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ORTH MG MARKET
parded Rather irregular

94 bid. It is understood that there Is 
sufficient ore In sight to maintain the 
present mill at capacity for three 
years to come. The company pro­
duced $515,822 in 1918-19. On this 
basis the ore in sight would work out 
at more than $1,600.000. The company 
is pushing development work forward 
more energetically, and is spending 
more money on it out of earnings, and 
thus a rapid increase in ore reserves 
is anticipated.

The activity in Adanac caused that 
stock to overshadow others of the 
Cobalt list. Beaver reached a point 
to 481-2, while Crown Reserve at 
41 1-2 and Trethewey at 40 each, 
showed the loss of half a point. Ophlr 
was a shade firmer at 10 1-2.

In connection with the outlook for 
the price of silver when restrictions 
are withdrawn, it Is Interesting to 
observe that Samuel Montagu and 

'Company, the well-known bullion 
brokers of London, say in their latest 
market letter to hand: “The Indian 
financial statement presented on the 
first inst., reveals the inconvenience— 
to use no stronger^word—caused by 
an insistence upon metallic money. 
We use advisedljr/the word money— 
and not currency—because the bulk 
of the silver coin is required for 
hoarding (notes being perishable) 
rather than currency. The circula­
tion of one rupee notes has risen to 
Rs. 90,000,000, but this amount—tho 
encouraging—is slight, compared with 
the heavy absorption of coin recorded 
by the Indian currency returns, not­
withstanding extremely large remit­
tances of silver from America. Ob­
viously the hoarding habit is still in 
full swing. The same conditions, tho 
in a much less degree, obtain in the 
West lAfrican colonies, where an ad­
dition of £1.388,100 in silver coin was 
made in the year ending June 30. 
last. The fact is. that the natives of 
these populous countries are seeking 
to acquire possession of silver in ex­
cess of production and other sources 
of supply.

?==| ODD LOT TRADING 
IN LOCAL MARKETRecord of Yesterday’s Markets | UNLISTED ISSUES

- WANTED FOR SALETORONTO STOCKS. STANDARD STOCK EXCHANGE,-

Gold—
Can. Mortgage.
Can. Machinery. 
Alberta Pacific Grain 
Pressed Metals. 
Volcanic CHI.

Sterling Bank.
Home Bank.
Imperial Oil.
North Am 
Dom. Fdy

Members Toronto Stock Exchange. 
■ 4 Çolborne Street. Phone Main 1447.

>balt Plan 
pose Im- 
tsure.

Bid.Ask.Yields a Point Under 
f Selling—Dome Is 

Firmer.

Canadian General Electric in 
Fair Demand — Steels 

Again Neglected.

Si Am. Cyanamld prêt. 
Ames-Holden pref. ..
Atlantic Sugar com.

do. preferred ....................
Barcelona ............^.................
Brazilian T., L. & P..........
B. C, Fishing..............
Bell Telephone ..........
Burt F. N. common.

do. preferred ..........
Can. Bread com..........

do. preferred ..........
C. Car & F. Co..........

do. preferred ..........
Canada Cement com

do. preferred ..........
Can. St. Lines com..

do. preferred ..........
Can. Gen. Electric................. . 102
Can. lx>co. com..........
Canadian Salt ............
City Dairy com................. 55

do. preferred ..
Coniagas ....................
Cone. Smelters ...
Consumers' Gas .
Dome .............................
Dom. Cannere .... 

do. preferred ...
D. I. & Steel pref 
Dom. Steel Corp..
Dom. Telegrtfph . 
Duluth-Superior ..
Lake of Woods....
Mackay common .

do. preferred ...
Mable Leaf com.., 

do. preferred ...
Monarch com. ... ;
N. Steel Car com. 

do. preferred .... 
do. V. T. com... 
do. V. T. pref...

