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lway outlook
DPPORTS MARKET

w. l. McKinnon DEAN H. PETTKS
IWEBUT VICTORY BONDS Record of Saturday’s Markets à

1BUY
Coupon Beartr Bonds purchased for cash
Toronto delivery and payment at the fol
lowing net prices until 5 p.m. today:
Due 
1022
1027 ... 1,006.36
1037 ... 1,032.86
1023 ..
1033 ... 1,028.63

;

Point Higher-*. 
Stocks Again 
kasized.

STANDARD STOCK QUOTATIONS.TORONTO STOCK MARKET.«1.000 «500 «100 «50
...« 887M «498.85 « 98.78 «49.38 

100.58 50.88
103.88 51.64
99.83 49.61

108.84 61.48

Rails, Oils and Steels Higher 
in New York, But 

Ease Later.

508.es
516.43
496.19
514.31

Ask. Bid.Asked. Bid. Gold—
A tills ................................
Apex ......................
Baldwin ..........................
Boston Creok ..........
Davidson Gold M..
Dome Extension .
Dime L^ke ......
Gold Reef ...............
Hollinger Consolidated. ...6.96
Huntcn ......................—
Inspiration ......................
Keorn .............. .............
Kiikland Lake ......
Lake Shore ..'...........
McIntyre „ ... .....................
Mon eta .......... ..................
Newiay .............................
Porc. V. & N. T.... 
Porcupine Crown .. 
Porcupine Imperial
Preston .............................
Schumacher Gold M
Teck- Hughes ...............
3 liompeon-Krist ....
West Dome Consol..
Wasapika ...............
West Tree ............

Silver—
Adanac ......................
Bailey ..../._____
Reaver ........................
Buffalo ....................
Chambers-Ftrland
Coniugias .................
Crown Reserve
Foster ........................
Gifford ......................
Great Northern .
Hargrave ...............
Gould Con..................
Kerr Lake ............
Lsi Rose ' .................
McKin. -Dar. -Savage
Mining Corp...................
Nipisslng ........................
Ophir.......................... ..
Peterson Lake" ..........
Right-of-Way .. . . ..
Sliver Leaf .................
Tlm’skaming ...............
Trethewey ......................

Miscellaneous—
Vacuum Gas .................
Rockwood Oil ............
Petrol. Oil.......................

Sliver—$1.33%.
Total sales—31,530.

Atlantic Sugar com...
do. preferred ...............

Barcelona ............................
Brazilian T., B. & P............. 51%
B. C. Fishing ............................. 62%
Bell Telephone ......................... 116
Burt F. N. common.

do. preferred .............
Can. Bread com..... 

oo. preferred ..........
C. Car & F. Co...............

do. preferred ...............
Canada Cement com.

dot preferred .............
Can. St. Lines com..

do; preferred ..........
Can. Gen. Electric...
Can. Loco. com. ..........
Canadian Salt ............
City Dairy common ..

do. preferred ............
Coniagas ..............................
Cons. Smelters ............
Consumers' Gas ;....
Crown Reserve .....
Crow's Nest ....................
Dome.....................................
Dominion Canners .. 

do. preferred ..........
section, provided on Saturday, as on Dominion Steel Corp..
Friday, the outstanding feature of the Dominion Telegraph
trading on the Toronto exchange. Nearly Duluth-Superior ..........
1200 shares of Foundries changed hands, Howard Smith com..
as compared with a little less than 1000 *nte- Petroleum ..........
on Friday, and the ground lost in the "a nose .... 
late dealings of Friday afternoon was Mackay com
well recovered, Saturday's opening price, d0- preferred ......................... 69 A
83, showed an overnight .gain of two -‘Japlc Leaf com

do. preferred .

3863 3670y.y. m992.38 .... 3% 3%

THE CANADIAN BANK 
OF COMMERCE

157 614w. l. McKinnon &co. 50% .... 25 19iplayed in' the 
r morning, endth*? 
eat prospect of wid— 
s holiday season u 
Into the past. Thwe 

In the present tempe» 
le; là fact a sUt/ef 
come to be regaled 
an almost inevitable 

gladstone TuleOda

61 75V ,1 Dealers In
Municipal and Government Bonds 

McKinnon Bldg.,
19 Melinda St, Toronto.

