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"~ ONHEAVY BUYING

Developments at Property
Make Decided Impression—
- Gains by Gold Stocks.

! Adanac was thrust into the forg-
mty\d in no uncertain  manner Iny
trading on the Standard Exchange

' yesterday, and, altho its advance “n

price was modest in comparison with
the dazzling performances of (:men
Reva" e and Trethewey recently it
stuoceeded in reaching  the S
mark since 1917. Dealings were on a

big. scale, 96,500 shares being the day'si

snover” ine Adanac out of a total of
;gmo for all stocks. 1t was s.__gid»
that the great bulk of the order to buy
Adana¢ : came from  the  north, wugce
* the developments on the property
within the past few weeks appeai to
have created considerable ot/ah im=
pression. Adanac opened yesterday at
12.4-4, noved up to 15, half a‘ point
above the best price- attained. last
year, and then yielded to profit-taking
to the extent of seling off g point to
14 or 1 3:4 above the closing price of
Saturday. The latest news is to-the’
effect that a raise being sent up fram’
the 310-foot level shows a width ‘ot
six to seven inches with silver values
of from 2,000 to 3,000 ounces’ to the
ton. ; e
A mumber of the gald stocks scored
fairly substantial advances vesterday.
Thompson-Krist had a revival of ac-
tivity, ruling firm thruout at from
7 3-4 tp 7 748, There is talk to thg
effect that the property will be re-
opened before long, but it is some-
what  vague. Porcupine Crawn was
§n ~excellent demand, and advanced
1-2 to 33 1-2. There seems little doubt
that this resumption of work at this
property is a mpatter of a short time
only. Wasapika sold up. from 37 3-4
to 38 1-2. Keora at 16 1-2 was up 1-4.
On_the property is a shaft sunk to
develop a wide low grade vein. . 'The
greatest ‘optimism about the .propenty
js based on the resudts of diamond
One hole ctit the vein at
cose to a thousand feet, indicating
t possibility of quite amn extensive
y of low.grade material being de-
veloped. XKirkland Lake” was steady
at from 50 1-2 to 51. It is stated that
erything will be ready for the stant-
ing of the mill at thc.pr’operty next
week. %
3 Schumacher's Outlpok. .
Schumacher was firm at 37. A ciy-
cutar being sent to shareholders of
the company concludes as follows:
«xiready it is noticeable‘thats labor is
becoming more plentiful . for mining®™
its efficiency has increased ‘and .the
' cost of materials in a great many lines
has_decreased. Your directors are
looking for a greater increase in the
efficiency of laber and a further re-
duetion in the cost of materials, and
we wish to assure you that we are
watching cohditions very closely ar'xd
as soon as deemed advisable, we \?"111
ag#in resume operations at Your mine
and endeavor to carry out the aggres~
sive development policy decided upon
by your directors.” ; .
Outside of Adanac, interest in the
Cobalt group- was mainly in Crown
Reserve and Trethewey. The former
was firm, advancing a point to 48,
while some sales were put thru fqr
"'Morrtrea} interests on .a 30-day basis
‘at N60. Trethewey was under som‘?
further profit-taking pressure and -fell
back 3 1-4 to 41 3-4. \Nivth. the good
news out regarding the otptxon'by the
Nipissing Company. Ophir sold . be-
tween 6 1-2 and 6 1-4. Beaver was

up'a point at 44 and Timiskaming 3-4*

higher at-32 3-4. %

ATTRACTIVE OFFERING
OF SOVEREIGN STOCK

: One of Compiny’s Claims is Tied oh to
Hollinger,

e ————————————— T ——
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Anather sharp break in the price of
corn at Chicago was yesterday's feature
in the commodity rkets, Great public
pressuire is being placed upon the United
States Congress to take measures to re-
duce the cost of foodstuffs, and food ad-
ministration ,officials are reéported to be