Nlpiesing Mines .
N. S. Steel com..................... 54
Pac. Burt com...................

do. preferred ..,..........
Penmans common ..........

do. preferred .......
Porto Rico Ry. com..
Prov. Paper pref............
Quebec L., H; & P...
Riordon com.......................

do. preferred ..............
Rogers common ............

do. preferred .......
Russell M.C. com..........

do. preferred.................
Sawyer-Massey ............
Spanish River com............

do. preferred ..
Steel of Can. com 

do. preferred ..
Tooke Bros, com.

do. preferred ..
Toronto Paper ..
Toronto Railway 
Tucket ta common 

do. preferred ..
Twin City com...
Winnipeg Ry. ..

Banks —
Commerce .......
Dominion .................
Hamilton
Imperial ...................
Merchants' ............

I Montreal ...................
Nova Scotia ..........
Royal :........................
Standard ..................
Toronto ...................
Union, .........................

Loan, Trust. Etc.—
Canada Landed ................
Canada Permanent ....
Dominion Savings ............
Hamilton Prov.......................
Huron & Erie....,............

do. 20 p.c. paid..............
do. new .................................
do. 20 p.c. paid..............

Landed Banking ..............
Ontario Loan .....................

do. 20 p.c. paid................
Toronto Mortgage ............
Canada. Bread .....................
Can. Steamship Lines...
Can. Locomotive ..............
C. Car & F. Co.....................
Dominion Iron ............
Elec. Development ..........
Pennlans ..................................
Porto Rico Rys...................
Prov. of Ontario................
Quebec L„ H. & P............
Rio Janeiro 1st.....................
Spanish River .....................
Steel Co. of Can................
War Loan, 1925...................
War Loan, 1931...............
War Loan, 1937...................
Victory Loan, 1922............
Victory Loan, 1927............
Victory Loan, 1937................
Victory Loan, 1923............
Victory Loan, 1933................

«n Asked. Bid, 
4

' 35)4 34
76 Apex..........................

Baldwin ...................
Boston Creek \..
Davidson ............
Dome Extension
Dome Lake ..........
Dome Mines ....
Eldorado .................
Elliott ........................
Gold Reef ..............
Holllnger Con. ..
Inspiration ............
Keora .'....................
Kirkland Lake ..
Lake Shore .........
McIntyre.................
Moneta ...... ..
Newray Mines 
Porcupine V. & N. T...... 23
Porcupine Crown ..........
Porcupine Gold ..............
Porcupine Imperial ............
Porcupine Tisdale .......
Preston ........................................
Schumacher Gold M......, 38
Teck - Hughes ......
Thompson - Krtst ....
West Dome Con. .....
Wasaplka ..... ....................

Silver—
Adanac ................................
Bailey ............' ...................
Beaver ..............................
Chambers - Ferland ..
Coniagas ...........................
Crown Reserve ......
Foster ..................................
Gifford ........................
Great Northern ............
Hargraves ...
Hudson Bay ..................
Kerr Lake .................
Lorrain ......
La Rose ............................
McKinley - Darragh .
Mining Corporation .
Nlplssing ................. .. :.
Ophlr ..... .......................
Peterson Lake 
Right-of-Way .
Silver Leaf............ .... . ...
Seneca - Superior ....i.... 
Tlmlskamlng ..,
Trethewey ..........
Wettlaufer ..........
York. Ont.....................

Miscellaneous—
Vacuum Gas ............
Rockwood Oil ..."................ ..

3 erigfn Palp. 
. H Steel.
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129 13.15 12.80gL tendency toward irregularity 
^dieplayed in the mining market 
Ljey] but declines were orderly, 

—ye even of Adanac. in 
quantity of stock, a

Dealings in odd lots "nndti up tho 
bulk of transactions -bn, the Toronto 
çxcijajkge yesterday morning, and, in 
view of the prevailing dul-ness, the 
committee decided to fall in line with 
tpe New York holiday to the extent 
of dispensing with the afternoon' 
board. It ie to be expected that the 
market will continue under more or 
less restraint i ntil the Dominion bud­
get is brought down, but thé uncer­
tainties s vr ou tiding the investment 
situation arc being manifested more 
in a lack of speculative enthusiasm 
than in a 'decline in values.