113 .... 34K 83*. v •
r York. Dec. 20.—Brighter proa- 
tor railroad legislation and an- 

subetanttal rise in British 
nge caused moderate covering of 
contracts in the course of today’s 
stock market session. 

i further recovery of international 
was based upon the re- 

of t'he secretary of the

106 103 17 14
Telephone 
Adel. 3870

105106 4% f 4%
6.8030

6%
53 57 4 3

FOUNDRIES AGAIN 
MARKET LEADER

101 100 13
72%73% 49%
96 119 115

v. 216 215-mlttances vt 
Epunendation
LTyrury to congress, urging that 
!SJts be ad va- ed to the needy 
MMiean countries.
Tgariy gains o.f 1 to 5 points in 
-it, oils, steels and various other 
jMjustrials, and specialties were held 
-j- in part, however, the market 
■aTtng in the later dealings, with an 
Aguiar tone at the close. ’ Sales 
eeounted to 450,000 shares.

Trading in bonds was relatively 
gore active than the turnover in 
jlocks. Several of tne recently heavy 
«culative rails, including Penna gen- 
eel 4 1-2's and BaRimore and Ohio 
eenvertible 4 1-2’s, were strong. Lib
erty end foreign war issues were 

a «teedy. Total sales (par vaulue) aggre- 
I gated $12.300.000. Old Ü. S. bonds 
I .are unchanged on call during the 
I week.

A decrease of slightly over $40.500,- 
000 in actual reserves of clearing 
house banks created a deficit in total 
mews reserves of about $12,321,000. 

I TWe is the first deficit reported since 
I the latter part of September, when 
I reserves fell almost $100,000.000 under 
I legal requirements.
I Country wide bank clearings again 

broke all previous records for this 
period of the year, exceeding 1918 by 
about 40 per cent, and 1917 by almost 
5! per cent. Much of the increase, 
It was pointed out, resulted from the 
higher level of commodity prices over 
the previous two years.

17 16
103% 13 12%

34 , 21% 20%narrowly on Sate,, 
were, for the moat 

[ recording, but 
b to be taken

20 28%"âè Statement of the result of the business of the Bank 
for the year ending 29th November, 1919

12 1%Dominion Iron is Active and 
Strong, While Cement 

Sells Lower.

92 3% 3%the .3.00 2.90 22 20%as *
>n that holders are 

the outlook. Here 
pro advances wtach 
nt that the would-be 
wared to raise bide 
llled. McIntyre sold 
6, and Tack-Hughe, 
point higher, while 

t 28% and Keora .î 
> half a point. Hol- 
, and Kirkland Lake — 
ure small recession» 9 
at 84, and Atlas at 

11.15 was off 4 points, 
in the silvers were 

A small lot of 
f.1*'!0' a eain of io 
F tor more. Mining 
bn at $1.80, TrethJ , 
iteraon Lake at iou 
tif a point to 6%.

29% 28 19 1815U 7 6%•'4*3*5 10% 9%61 60 4314.0»...,14.50 12 Balance at credit of Profit and Loss Account brought forward from last year .. $ 1,444,842 68
Net Profits for the year ending 29th November, after providing for all bad and 

doubtful debts.........................................................I........................................................ .. •

1061
Dominion Foundries, of the unlisted 90 89

•••> 6% 
,>K 4 3,074,892 7273

48% $ 4,519,735 4029 t-
145 I 50 l’ISO

1569.00 2". 95 f,3.00 This has been appropriated as follows:
Dividends Nos. 128, 129, 130 and 131, at twelve per cent, per annum.
War tax on bank-note circulation to 29th November.................................
Written o'ff Bank, Premises ..
Transferred to Pension Fund 
To adjust British and Foreign investments on existing exchange rates, not

otherwise provided ................................. ..................... ........
Subscriptions î

Salvation Army......................................................................
University of Toronto Memorial Fund....................
Soldiers’ Emergency Fund, Repatriation Campaign
Navy Ledgue of Canada...................................................
Sundry Subscriptions...........................................................

Balance carried forward........................ ....................................