(| ready to go a long way to still the ¢lam-

or, Cgrn Tutures declined an average of
3c to 4%c; __,;\ta‘ also sold off about a

cent to a . taﬂg /half a bushet,
Brad '8 index” number for last

week, " ed on prices per pound -of
,&hlr@;enew,&, i  for food in. the
United 1 compai

] ike week last
Dun's Review, issued at New ;ﬁfk-w
gc. Urday, gays ; . Prices firghe ca®h mars
: W@qmc}w of chief’ consumpticn
ceontinue ‘to reflect progress towards a
‘pre-war basis, declines aggin being far
in excess of advances, the former. num-
‘hering 53 in the 316 gquotations’recdivea
this week by Dun’s Review, as against
"18. for-the latter. Freér. marketings by
the, farmers. and- fear .of competition by
Argentina_had a very glepressing effect

kon carn. and lower prices were also es-

tablished -on cat§ and rye, = Live hogs
weakened slightly. on larger arrivals. in
Jthe ‘principal markets: . There was prac-
fically no alteration in .the metal mar-
.kets: Beans, coffee. lumber, oils, spices
and . many-drugs and chemicals tended
downward, as compared with substan-
‘tially:¥increased strength in hops and
naval stores, 5 %

LAKE SHORE MAKES
'EXCELLENT SHOWING

Surplus Fairly Earned After
Dividends—No Statement
of Qre Reserves. '

_

Net profits of $144,978 for the fiscal yedr
ended Nov, 30 last are shown in the
fourth annual report of the Lake Shore
Mines, Limited, presented at the annual
meeting held at Kirkland Lake yesterday,
The sum of $100,000 was set apart for
dividends during the year, leaving a sur-
plus profit of $44,978, a very creditable
showing in the light of the fact that the
company did not embark upon 'its career
as a producing mine until last March,

In only ome respeet is the report dis-
appointing. - It had ween expected that a
statement of the estimatgd ore reserves
would be supplied, but, as explained by
Manager Coffey, no work of actually
blocking-out' ore had been underiaken,
so0 that no attenwpt co be made to fig-
ure the ore in reserve/ % <

The company's hanagement shows
commendable congérvatism in the gen-
erous provision fmade for exhaustion of
the property and for depreciation of
plants :

President Harry Oakes points out that
the authorized capital of $2,000,000 re-
mains the same @s on Nov. 30, 1917, The
building program is described as nearing
completion, with the certainty of an effi-
cient -and compact plant when work Iis.
finished, | 3 ’

Touching upon development work, he
says that the ore lenses have been found
consistent in size and in values with the
upper. levels oh: the fourth level of the
No. 1 vein, and also on No, 2 vein, as far
as progress has been made'on that level
The company has been very fortunate in
‘the ' ruh of mine since the mill started
in that about two-thirds of the ore which
was milled during the period came from
development work, This has added some-
what to the cost of mining and milling
as agdinst stoping, but-has énabled the
hormal~output to- be imaintained; with
less drain on ore reserves,

Mr. Oakes draws attention to the pro-
vision made for eventual exhaustion of
the mine, as well as for deprecjation of
building and equipment, with the _object
of stabilizing the company’s financial po-
sition in the future,

Manager's Report.

The report of Manager R, C. Coffey
| points out that) the reduction works.
which began operations on March -8,
has reduced in a’period of less than ning
moriths 14,948 tons of ore, recoverin
therefrom $370,128. The recovery  per
ton averaged $24.76.

A review of development work shows
| that on No. 1 vein there was 710  feet
| of drifting, 236 feet of cross-cutting and

The firm of F. C. Sutherland & CO. | 195 feet of raising, a total of 1141 feet.

brokers, Dennick Bldg., ¢
rrfgking an attractive offering of a
blogk -of the stock of the Sovereign Por-
cupine Gold Mines,. Limited. This com-
pany owns four claims in, the Porcupine
gold area, and one claim of 40 acres is

tied on to the Hollinger mine, “$§xhld1:l followa:
|

now accepted as perhaps the

largest gold mine, ;

The Sovereign properties  bee
held back owing to several years 11!1:
gation. This was ended m'thg courts
last year and the company s first in-
tention is to renew the devglopment on
the property next the Hollinger 'Wluch
was originally stopped by the devastat-
ing fire of 1909. On the two ¢laims
south of this several veins have been
Jocated on the surface and the other
claim next the North Davidson is also
sald to have good showings. The Sove-
reign Company has a responsible board
of directors which is a g uarantee that
the severa] properties will be handled in
a business way.