Canadian General Electric, the only 
stock i.n -Which trading passed the 
hundred-share mark, was unchanged 
at 102. The indifferent response to 
the publication of a strong annual 
report Is symptomatic of general mar­
ket cond‘V$ons. 
shade firmer at 89, cum-dividend, but. 
the raising of the dividend from six 
to eight per cent, had evidently been 
pretty well discounted by the rise 
during the past few weeks. Maple 
Leaf at 139 and the preferred stock 
at 100%, wen, each half a point 
higher, while gains of % were showr. 
by Cement at 65% and Canada Steam­
ships at 44% Steamships preferred 
was firm at from 77% to 77%. Twen­
ty-five shares of Dominion Iron at 61 
represented trading in the steels, and 
the utilities -were also neglected but 
steady. „(Mackay preferred held well 
at 65. but tlbe bid. for the common 
was a point lower at 73.

The 1933 Victory issue provided 
more than two-thirds the total trans-. 
actions In the war loans, repeeting 
Monday’s price of 104%. 
loan was also strong at 100%.

The day’s transactions: Shares, 617; 
no mines; bonds, $151,150.
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29 28135jfa and the loss 
.{tcorded, the closing price, 17, 
t it the low of the day. There 
llfo. no bad news from the pro- 

far as the "street" is aware, 
■Kgjeakness of the past two days 
faswhat puzzling to market foi­
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61% 60%RE- trading was again consplcu- 
Uwterday. and a broker remarked 
Ce^ie close that so long as this 

continued, a sustained upward 
EJgnent was not to be looked for. 
TgJit the day to day advances or 
SjgiFheld little significance for the 
Sjpsrt. However, underlying con- 

are of a genuinely bullish 
TjJajter, and with the present un- 

regarding the provisions of 
A|*Uue s|cy" law removed, brokers 
2yyate that public buying on a 

scale will be attracted. There 
ÿhefii decided evidence during the 
-gt (gw days that capital Is taking 
CL. interest in the northern gold 
BBciiartioularly those of the Klrk- 

Lake district. On Saturday last,
|S, ns stated unofficially that the 
LgUr had received a tempting offer 
Ç to Kirkland Lake holdings, and 
jjgtfSxv it became known that the 
Lgsrr of the Baldwin had been ap- 
bssdwd by interests seeking to se­
am a large block of the stock at a 
taw above the present market value, 
fAe*g the gold stocks to exhibit a 
Lj tone yesterday were Davidson.

Dome Lake, McIntyre. Wasa- 
L. Baldwin, and V. N. T. Davidson 
Li given excellent support around 
k and Dome was more active than 
Lei, because of the New York mar- 
M being closed, and sold up from 
jj to 13.15. Dome Lake at 271-2. 
lldetyre at 1.77, Wasaplka at 53, and 
aidtin at 35, held at Monday’s firm 
Mill, -while V. N. T^allled smartly 
d» Monday's break, selling up 21-4 

lit 92-4. On the other hand,. Keora 
- flfiifltted some of its recent gain by 

■Mining 11-2 to 20, and fractional 
lies* were shown by Dome Extension 
lit Ml-2, Porcupine Crown at 281-2 

JÊoi West Dome at 14 1-4.
I Like Shore was held at 95 1-2 with
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31%97 95AGREEMENT REACHED

FOR SALE OF COPPER
4025 4%75 * 65

2 The 192376 70ol- :::: %»i 80
13 fV-*Washington, March 25.—The war de­

partment announced today that an agree­
ment had been reacjied with copper pro­
ducers under which approximately 100,- 
000,000 pounds of copper owned by the 
war department will be disposed of dur­
ing the next fifteen months at market 
prices. The United Metal Selling Com­
pany, organized by the producers for the 
purpose, will handle the transaction. 

For the first ten months the company 
will handle 5,000.000 pounds of govern­
ment copper per month, and for the suc­
ceeding five months will dispose of 10,- 
000,000 pounds per month.