50 46 I43% s77 76 1,800,000 00 
150,000 00 
250,000 00 
120,000 00

750,000 00

4 368% IV,: 'i »3%103Points, and the price rose to 86% before 
the upward tendency was checked, the 
closing figure, 85%, recording a gain 01 

than four points. It is announced

4 3Monarch common .... 
do. preferred

N. Steel Car com..........
do. preferred ............
do. V. T. common.

Nipisslng Mines ..........
N. S. Steel com............
Pacific Burt com....

do. preferred ............
Penmans com...................
Porto Rico Ry. common... 25 
Provincial Paper com,

do. preferred .............
Quebec L., H. & P...
Rogers common ,....

do. preferred ............
Russel^ M. C. com....

do. preferred ..............
Sawyer-Massey .............

do. preferred ............
Shredded Wheat com.

do. preferred ............
Spanish River com...

do. preferred .....
Steel cf Canada com

do. preferred .......... .'
Tooke Bros, pref....
Toronto Railway
Trethewey .........................
Tucketts com. .............
Twin City com. ......
Western Canada Flour.... 147
Winnipeg Railway 

Banks—
Commerce .................
Dominion ....................
Hamilton ....................
Imperial ......................
Merchants’ .............
Motions ........................
Montreal .....................
Nova Scotia.............
Royal .............................
Standard .....................
Toronto ........................
Union ..............................

Loan. Trust. Etc 
Canada Landed ...
Canada Permanent...
Colonial Invest.................
Hamilton Provident .
Huron & Erie ...............

do. 20 p.c.........................
Landed Banking ....
London & Canadian .
National Trust .............
Ontario Loan ...............

do. 20 p.c. paid ....
Real Estate 
Toronto Gen. Trusts 

Bonds—
Canada Bread ..........
Canada S. S. Lines............... 79%
Canada Locomotive 94
Dominion Cahners ..
Electric Development
Penmans .. < .............
Porto Rico Railways.
Province of Ontario .
Quebec L., H. & P..
Rio Janeiro, 1st ....
Sterling Coal ...............
Sao Paulo .......................
Steel Co. of Canada.
War Loan, 1925 ....
War Loan, 1931..........
War Loan, 1937 ....
Victory Loan, 1922..
Victory Lean, 1923..
Victory Loan, 1927 .
Victory 
Victory

1
4.25

more
that application will be made for the 
listing of Dominion Foundries at the be
ginning of the year, and there is much 
bullish talk about the company's earn
ings. present and prospective.

Price movements were, rather narrow 
among the listed stocks, with trading 
well distributed, and the total of about 
2100 shares, exclusive of mining issues, 
relatively large. Dominion Iron was the 
largest contributor, with 765 shares, scoi- 
ing an advance - of % to 73, and closing 
at the top. Cement, next in order, with 
400 shares, weakened % to 72%. Steel 
of Canada at 86% and Canada Bread 
at 29% were each off %. Brazilian rallied 
with the firmer tendency in the pound 
sterling, selling up half a point to 51%, 
altho the closing bid was down again to 
50%.

The war loans were in fair demand, 
with the Victory issue of 1933 showing 
some activity. Prices were steady.

The morning's transactions: Listed 
stocks, 3101, including 1015 mining; 
rights, 366; unlisted stocks, 3170, includ
ing 1610 mining.

!!!!! *30 60 45
705 $ 5,000 00 

2,500 00 
10,000 00 
2,500 00 
2,000 00

180 I13.50 13.00 13.70 13.6078 3%36 19%84 4%112 109 2% 22,000 00 »
1,427,735 40,

50*78 ’
47% 4790

30% . 29% $ 4,519,735 402472 65
2%86 65 <-<£■ .95 90

99 95 tGENERAL STATEMENT
29th NOVEMBER, 1919

20 17
67 65

149 142 STANDARD SALES.WALL STREET VIEWS. V
85 84 Gold— Op. High. Low. Cl. Sales.

Atlas ...;.. 36 .................................. 3,500
Dome Ex... 34 .................................. l.QOO
Dome M^..14.00 ................... !.. 25
Gold Reef.. 4% 4% 4% 4% 8,000
Holly Con..6590 .................................
ICcora .......... 18%................................. 1,000
Kirk. Lake. 49%
Lake Shore. 117 
McIntyre .., 216 
P. Crown... 28%
Preston .... 3%
Teck-Hughes 19
Wasapika .. 48

Silver—
Adanac ..<1%
Beaver
Gifford .... ' 1% ... .
Gt. North.. 3%...' .
Hargraves.. 3% ...
M-Kin. Dar. 68
M1n.c Corp.. 180 
Nipisslng .13.60
Onhlr ............. 3% ...
Pel, Lake.. 19% ...
Trethewley.. 47% ... .

Silver—$1.33%.
Total sales—31,530.

