a person of my sge to hope to see much 
of this new eentnry, upon which we have entered, I have every confi­
dence that the Canada Life Assurance Company will continue snccessfnlly 
on Its way, firm In Its foundations, tried in Its principles, and distributing
its Invaluable benefits to future generations.

. mIn Winnipeg and three In Toronto, 
that the buildings owned by the CsnWa Permanent Loan and Savings Company Iu 
Toronto and Winnipeg were, cm the whole, the best suited to the reqolreroents of

The three buildings not required are at P<
this new and much larger Corporation.

rented, and will be sold when a favorable opportunity occurs. The neces- 
In the Winnipeg bulletin g have been completed, and the Offices are

In Toronto, which

present
earv alterations

occupied by the Corporation. The changes In the building 
are more extensive, are not yet completed. When finished the Corporation will 

commodious and well appointed offices for carrying on Its extensive^ 
with fire, proof vnolte of sufficient capacity to contain the 

title papers and other valuable documents necessarily held by the Com-

* GET YE VACCINATED. he believed he bad the smallpox. s*w Dr. 
Rhnard yesterday morning, and was pro­
nounced a victim of grip, 
to the General Hospital.
Craig.

now
He was sent1» instituting: * Vlereron* 

In, Order to Prevent 
Smallpox Spreading.

The Provlnciafl Medical Health Officer 
arrangements by which he 

check the further spread of small- 
three well-de­

ny. Bryce H1» name I» Jdhn have most
System 'business, provided

numerous
pany.

London Money Market.
London. Feb. 28.—Nearly £3 000,000 In in­

terest and dividends will be realized to- The Sterling 
morrow. Business <m the Stock Exchange and much appreciated medium for investment. Currency Debentures are becoming In- 
to-day was Inactive, with a tendency up- Cn «singly in demand in Canada by prudent investors who seek unquestionable securi- 
wards, especially In Kaffirs, on hopes of . . th , eanltal White not neglecting Ihe British market, probably the best and
The Berlin operators have #pparcnfty trails- most reliable In the world, the policy »f the Corporation will be to cultivate .he
ferred their attention from Americans to . ,im kt affording to Canadian capital a safe, remunerative and convenl-
Kaftlrs. Home railroads were hardening, home marxet a.=u, »___ hanklmr b„«incs a™.
Peruvian preferreds were favored. Chinese ent investment. The Corporation does not seek to do a banking business, and dots
were firm. Americana opened dull In re- moner to he drawn oat by Cheque or payable on call. Onr deposits
spouse t<# New York, hut afterwards hard- not p' ’/ . . 
ened and closed steady. Money. 4)4 to 5 are all held «object to notice.
per cent.: rate of discount In the open Throughout the year the demand for toopey has been good at somewhat higher 
M?lsk%4f<to 4>t£er*l£5t and tb"e m0n““ rates of Interest In sympathy with the higher rates prevailing In Great Britain. The

funds of the Corporation were kept well employed throughout the year.
The hulk Of the securities taken over by this Corporation consisted of live mort 

which interest Is being regularly paid, bnt among them were a number of

President’s Address.
George A. Cox. in moving the adoption of the re-

Messrs.haa completed Deientures of the Corporation lamed in Great Britain afford a safe
Fhe President, Hon. 

port, said:
The Report of the Directors Is so comprehensive ss to render nnnec- 

lengthy remarks from me on this rocaslon.
Financial Statement (his year Is one that

, hopes to
pox. In Toronto there are 
fined cases

and-run down, 
advertised I 
taking them

of the disease and ooe suspect- 
commercta I travelers, and 

the Sudbnry district. In
essarv any very

I venture to think that our 
will command the confidence of th» public In the sound and prosperous 

Indeed, the Balance Sheet does not, perhaps, 
To do this. It Is necessary to

The quartet are 
have all been in 
the province there are about 70 known

« Nile, Ont., Dec. znd, 1899.

of breath. After using ,h® P'lls’4%.. 
say enough for them as they 
me so much good.

condition of the Company, 
fully reveal the strength of the Company. 