18%
78

STANDARD SALES.63%64 TONE IS MUCH BETTER 
IN MONTREAL MARKET

93%
Op. High. Low. Cl. Sales., 24 23

77 75% Gold—
Baldwin
Davidson .... 70 ............................ .
Dome Ex. ..26%...............................
Dome Lake.. 27%..............................
Dome M. ..13.00 13.15 13.0013.15 
Holly Oon.. .6.25 ..
Keora .............. ,J$L
Kirkland L... 48 
Lake Shore.. 95%
McIntyre ....177 
Newray M.... 16 
P. Crown ...
V. N. T............22
Preston .......... 4
W. D. Con... 14%
Wasaplka ... 52%

Silver— V
Adanac 
Beaver 
Crown 
Gifford
Nlplssing ...9.05 1............................. ---
Ophlr ........ 10% 10% 10% 10% 9,000
Peterson L... 8 
Trethewey .. 40 

Miscellaneous—
Vacuum Gas.. 8%..............

Total sales, 119,545.

34% 35 34% 35 1.500
2.500 
1,000 
2,700

70 67
43

28% 27%
S3 82

33548 46
10047 : 20 ::: Only Two of Twenty-Nine List­

ed Stocks Show a 
Decline.

9,500
100205 204
500............ 208%

............ 185% Ü6 177 

28%::: '28% :::

1,100
500 

4,500
24 22 23% 14,000

............................ 2,000
"53 52 "53 5,150

185
204 203

RY 192
214 Montreal. March 25.—There was a de­

cidedly better tone to the market for 
Canadian securities today, only two out 
of the 29 listed stocke trailed In showing 
a net decline for the day. The market 
was dull, however, the total trading 
amounting to nttie more than half the 
volume for the previous day.

The feature of the trading we» un­
doubtedly the buying of the power 
stocks, Montreal making A net gain of 
one point.to 92%. with more stocks 
wanted at that price, a net high price for 
the stock. About 260 shares of 
Shawinlgan Changed hands at an ad­
vance of % to 117%.

The most spectacular advance In the 
fist was made by Breweries common, 
which sold at 22% on Monday last, and 
today at 20.

The bonds were Irregular, (jhe 1937 war 
loan making a new high price at per. 
and the 1937 Victory selling again at its 
best price of 106. Elsewhere the bonds 
were easier, with losses confined to frac­
tions.

LIVERPOOL COTTON 267t 500RCED 1 208 207
Liverpool, March 25.—Cotton fu­

tures closed quiet. March 16.62, April 
15.82, May 14.22, June 13.919, July 
13.68, August 13.40, September 13,12.

209% 209
201 200%

61,100
4,500
1,000
3,100

17IS161 160
43%44%
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F. N. BURT COMPANY, LIMITED
138 mo207 1,000198
106 60099
139

z166[Report of the Director» to the Shareholders for the 
Year Ended December 31, 1918

145 MONTREAL STOCKS. 1132
94 93% (Supplied by Heron & Co.)

Op. High. Low. Cl. Sales.s 81
> 94 50Brazilian .. 63% .L - ...

Can. Cem... 65 
Can. S.8. com 44

do. pref... 77% ... *..................
C. Car pf... 89 ...............................
Con. Smelt. 25%... ... ....
Dom. Iron.. 60% 60% 60% 60%
M. Leaf com 139 ... "..................
Quebec Ry.. 20%..............................

Banks—
Merchants’. 392 192% 192 306%
Molsons .... 397 ...............................
N. Scotia... 272 .................. ....
Royal Bank. 208 208% 208 208%
W. L., 1923. 98%... .................. $6,000
W. L., 1931. 99 99 '98% 98% $5.100
W. L„ 1937: 99% 100 99% 99% $7,100
V. L., 1922. 100% 100% 100% 100% $12,760 
V. L, 1927. 102% 102% 102% 102% $2,550 
V. L., 1937. 105% 106 1 05% 106 $18.400
V. L„ 1923. 100% 100% 100% 100% 188,000 
V. L„ 1933. 104% 104% 104% 104% $65,300

94 s% 44% '44% ‘44%88The Directors present to the Shareholders their Tenth Annual Re- 
let with the accompanying statement of Assets and Liabilities as of 
number 31st, 1918:
lbs Balance at Credit of Profit and Lose Ac­

count, December list, 1917, was................. $273,868.76
. 470,376.84

160
01 136

92 91 70
SO 252
S3 130 REAL ESTATE ACTIVE

IN ALL CITIES IN U. S.
64% 40
85 40- Fronts tor the year were . 90$743,340.66 97 51