ADANAC’S RICH ORE

——n

Toronto, are |

{On No, 2 vein there was 1201 feet of
| drifting, 569 feet of cross-cutting and
| 50 feet of raising, a total of 1820 feet,
ior a grand total for both veins of 2961
feet.

|  Mr. Coffey concludes his report as

“In view of the scarcity of labor the

have been | Work has been confined mainly to drift-

ing on the veins, and only the raises
necessary to secure ventilation were put
thru. No work has been performed that
would actually block out ore, conse-
quently any attempt to figure ore. re-
serves at this time is out of the ques-
tion.”
Financial Statement.

The profit and loss account shows in-
come amounting to $874,073, including
$321 645 for bullion shipped, and $52,154,
bullion products 'on hand. Operating
expens are given as $158,176; for de-
preciatfon there is set aside $22,285, and
$5000 is charged up as directors’ fees.
It is explained, however, that one-
fourth of the aebove-mentioned expenses

According to official information re--|

ived vesterday by Hamilton B. Wills, | o] :
ceived yesterday b | tions until

over his private direct wire from Co-

balt. the vein on Adanac, upon which |

a rajse is being sent up from the 310~
toot level, shows a width of six to
séven inches with silver values run-
ning between 2,000 and 3,000 ounces
to the ton.

OPHIR'S GOOD OUTLOOK.

taken an option on and intend de-
veloping the Ophir Mine is now of-
fically confirmed. Already they have
started to get ready to resumé opera-
tions. 1t means a lot for the fulure
of Ophir in that its excellent praspect
of becoming a producer is endorsed
by the conservative
the Nipissing property.
wealth and facilities at the
the Nipissing Company

With the

they wil

management - ol | e iy
' | McKINLEY’S NEW VEIN

back of |

1
i

have been charged to development as
approximately the first three months of
the year was spent in development work
only, the mill not having begun opera-
March, 1918. The expense
account is, therefore, reduced to $139,095,
thus leaving a profit, after setting aside
$90,000, provisién for exhaugtion, of
$144 978.

In the balance sheet sonmie of the main
items are: Cash, $49,417; bullion pro-
ducts on hand, $52,154; Vietory bonds,
$50.000, and supplies on Hand, $33,634,
making up, with some lesser'items, a
total of $186,996 in current assets,

| Building and structural work are valued
That the Nipissing Mining Co. have |

at $76,000, and equipment at $106 848, less
$22.285 allowed for depreeciation, leaving
$160,563. The property is given a book
value of $1,001,504, to which is added
$201,127  expended on development, etc,
and, after providing $90,000 for exhaus-

:tinn. the net value is set forth as $1.-

quickly demonstrate the possibilities |
of Ophir and the-Vein system of this
property is so &ell defined and con- |

sisitent that it is hard to sce how they
can miss finding high-grade ore.

ON NEW YORK CURB.

. Hamilton B. Wills received the follow- |
ng 'wire at the close of the New York |

Curtb Market vesterday: Indications are
that the Ailver issues are getting ready
for a well merited advance. ‘The market
action of the-leading Tongpah' 'stocks
has for some time past reflected impor-
tant l)‘u.\'lng and Tonopah Belmont; Min-
ing, Extension, and West End were in
especially good demand,

fractionally.

ol the treasury stock at

Glenrock Qil |
was in good demand today ahd advanced |
dgits ] The stockholders will soon | ——
receive rights to subscribe to the balance |

112,631. Total current liabilities amount
to $84,841. ¢

AVERAGING UP WELL

. Cobalt, Jan 20.—The new vein found
in a crosscut-on the 250 feet level of the
McKinley has been drifted on about
| twenty feet, It has been found to be
! patchy, but nevertheless of good average
grade. If the veingmaintains its present
direction, -and continues that far, it will
| probably extend into the Princess proe-
perty of La Rose.