Henry Clews says: “While there 
tre thus many factors in the indus
trial and financial 
should serve to

86% LIABILITIES s100 &To the Public— *
prospects which 

encourage genuine 
optimism, banking and mçney condi
tions are such as to enforce the need 
for conservative judgment on the part 
of Investors. There is little ground to" 
look for a marked or very general ad
vance in prices in the near future, 
altho individual stocks will undoubted
ly react upward as a result of good 
news from time to time, 
adoption of a railroad policy should, 
however, produce a condition of great
er strength in transportation issues, 
and the railway list now offers not 
a few attractive opportunities for the 
discriminating buyer. Relatively quiet 
conditions in the market as a whole 
continue to be expected from now until 
the turn of the year.”

68
$ 30,047,659 68Notes of the Bank in circulation

Deposits not bearing interest ................................. .............................. $151,688,481" 72
Deposits bearing interest, including interest accrued to date .. 241,916,674 29

46 43 2048 47
68% 67% 50037% 37 115 393,605,156 01 

74,816 06 
8,727,208 45 

441,180 99 
14,866,446 19

$ 447,762,467 38

BOORAILS SELL HIGHER 140 100 Balances due to other Banks in Canada.................................-............. t...
Balances due to Banks and Banking Correspondents elsewhere than in Csuiada.
Bills Payable .................................................................. ...............".............................................
Acceptances under Letters of Credit................ ................. .............................................

38 500
195%.......... 196New York, Dec. 20.—Price tendencies 

were uncertain at the opening of today’s 
short stock market session, but soon be
came lirm on belief that the senate would 
take speedy action regarding pending 
railroad legislation Further recovery of 
the British exchange rates was another* 
constructive factor Trading was dull, 
however, consisting mainly of the cus
tomary week-end settlement Rills, oils 
and steels were the prominent features 
advancing one to three points, but re
leasing sales cancelled or materially re
duced many gains later fhe closing was 
irregular. Sales approximated 450.000 
shares.

?
201 290

500190 188
197 196 6% 7.000

4,250
1,000

Definite 169 To thk Shareholders—
Dividends Unpaid..............................................................
Dividend No. 131, payable 1st December................
Capital Paid up .................................................................
Rest Account........... ...........................................................
Balance of Profits as per Profit and Loss Account

48% 48%188
208 4,002 86 

450,000 00
211

500270
1,000..........214%

i96%
! ...... $ 15,000,000 00

15,000,000 00 
1,427,735 40

100209%
195% 2.1

10160
500 31,427,735 40
500140 / $ 479,644,205 642,000171 170

73 72
1401 MONEY AND EXCHANGE.
112STERLING HAS RALLY ASSETS

. $ 15,425,252 93
6,500,000 00 $ 21,925,252 93

NEW YORK STOCKS.105London. Dec. 20.—Money, 3 per cent. 
Discount rates : Short and three-month 

A tills. 6%
" 142 Gold and Silver Coin Current oh hand............

Gold deposited in Central Gold Reserves....
Dominion Notes on hand 
Dominion Notes deposited in Central Gold 

Reserves ...................... ............................
Notes of other Banks................................... ..
Cheques on offer Banks .............................
Balances due by other Banks in Canada.
Balances due by Banks and Banking Correspondents else

where than in Canada.................... ......................................
Dominion and Provincial Government Securities, not exceeding market value.. 
British, Foreign and Colonial Public Securities and Canadian Municipal

Securities, not exceeding market value.................................».....................................
Railway and other Bonds, Debentures and Stocks, not exceeding market value 
Call and Short Loans (not exceeding 30 days) in Canada on Bonds, Debentures

and Stocks............................................................................. ..................... .............................
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada...........
Deposit with th*e Minister of Finance for the purposes of the Circulation Fund..

J. P. Bickeil & Co. report fluctuations 
200 on the New York Stock Exchange yes

terday, with total sales, as follows:
Op. High. Low. Cl., Sales.

Allis. Chal. 46% 46% 46 46
Am. ,». S.. 95% ...
Ain. Can.... 65 55
Am. C. & F. 139 ...
Am. C. Oil. 47 48
Am. H. & L. 24

do. pref... lie 
31 Am. Int. Cp 109 

Am. Linseed 68
Am. Loco... 96
Am. S, &. R. 68

•74 Am. Stl. F. 41
Am. Sugar.. 137 
Am. S. Tob. 96
Am. T. & T. 98
Am. Tod... 274 

96% Am. Wool.. 128 
99% Anaconda .. 58% 58% 58 568%
99 Atchison ... 84 84% 83% 83%'
99% At. G. & WI. 174 ................................