Ae.toproprla
(Transferred to

count ........................................................................ $130,000.00
ftusferred to Reserve for Federal Taxes............ 87,806.16
(Written off Patents ....................................... ..............
(Dividends on Preference Stock, Noe. 34, 36, 36

.and 37, at the rate of 7% per annum............
Umends on Common Stock, Nos. 88, 34, 36 

^ <hd 36, at the rate of 6% per annum. .. 46,000.00

lions were as follows :
Realty and Plant Reserve Ac-

Lack of Building Causes Biq Demand 
for Improved Properties.

8
99 6

18
■O. S. Bache and Co., New York, in 

their/ market letter say: Building con­
struction has been delayed for four 
years, and during the last two years 
it has been almost at a standstill. The 
result of this has been to congest the 
present housings more and more, un­
til the crowding in dwellings, apart­
ments and offices has become exces­
sive.
operations are flat, and the prospect 
of construction apparently as poor as 
ever—due, of course, to rjig-h prices of 
material and labor.

A curious situation at activity in 
the real estate market is resulting. 
Real estate is being bought and sold 
at a rate said to be unequaled since 
the rush in real estate in 1905 and 
1906.

This activity is based on the short­
age of space said td be unprecedented, 
and this demand for\ppace has grad­
ually developed higher . and higher 
rGnt3>’Si

The rise in real estate, confined of 
to improved properties, and not 

attracted

.. 103

26,886.76

138,264.00
TORONTO SALES.

Op. High. Low. Cl. Sales. 
Bank Tor... 200% 200% 200% 200%
Bell Tel.... 130 130 130 - 130
Brazilian ... 53% 53% 53% 53%
Burt F.N... 89 89 89 89
C. G. Elec.. 102 102 102 102 
Can. Perm.. 169 169 169 169 
Cement .... 65% 65% 65% 65%
C. Dairy pf. 90 91 90 9f
Con. Smelt. 25% 25% 25% 25% 75
Dom. Can.. 34 34
Dom. Iron.. 61 
Dul. Trac... 31
Imp. Bank.. 203 203 203 203
Mackay pf.. 65 65 65 65
Maple Leaf. 139 139 139 139

do. pref... 100% 100% 100% 100% 25
Mefch. Mank 192 192 192 192
Que. L. & P.

bonds .... 65 65; 65 65 $1,000
Rogers pf.. 65 65 65 65
Stand. Bank 209 209 209 209
Steamships.. 44% 44% 44% 44% 25

do. pref... 77% 77% 77% 77%
do. ' debs.. 80 SO 80 80 $200

Tooke pf... 76 76 76 76
Torp. Paper 68% 68% 68% 68% U
Tor. Rails.. 43% 43% 43% 43%
W. L., 192". 97% 97% 97% 97% $200
W. L„ 1931. 99 % 99% 99% 99% $1.000
W. L.. 1937. 99% 99% 99% 99% $500
V. L„ 1922. 100% 100% 100% 100% $7,000 
V. L„ 1923. 100% 100% 100% 100% $30,500 
V. L„ 1927. 102% 101% 102% 102% $1,209 
V. L„ 1933. 104% 104% 104% 104% 104,500 
V. L„ 1937. 105% 105% 105% 106% $5,050

PROVINCIAL BAJ6IK
Montreal, March 25.—At a meeting 

of the directors of the Provincial 
Bank of Canada it was announced 
that the issue of capital stock of 
$1,000,000 had been largely oversub­
scribed. This issue, which was an­
nounced at the time of the annual 
meeting, was available to sharehold­
ers of record Jan. 31 last, and raises 
the bank’s paid-up capital to $2,000,- 
000.