In what position

The

Ing camps tn Northern Ontario from the 
State of Michigan, and of the cases dis- 

outslde of that district tovestiga- 
fact that the

llahill-the Company would stand were our
ties measured upon the eune basis as that adopted by Canadian and Am 
erlcan standards ot valnatlon. As most of you are aware, the Directors 
of this Company, as far back as 1890. commenced to look forward to a, 
change of valuation basis from 1 4)4 per cent, rate of Interest, and the pro- 

have made from that time to this Is best Illustrated by showing 
what surplus margin the Company would now have, if Its policy liabilities 
were valued first, upon the usual American standard: and. aecondly, upon 
the Dominion Government slandard.

\
<’OVFT<*d
lions have revealed the 
p:ittonts have eontrarted the smallpox In or 
about that district.

Dr Brwe realize* the seriousness or an 
outbreak and will have meddraJ men sta agâlnst $519,555 for the corresponding 
,toned alone the site. Marie River, witt month of lest year. There Is a decrease 
instruction to closely examine ell men of $36.000, accounted tor by the fact that 
coming from the United States, and tm-n last month there ms an unusually heavy 
back any whom they mny suspect of hav- , Importation of dry good» 
lng the disease. There will also be <stab- | 
llshed In Northern Ontario a smallpox New Yard Meeter.

that those affected may be com- Mr. E. A. Mowyer, Grand Trunk yard- 
will be under master at Toronto, has resigned his port­

end will go to Chicago. He will l>e 
coded here by Mr. W. Farreflil ot Ham-

Decrease in Receipt».
The receipts at the Custom House for 

the month of February were $483,000.
gress we

gages, on
properties on the hands of the resoecUve Companies for sale. These are being .11» 
posed of as fast as possible, and a large proportion of them has been sold during 

The best efforts of the Directors and Officers are being constantly
is hoped by care-

WimMrs. Samuel Kerr. lThe Strength of the Company. the peat year.
directed towards wiping out this class of securities, and It

loans and maintaining a close supervision of borrow-
Blanche, N.S., Oct. 9tb, '<*>»

nervousness.

As will he seen from our financial statement, the snrplns upon policy- 
holders' account, according to the Company’s standard. Is now *1.005,- 

Now. If we adopted the usual American valuation standard (Ae
fnlty selecting securities for 
ers’ accounts that In the fntnre this item will be kept down to a minimum and aa far

new

813.53.
tuarics 4 per cent.), and had set aside no special reserve fund towards 
a higher standard, our surplus upon policy-holders' account 
been *1,673,415.00.

Similarly, upon the Dominion Government standard (Hm. 4)4 per cent, 
and 3V- per cent, for new business), our corresponding surplus would have 
been approximately *2,674.000.00. The relative positions are thus shown 
to be as follows:

as Is possible be avoided altogether.camp, so
rin'vls. und'hy to^y 7l"te expected that ckra, 

scrommndution will he ready for .1- mice
I llton.

seconded by the Vice- Prealdent. Mr. W. H. Beatty.would have 1 beg to move,
the Report of the Directors tor the past year be received and adopted, and Elroy Thoma*."That

that It he printed, together with the indited statements of Profit and Loss, and As­
iate and Liabilities, for distribution to 'he Shareholders.”

“I cannot he behind the late President of The Canada 
Permanent iLoen and Ravings Company, and must say aa he did. Mr. Chairman and

patients. . ... ,
Every precaution has been taken In t»e :

who came from Sudbnry, j Bird BreadDecrease In Profits.case of the man
after being In Undsay an<J other puives. ; gross eeming» of the C.P.R. for
;ind who t* now In the smallpox hospital in january< moL were $2,054,015, working ex- 

WhHc in Lindsey, stayed at $1.406,819. net profits $648.196. In
the Simpson House, which has since been jnnuary. 1900, the net profits were $691,- 
closed. and those residing there will be ^ Hence a net decrease *f $43,373 I» 
quarantined for 14 day». ehown.

Dr. Bryce strongly advises people to get 
Yeeterday he received word ; 

had been discovered in 
The sufferer whs on the rear end

Mr. W. H. Beatty said:

Patented, aud Reqietered.per Company'saccount,on policyholders'Surplus
a nda rd . ..................... .............................. «, • ... ... • ................. ?

Rurpln* rm policyholder*’ account, as per American Government
standard ................................................................ • • *1,................... .

Surplus on policyholders' account, as per Canadian Government 
standard ..........................................................................................................