100% Bald. Loco. 110% 111 109% 110%
102% Balt. & O.. 32 32% 31% 32%
103% Belli. Steel. 91% .... ...................

do. ’"B”.. 95% 96; 96% 96%
B. R. T.... 13% 13% 13 13%
Butte & S.. 26% 26% 26 26
Can. Pac... 133 133 132% 132% 400

15 Ccn. Lea... 95 95 94% 94% 900
1 Chand. Mot. 123

175 Ches. & O.. 65 56 55 56% SCO
60 C.M. & S.P. 38% 39 38% 38% 4,100

220 do. prel... 54 64% 54 54% 6,000
4 C„ R.I. & p. 26% 26% 26 26% 39,000

Chile Cop... 18% 18% 18% 18%
$1,000 < hino Cop.. 35% 36 35% 36

400 Col. F. & I. 41 ................... ...
Ohio Gas... 48% 48% 46 46

15 Corn Prod.. 86% 86% 85% 86
76* Crue. Steel. 213% 217 213% 215

25 C. C. Sug.. 61% 61% 51 51
50 Dome M.... 13 ................... ...

125 Erie .............. 13% 13% 13% 13
15 do. 1st pf. 19% 20% 19% 20
25 Gen. Elec... 166 .................................
17 Gen. Mot... 336% 339% 335 337 3,100

3 Goodrich ... 80% «0% 79% 80% 600
15 Gt. Nor, pf. 79 79% 78% 79% 3,400
10 Gt. N.O. ctfs. 37% 37% 37% 37.%' 900

127 Insp. Dcp.. 62% 52% 62 52 1,700
7 int. Nickel.. 21 21% 20% 21% 6,900

1,000 Int. Paper.. 74% 75 74% 74% /609
25 Key. Tires.. 44 41% 44 44% 2,100
10 Ken. Cop... 28% 28% 28% 28% 7,100

$200 D*h. Valley. 42% 42% 42% 42% 1.200
45.000 Her. Marine 49% 49% 49% 49% 1,100
13.200 do. pref... 108% 108% 108 108% 600
16.650 Mex. Pet... 223 224% 219 222 13.700
39'fioo Miami Cop. 22% 22% 22% 22% ..........
$6.250 Mid. Steel.. 49% 49% 49 49% 2.500

Miss. Pac... 26 26% 26 26% 2,900
Nor. & W.. 98% 98% 98% 98% 600
Nat. Leed.. 82 82 81% 81% 300
N.Y. Air B. 111% 111% 111 111
N. Y. C. 68% 69% 68% 69% .1.800
N.Y., N.H.. 27% 27% 27 27 4.700

208 Nor. Pac.... 81% 81% 81% 81% 2,500
3.600

117New York, Dec. 20.—Demand bills in 
the pound sterling at the opening of the 
local market today were quoted at $3.82, 
up 6% from yesterday’s closq» The in
crease was attributed to Secretary of the 

™ Treasury Glass’ letter to Representative 
me Fordney, urging advance of credits to the 

‘I starved nations of central Europe, and 
1 the funding of interest on loans to the 

allies.
New York funds in Canada were quoted 

at 8 1-16 per cent, premium.

per cent.
160 .. $ 31,436,349 25Paris, Dec. 20.—Tending was quiet on 

<tw Bourse today. Three per cent, rentes, 
59 francs 90 centimes. Exchange on 
London, 41 Irenes 20 centimes, 
dollar was quoted at 10 francs 86 
times.

150
1100 700 10,000,000 00 41,436449 2S $ 63,361,602 18

$ 2,433,211 00
14,372,830 21 

476 59

211 1
54% *64% 700300

94 tcen 100
'47 "is l.ouo

1,10025 24%
I Giazebrook & Cronyn, exchange and 
bond brokers, report exchange rates Sat

urday as follows:
Buyers.

Y. fds.... 7% pmr 
. ont. fds... par.
Cable tr.... J09
Bter. d|em.. 410 ___

Sterling in New York, 380 to 382.

90 200116ts 11792 10,589,390 95 27,395,908 75 
46,865,379 16

29,847,537 20 
5,953,791 41

20,750,828 04 
24,854,885 75 
__ 881,791 81

7,10089 83 68% 68 
96 95

00082%k Sellers. Counter. 
8 11-16 pm. 
par.