$366,466.38 3 UNLISTED STOCKS.
6lUhnce to carry forward to 1919oposed tegle- 

g industry in 
duals, It wlH

Notwithstanding this, building$376,783.68 8 (Supplied by Heron & Co.)
Ask. Bid.56

116 til, 64The profits exceed those of the previous year by $100,377.82. After 
Meeting the transfers to Reserves, the amount written off Patents 
Mtount, and dividend payments on the Preference and Common shares, 
P9 balance In Profit and Loss account has been Increased by 
(1103,919.92, and now stands at $376,783.68.
jXITtie balance la subject to deduction of the United States Excess 
(tofte Tax, on the 1918 earnings of the Buffalo business, the amount of 
’Which eev=’"<i* be ascertained as yet. A Reserve of $40,000.00 has been 
Ottwp to provide-Income taxes, both United States and Canadian.

Abitibi Power com 
do. preferred ...

Brompton common ............. 58%
Black Lake com................. 3%,

do. preferred
do. income bonds.............. 35

Carriage Fact. com...
do. preferred ..............

Dominion Glass ............
MacDonald Co., A......... .. 24%

do. preferred ...
North Am. P. & P 
Stc-el & Rad. com. 

do. preferred ...
do. bonds ............

Volcanic Gas & Oil 
Western Assurance com.. 10

27»/ 94
26 58

8 2%
~ 7%8

34 34
61 61 
31 31

26 33

J a 25 15
26 .... 58s 6 44% 43%

4 524
25 95 V,

4 13-16 4 11-16By Order of the Board,\ .

26 26 14

ct S. J. MOORE,
President.

63
63

5 90 S3
5 8%itement of Assets and Liabilities December 31, 1918.

ASSETS.
course
including vacant lots, has 
speculators, and so a one-sided boom 
is developing. This condition prevails 
not only In New York, city and the 
boroughs and suburbs, but extends all 
over the country.

Sfi MONEY AND EXCHANGE.
tol Estate and Bnfldtnge................................ $ 721,806.20
riant, Machinery and Equipment .................. 1,145,381.94
«vestments in Other Companies.................... 46,902.47
•vents and Goodwill ........................................ 871,613.98

6aw London, March 25.—Money 3% per 
cent. Discount rates short, and three 
months’ bills 3 17-32 per cent.

10

*
Glazeb-ook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows:

$2,786,604.6»ted CUNARD GIVES BONUS
OF HUNDRED PER CENT. '

h^rchandlse ................................
ri»pald Expense ......................

\ and Bills Receivable
Xliberty Bonds, War Savings Stamps and 

_ Payments on Victory Bonds 
Cash

$ 787,914.34 
86,411.60 

620,122.44
Buyers. Sellers. Counter. 

N. Y. fds.... 2 13-32 2 15-32
Mont. fds... par.
Ster. dem... 4 78% nominal.
Cable tr......... 4.75 nominal.

Holiday in New York.

m- j. % to xpar.

COBALT
PORCUPINE
, STOCKS

25.—The local COBALT & PORCUPINENew York, March 
shipping world was Inclined today to 
attach special significance to des­
patches received from London which 
stated that the Cunard Line was dis­
tributing to ordinary shareholders a 
one-hundred per cent, bonus by capi­
talizing about £ 1,600,000 of its re­
serve fund.

The company’s dividend for 1818 
was 20 per cent., and there are those 
In the financial district who are In­
clined to believe that the company has 
prepared the bonus as a preliminary 
step toward a further expansion 
which may involve other shipping

83,340.95
126,942.38 ISSUE.

9" We have on hand at all times 
reliable Information regarding the 
above camps. We will be pleased 
to place this Information at your 
service without coot.

1,603,731.71on ON PARIS BOURSE.
$4,388,386.30on Paris, March 25.—Prices improved on 

the bourse today. Three per cent, rentes, 
62 francs 25 centimes for cash. Exchange 
on London, 27 francs 4% centimes. Five 
per cent. loan. 88 francs 95 centimes. The 
dollar ranged from 5 francs 79% centimes 
to 5 francs 84% centimes.

TIE-UP AT BARCELONA.