•‘Ladies and Gentlemen*’:
It Is not customary for the seconder of a motion to adopt a Report to say a great 

deal. It I» nanal to say that the Chairman has said all that Is necessary, to «round 
the motion and to leeve it to the meeting. However, this being the first Annual M-et- 

I would like to make a few remarks. The first Is as to the pro­
ws» e Director of

this city..*1.005,513.53 but itNot much in the name, 
secures to bird-keepers advsû 
tages unobtainable under any 

Patent Bird Bread work, 
manv wonderful cures among 
sick birds. There’s a ten cent 

pound packe*
of Cofctams Seed, fiisj •

I1.673,415.00

2.674,000.00
vaccinated. tog of the Company,

The Methodiet Twentieth Century Million pPIu|„ on bend. A Committee was organised, one of whom 
Dollar Fond now amounts to *1.060.000. I tfce oth(>r c<>ropanies, and a list Ot all the properties was carefully examined.

of Toronto properties, the preparation and examination of which

Over a Million.While our position is thus shown to be a strong one. I do not hdlove 
the side of toeing too strong.- In view of the transformations 

taking place In the financial world generally, and, by many

other.that another case
It errs on Sudbury.

of a train and was quickly removed to a 
hospital.

There are no new developments among 
the smallpox sufferers to the city. The 
man who is suspect ed to have it was feel­
ing much better yesterday, but Jt will he 
impossible to tell until Saturday whether 

The people

that are now
leading companies In particular. The great benefits that will accrue to 

account of the Increased earfilng power now estab-
The list of City
took considerable time, showed exactly the amount which had been originally lent on 
the property by the old Company, the am mint that wo. held ««ainat It by the old

by this cmnpeey, the amount of re­

cake in every onexour policyholders on 
lisbed will become more and more manifest as time elapses.

The above figures also Indicate how much ground would now have to 
he made up had the Directors been e-intent during the past ten years to 
await legal reel a Ire mente before preparing to meet the signs of the times, 
but 1 do not suppose any intelligent person would now maintain that that 

desirable position for so prominent s Company to be placed

There never was any- 
TUB/llIT thing else so good foreTHROAT Sore Throat as Griffith’s (-ompenJ. ,he amount at which It was taken In
Menthol Liniment. Just Gargle the throe* tumi frMB „lch property, and the amount of disbursements zthereon. The Committee

ness and swelling will all disappear. All not elm*Ny m ................TT».. - D ... . «■
druggists sell it* 1 *d not happen to he quite as ratn liar with the business of British Columbia as
GRIFFITH’S MENTHOL LINIMENT. 1 had be*» with tot bnsliess In Toronto snd Ontario and In the province ot Manl-

SORE
NOTICE BS‘. c«aea.r eimitrowa^fe

Seams&sssSS
KM. !

he has the diseuse or not. 
who have been placed under quarantine 

are In goodexhibit no symptoms, snd 
health. -

The man who turned up at the City Til all 
on Wednesday evening, and who saM that

would be a
Iin.

The large benefits that are now conferred upon the holders of the Com 
shown by the report, from which It will be ween thatpany's policies are

&
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Assets
:,nt ot

Government, Municipal and other 
Bond». Stocks and Debentures 

Mortgages on Real Estate - *
Loan» on Bond», Stocks, Pollçles, EU. 5,964,883 99 
Real Estate (Including Company’s build­

ings In Toronto, Montreal and 
Hamilton) - - * *

Premiums In Transit, deferred Pre­
miums and Interest accrued 

Other Assets (Including Cash In Bqnks)

4to,950,041 10 
3,841.383 33

• 1,591.109 69

893.934 30 
306.851 77

$23,648,304 08
Liabilities

Assurance Reserve Fund (Actuaries 
4% for all business prior to 1st of 
January, 1900 ; Hm. 3% for Policies - 
Issued since then, and Hm. 3}4% 
for new bonus additions) • 

Special Reserve toward 3#% basis 
Investment Reserve Fund 
Other Liabilities except Paid up 

Capital -
us on Policyholders’

$30.559,839 OO 
625,000 OO 
135,000 OO

333,851 53
Surpl

Account 1,000,613 53

$22,648,304 08
Receipts

$3,055,905 33
906,416 37

Net Premium and Annuity Income 
Interest .... 
Capital $358,900.00 ; Suspense Items 

5,910.31 - 364,810 31

$4,327,141 pi
Payments

$3,383,840 36 
633,45183

Paid Policyholders and Annuitants 
All other payments

$3,936,293 39
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