PAY $5000 FOR SEATS 2,000 
• 200

45% 44% 45 1,800

83%
67t % to % New York, Dec. 20.—Seats on the 

proposed indoor curb market have 
been bought by 98 brokers for $6000 
each, L. R. McCormick, chairman of 
the New York Curb Market Associa
tion, announced tonight. The initia
tion fee is $250. ■ Mr. McCormick said 
there will be associate and regular 
memberships in the smaller exchange- 
Associate members will not be entitl
ed to floor privileges, but will be per- 
rrütted to have business transacted for 
tfrem at the 
rates.

410
80411 97% 95% 97% 1,700

98% 98% 98% ..........
74I

98 95
96% 96%NEW YORK FUNDS EASIER.

New York funds were easier in the 
Tornnlo market on Saturday, the pre
vailing rate being around 7% per cent, 
premium, as compared with 8 per cent, 
premium, on Friday.

u. S- BANK CLEARINGS

Bank clearings last week again 
ceed all previous records for this per-" 
iod, the total at twenty leading cities 
in the United States, according to 
Dun's Review, amounting to $9,018.- 
162,304, an Increase of 40.5 per cent, 
over this week last year, and of 51.9 
Per cent, compared with the 
week in 1917.

80096%
99%

i99% $20099% Other Current Loans and Discounts in Canada (less rebate of interest)................
Other Current Loans and Discounts elsewhere than in Canada (less rebate of

interest)........................................................... .......................................
Liabilities of Customers under Letters of Credit, as per contra
Overdue Debts (estimated loss provided for)...................................
Real Estate other than Bank Premises..............................................
Mortgages on Real Estate sold by the Bank....................... .............
Bank Premises at cost, less amounts written off.............................
Other Assets not included in the foregoing , n

101
102%
103%

an, 1933 
an, 1937

t°o
/

I
! V •fTORONTO SALES.

minimum commission 300
«e* Op. High. Low. Cl. Sales. 

Bank Com.. 196 196 195% 196
u. S. COTTON FIGURES. Bank Ham. 188%.................................

________  Brazilian .. 51 61% 61 51%
Washington, Dec. 20.—Cotton ginned Burt F.N 106 ... ... ...

prior to December 13, the census bureau Can. Bread. 30 30 29% 29%
announced today, amounted to 9,402,520 C. G. Elec.. 104 ................... ...
running bales, including 103,926 round do. Rts... 25 30 25 30' 366
bales, 27,906 bales of American-Egyptian Loco. b.. 
and 6,429 bales of sea island. Cement ....

Ginning to December 13 last year was Con. Gas...
10.281,139 bales, including 130,984 round Crow’s Nest 61 
bales, 13,098 bales of American-Egyptian, Dom, Iron..
and 31,238 bales of sea island. Imp. Bank.. 196 ...................

---------------------------------------------------------  Mackay .... 76 ...................
NEW YORK CURB. N.S. Car pf. 30 ...................

Nipisslng .13.50 ...................
Pac. Burt... 35 36 35 36
Rogers .... 66

to the do. pref... 90
Span. R. pf. 129% ...

Ask. Steam, pf.. 84%...
31 Steel of Con. 86% 86% 86% 86%

% 13-16 T. G. Trust. 207%.................................
31 Trethewey.. 47%................................
74 Tucketts ... 58 .................................

96 97 Winnipeg Ry. 36%.................................
14% W. L„ 1935. 96 .................................

9% W. L„ 1931. 96% 96 96 96
1 1-16 W. L„ 1937. 99% 99 99 99

8% V. L., 1922. 99 99 98 98
1% V. L„ 1923. 98% 99 98 39
6% V. L„ 1927. 100% 100 100 100

52 V. L„ 1933 102% 102 102 102
3% 3^ V. L., 1937. 103% 103 103 103

ex-v
5u0

«

$ 479,644,205 64

100
300 B. E. WALKER

frksidkvt
JOHN AIRD

GENERAL MANAGER
same 20073% 72% 72% 416,100

2,000
3,000
3,400

«
iBUSINESS FAILURES

Commercial failures last week in the 
United States, as reported by R. G. 
Dun & Co., were 131. against 126 the 
Previous week, and 170 the correspond
ing week last year. Failures in Can- 
84a number 20. against 16 the previ- 
ous week and 11 last year.