Paris, March 25.—The general strike at 
Barcelona has completely tied up industry 
there says a despatch to ‘’l’Information” 
from’Madrid. A meeting of the Madrid 
cabinet was called to deal with the situa­
tion. __________ ___________________ ;__________

I LIABILITIES.00 tbpltal Stock Issued:
Preference Stock 
Common Stock

Dividends payable January 2, 1919: 
Dividend on Preference Stock,

, No. 37 .............................
< Dividend on Common Stock, 

No. 36............... .................

Recounts and Bills Payable ....

FLEMING & MARVIM
Members Standard Stock | »$1,976,200.00

760,000.005c Exchange.
1102 C.P.R. Building, Toronto.Bought and Sold$2,725,200.00

1
$34,666.00 Latest News Upon Request.rice IMPERIAL BANK DIVIDEND.r11,250.00md concerns. HAMILTON B. WILLSThe Imperial Bank has declared a 

dividend of 3 per cent,, payabld May 
1, to shareholders of record April 15.

$ 45,816.00
701,743.67 Railway Earnings.e it 747,669.57

26,000.00
Private Direct Wires to 

New York. Cobslt and Porcupine.
Wills’ Bldg.,*90 Bay Street

Phone Adelaide 3680.

Mortgage assumed under purchase of property
«••erve for Federal Taxes..........
Dominion Paper Box Reserve ».
®#alty and Pla^t Reserve .....
Rroflt and Los^ Account Balance

February Bank Statement Earnings of the three Canadian rail

ZZ *n°March^titho1 Sïï&'ïïff
striking than those of previous weeks 
for the reason that comparison is now 
being mhde with a period of last year, 
when freight was moving freely after a 
prolonged tle-UD due to unusually stormy 
conditions. The figures for the week 
with comparisons follow:

Earnings. Increase. 
Can Nat. Ry.$1,404,051 $111,540
Grand Trunk .............. 1,235,013 341.209
C P. n.................................. 2.282.000 14.000

$ 40,000.00
29,185.00 

344,608.06 
376,783.68* Ottawa, March 25.—Increase in savings deposits is again shown in the 

monthly bank statement Issued by the department of finance. During hebru- 
ary they increased by twenty-eight million dollars, as compared with an Increase 
of thirty-one million dollars in the previous month. They now stand again at 
over the billion dollar mark. Demand deposits show a considerable decrease. 
Cal' loans are lower and call loans outside show an increase.

The principal figures are:

Reserve fund .................................
Note circulation ................ ..
Dem. dep...............
Notice dep.
Dep. Out. Can
Current coin .........................
Dominion notes ................
Dep. Gen. Gr..........................
Call loans (In Canada)..
Call loans (out Canada)..........
Current loans (in Canada)..
Current loans (out Canada).
Total liabilities
Total assets ...

$ 790,676.73

14,288,386.30 LOUIS J. WESTS, CO.
Members Standard Stock Exchange,

MINING SECURITIES
Write for Merket Letter. 

Confederation Life Bldg., TORONTO.

GEO. 0. MERSON & CO.fâbject te United States Excess Profit. Tax on 1918 earning..

Feb.. 1918.
$114.163.91)8 
176,369,296 
569.266,612 
908.822,988 
183.222.302 

80,003,942 
173,701,126 

74.770.000 
76,722,163 

160.239,494 
859.363.147 
109,678,110

1,995,284,838 , . ..... , ....2,242,656,598 112 for 1917 and $3,276,464 for 1916. ,

Feb.. 1919. Jan.. 1919. 
$116,870.214 $116,129,125
204,779,750 203.424.272
566,775,434 623,910,410

1,018,184.512 990,000,085
200.560.308 203.015,797
80,178,615 80,563.677

135.932.418 190,003.477
103,750,000 106,650.000

79.154,121 87,598.427
155,983,681 140.819.656

1,095,301,791 1,0*0,340.861
130,590,063 126,513,338

2,335,014,654 2,356,774,539 
2,675,191,491 2,603,275,584

CHARTERED ACCOUNTANTS* TAUDITORS' CERTIFICATE.

is properly drawn up so as to exnlblt a true and correct view of the Com- 
•«•1rs according to the beat of our Information and the explanations given 

J P* «s shown by the books of the Company. *
i have received all the information and the explanations we have required.