73 72% 73
l

i" 900 
2,900 Report of the Auditors to the Shareholders of The Canadien Bank of Commerce

In accordance with the provisions of sub-sections 19 and 20 of section 56 of the Bank Act, 1913, we report 
as follows :

We have audited the above Balance Sheet and compared it with the books and vouchers at Hend Office 
and with the certifiai returns from the branches. We have obtained all the information and explanations that we 
have required, and are of the opinion that the transactions of the Bank which have come under our notice have 
been witnin the powers of the Bank.

We have checked the cash, and verified the securities representing the investments of the Bank, at its chief 
office and principal branches at a date other than, and in addition to, the verification at 29th November, 1919» and 
found that they were in agreement with the entries in the books of the Bank relating thereto.

In our opinion the Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state 
of the affairs of the Bank according to the best of our information and the explanations given to us, and as ahowa 
by the books of the Bank.

I109Closing quotations on the active issues 
for yesterday, as received by Hamilton B, 
Wills over his direct private wire 
New York Curb, were as follows:

Bid.
.... 27

V

Allied Packers .
Allied Oil .............
Anglo-American
Boston & Montana ............. .. 73
Boston & Wyoming
Cont. Motors .................
Cosden & Company ,
Divide Extension ...
Elk Basin Petroleum
Eureka ...............................
Federal Oil ....................
Farrell Coal ..................
Glenrock Oil ..................
Gold Zone .......................

'Hupp Motors ...............
International Pete ..
Marconi Wireless ...
Merritt Oil ......................
Mother Lode ...............
North Amer. Pulp ..
Omar ..........................
Perfection Tire .
.Ray Hercules ..
'Razor .........................
Sub. Boat ...............
Silver King ......
Salt Creek Produ
Ton. Divide ..........
Ton. Extension .
United Pictures 
U. S. Steamships 
United Profit Sharing ....

.
29

Values in 
the Pyrites

14 T. HARRY WEBB, C.A
of peorge A. Touche A Co. 

JAMES MARWICK, C.A.
of Marwick, Mitchell, Peat * Co. )

6 >
49Those who have bought stock 

In Big Dyke have reason to 
congratulate themselves. In
tensely Interesting has been the 
changing of the formatlpn Into 
which the shaft Is now driving. 
The ore Is beautiful quartz and 
schist, with fine pyrites evenly 
and
through It.

3231
14%
65%

14% 200UNLISTED STOCKS.
65

5%6% Asked. Bid.
19%19 210Abitibi Power com 

Bromplon common 
Black Lake com.... 

do. preferred .... 
do. income bonds 

Carriage Fact, com 
do. preferred ... 

D™. F. & S. com.
do. preferred .... 

Dominion Glass 
Macdonald Co- 

preferred 
North Am. P. & P... 
Steel & Rad. com....

do. preferred ............
do. bonds ......................

I 5453 P.-Ara. Pet. 1,07% 198% 106% 106%
Penna. K.K. 77% 78% 77 77%
Pierce Oil... 19%...................... ...
P. S. Car... 101% 101% ICI 101 
Ray Cons.
Reading ..
Rep. Stèel
R Dutch... 99% 99% 98% 99%
Sine. Oil.... 44% 44% 43% 44%
South. Pac. 105% 105% 103% 194%
South. Ry. . 22% 22% 22 22%
Studehaker. 105 105 103% 104% 9,290
Stuts Mot.. 112% ...
Tcnn. C-p.. 10 10 9% 9% 1,300
Tex-a Co... 229% 229% 223 229
Texas Pac. 43% 43% 43 43%
Tob Prnd.. 91% 92 91% 92 1.300
Union Pac.. 124 124 123 123% 5.3C0
U. S. Alco.. 106 106 105% 106 ..........
U. S. Rub.. 126% 126V, 124% 125% 800
U. S. Rub.. 126% 126% 124% 125% 800
TT. S. Steel. 106% 105% 104% 104% 16.600
Utah Cop... 72 73% 72 73% 1,400
T’tah Sec... 10 10 9% TO 1,909
Wiliys-Over. 28% 28% 28% 28% 3,900

Total sales for day—481,300 shares

84
4%4 «
1% 300

©16
6%6% 49037 Write for the Latest

thoroughly distributed 1%1% 20% 20% 29 20% 990
77% 77% 76% 77% 800

113% 114% 113 114 900

28 PORCUPINE MAP
Free.

TANNER, GATES & CO.