(Signed) CLARKSON, GORDON * DILWORTH.
Chartered A «montants.

At the tenth Annual General Meeting of the shareholders, held on 
F®6 24th ot Marché 1919, the President, Mr. 8. J. Moore, reviewed the 
•Derations of the Gompany.
{__The Board of Directors and Officers were re-elected.

S37 LUMSOEN BUILDINGSASKATCHEWAN BORROWINGD Wm.A.LEE&SONSaskatoon, March 25.—The local 
government of Saskatchewan, report­
ing on the borrowing done by the 
municipal ties of the province during 
the year 1918, states that as compared 
with previous years borrowing was 
restricted to a minimum. The total 
for 1918 was $1,891,572, against $4,092,-

Real Estate and General Insurance 
Brokers.

An Kinds of Insurance Written 
Private and Trust Funds to Loss

26 VICTORIA STREET 
Phones Main sM and Park Ht, .

..
1

FOR INFORMATION ON

The Associated Gold Fields Mining Co.
limited.

WRITE, PHONE, OB CALL FOB PABTICÜLABS.

PETER SINGER
Member Standard Stock Exchange.

604 Standard Bank Building, Toronto, Ont. ^Main 3701 
Main 370*

♦ 1 JI d.j

THE FOLLOWING 18 A LIST OF ALL THE MILL MAOHUfEBY AND 
PLANT PURCHASED FOB THE

NORTH DAVIDSON
Fonjir batteries, twenty 10H to. 

160 ft. x 100 ft., four etortee high, end wtuh baoeet itaMe aAtutiied.
Four e/malwa/mwte-d taiblee with eep-

Mild timber and frame for building

also nook bins, Rand drills, shifting, 
mUOwy*. belting, «tide, steel rails, drill ** K*PS wtth spouts, wash Uribe, etc.

tins tenge steel »k*p end Sheaves.fsteel, and spore parte for stamps.
eilr receiver.

Steam apparatus tor hearing with 
frill connections.

2 Wllfrey aoncentrritnna Hops snd 
boxes connected.

Force pump end automatic feed-# 
and regulator.

4 automatic feeders.

1 six-drill Rand compressor, ell 
complete.

1 . Blake rook breaker with fretg'hlt 
and large timber.

Double drum hols* with four extra 
reels.

One extra large heist.

Secure Stock In the “North Davidson’’ at once. The meet promising property 
in the Porcupine Camp.

L. G. HARRIS & CO.
1601 ROYAL BANK BUILDING TORONTO

Are you conversant with latest

EVELOPMENTS

F.C. SUTHERLAND & CO.
STOCK BROKERS,

12 King Street East, Toronto, Ont
Name .... 
w Address

TIME WELL SPENT
Time devoted to inquiring Into the Davidson Issue we consider 

( would be time well spent.
Present shareholders, of Davidson have found it so.
Yon should be able to nee this suggestion to your advantage. 

MAIL THIS COUPON NOW.

MINING
CORPORATION

Write

MARK HARRIS
Royal Bank Bldg., 

TORONTO

Snd Your Baying Orders for 
PORCUPINE—COBALT STOCKS. 
Prompt Service! and Quick Profits.
TANNER, GATES & CO.

(Stock Brokers.)
Dominion Book Building.

DOUBLED IN PRICE
WASAPIKA a few months ago could be purchased for 25c per share. 
WASAPIKA Is now selling for about 60c per share.
All our clients who took our advice and bought WASAPIKA have made

money.
WASAPIKA, we believe, Is at a crucial stage In Its development. With­

in the next few months rapid strides will be made in the bringing of this 
property to the producing stage.

A full staff of men Is at work, and we are convinced that if the mar­
ket Is to keep step with the development, much higher prices for WASA­
PIKA are In store.

We Strongly Advise the Purchase of 
Wasapika for Investment

Write us for details. Also for our WEEKLY MARKET LETTER, which 
will keep you posted on the active mining Issues.

ISBELL, PLANT & CO.,
MAIN 272—3. STANDARD BANK BUILDING.
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