17%17% 75
1413% 86

100%%9-16BIG cers .... 44 45 65
801 Dominion Bank Bldg. 

TORONTO.
Tel. Adel. 1366. 1

3% 3% A 40 -
3% 3% 82do.

17 17% 4%

I M DYKE *
I ha« Immense deposits rof this I 
| heavlly mineralized ore. An H 

j I ae*ay has shown that these I 
I Pyrites carry heavy values In 
I gold.

This is surely con- I 
I vincing proof that Big I 
I AyAe stock is a splendid I 
I buy. Get in now on I 
I tbe big profits we feel I 
I sure it will produce.
I NATIONAL BROKERAGE 

COMPANY, LTD.
56 King St. West, Toronto.

Adel. 3007. 1

3% 20 200
2% 2%

-80 990
MONTREAL STOCKS.

* PRESSED METALS.
Pressed Metals sold on the curb on 

Saturday at *330, with $330 bid at the 
close and *340 asked.

J. P. BICKELL & CO.Op. High. Low. Cl. Sales. 
Atl. Sugar .. 69% 69% 69% 69%

207%................................
B.C. Fishing 61%................... ...

51%.................................

610J Members:
New York Cotton Exchange.
New York Produce Exchange. ’ 
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock Exchange,

160Abitibi
75

160Brazil
Brompton .. 85 85 84 84%
Cement .... 76 .................................
Cement pref. 98% 98% 98% 98% 
Canada Car 58 58 57% 67%
Can Car.pf. 102 102 101 101
Con. Smelt 28 ...
Can. Steam 78
Can.Steam.pt. 85
Detroit
Dom. Can .. 59% ...
Dom. Iron .. 73
Nat. Brew. . 181% ...
Quebec

450
460

COBALT AND PORCUPINE91 STANDARD BANK BLDG. ]205
125 We Maintain Statistical Department. 

Send Us Your Inquiries.
STOCKS.

With the present high price of 
SILVER, a condition which Is likely 
to remain for some time to come, 
there are several very attractive op- 
portunltlee now offering in the Min
ing Stocks.

155 CHICAGO STOCKS.
225
150 Open. High. Taw. Close 

75 75 74% 74%70108 fnrbide
Uibhy ..
T eather
Swift ................ 135
Rwlft Int.

100 30,. 30 30 30 Wm.A.LEE&S0N110573% 73 73

30 30 29% *29%
iordon ... 159 159% 159 159%

Spanish .... 86% 86% 84% 84%
Spanish pf. . 129 .................................
Steel of Can. 86% 86% 85% 85%

68% 68% 68% 68%
Tucketts ... 58%.................................

17% 17% 17% 17%
135 134% 134%

62 62% 59% 61
220

1885 Write os for Information. Rani Estate and General Insurance 
Brokers.

All Kinds of Insurance WrittCe 
Private and Trust Funds to Lee*

26 VICTORIA STREET 
Phones Main o»2 and Park 667.

175

FLEMING & MARVIN
• Stock Brokers * '

900 NEW YORK BANKS. companies for the week shows that the 
reserve held Is «12,320,830 below legal 

New York, Dec. 20.—The actual con- requirements. This is a decreaa: of 
dltlon of clearing house banks and trust $40,543,890 from last week.

78
485

% 65 1102 C.P.R. Bldg.. Toronto.Tooke
40

:!

-I
"

i-

1HSS»
Phone Adelaide 36*0.

LOUIS J. WEST & CO.
Members Standard Stack ExcMange.

MINING SECURITIES.
Write far Market Letter- 

Confederation Life Bldg. TORONTO.

Stocks of Merit
My Market Despatch con

tains the latest and most de
pendable news from the lend
ing Mining Camps of Canada 
and the United States.

INVESTORS’ GUIDE
SENT FREE UPON 

REQUEST

CANADA LIFE 
ASSURANCE COMPANY

NOTICE is hereby given that 
the annual general meeting of 
the Canada Life Assurance 
Company will be held at the 
Head Office, Toronto, on Thurs
day, January 8th, 1920, at the 
hour of eleven o’clock in the 
forenoon, for the purpose of 
receiving the report of the 
Directors for the past year, the 
election of Directors and the 
transaction of other business.-

CHARLES R. ACRES,
Secretary.

Toronto. December 20th, 1919.
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