Owing to air difficulties it has been
found impossgible to carry on the deve-
lopment of the vein as energetically as
| could be desired. It is expected that
the trouble will be relieved shortly.

CROWN RESERVE’S FIND
GROWS IN IMPORTANCE

|
|
|
{
1
|
\

=
Cobalt, Jan. 20.—As drifiting continues

$3.50 ‘on the |on the Crown Reserve’'s find at the 250-

basls of about one new share for every |foot level it grows in importance. The

Tour shares held.
LIVERPOOL COTTON.
Liverpool, J;m—_— EE—COHOD

Closed unsettled, Jan., 17.82: Feb
March, 15.34; April, 14.17, ¢

drift is now ‘about 140 feet Jong, show-
ing ore. ; ™

Other veins have been encountered,
{and while not of equal importance to the

_futuresimgh grade vein where encounted, may
16.51; |

develgnd as well.
Operations. have begn

{ handieapped
isomewhdt by air troubles, s

Insistent Demand for Cut in
Prtice of Foodstuffs Has.
Bearish Effect. :

Chicago, Jan, 20—Assertions that fool
administration officidls, recognized the
necessity of lower prices for consumers
had a decidedly bearislf effect today on
corn.  The market closed Heavy at 8¢ te
43¢ .decline, with February $1.28%  to
$1.29%, and afay $1.24% to $1.25, Outs
lost 1%c to 1%c, In proyisions, the out-
o}m‘}e rgnged from 57c qff to'an advance
of 2C, ] . : % N

Bearish sentiment as to corn appeared
to spring chiefly from reports of préssure
en congress to assist in lowering the
cost of foodstuffs, In this connection
an influential trade authority wWas quots
as saying he had learned unofficially
"that from now oh food administratioh
statements of enhancing values, = with
faminé talk, would be of a nature to ex-
ercise an:opposite influence, Much’ sell-
ing’ resulted also from those Seekiiig' 4o
providé®that the 1919 wheat crop should
be disposed of .in the openh market, the

vernmient paying the prgducer the dif-
erence from ° the present guarantéed
/price. ~“Woypd of a virtual embarge on
nearly the whole. expert business of Can-
ada because of congestion in French and
British ports;} tended furthereto weaken
the market, -

QOats went down-grade with corn, S}:p—
port was. lacking. ’ b o

Provisions reflected” the weakness of
grain, Higher quotations on hogs form-
‘ed only a tgmporary check, .

.

" TRADE TOPICS

—_— —

The feature of the week in business
has be¢n the presence of western buy-
ers making slections, but ordering in
limited quantities. :

In wholesale dry “goods travelers
are now on the road and report that
orders are being given for immediate
requirements only. s

In wholesale - groceries there is a
moderate distribution.” The sugar sit-
uation is ‘easier - with ' all ordinary
wants met,  In teas'there iy a scarcity
of China and Ceylons. A reduction
of 5 cents a gallon for molasses is
reported, ~and peas, corn and beans
have a downward tendency. :

boot and shoe manufacturers report
increased activity, and eastern manu-
facturers report orders for export to
France.

In wholesale provisions relief is ex-
pected. from the* exorbitant pnices of
hog products. Live hogs are firmer,
Aressed quiet and smoked and ‘gured
meats steady. Butter is steady. for
small lots, and- the jobbing de is
fairly active. Eggs are fairly aétive
and firm, but weather conditions may
ease up the situation. 4

The total number of Canadian fai-
lures for 1918 was only 873, the smal-
lest failure list since 1882,

The building trades do not eXxpect
much activity until there is a change
in prices. Altho the labor situation
is improved it will be some time be-
fore prices . warrant a revival of
activity.

Many lines of merchantdise are still
under embargo in .order to give pre-
| ference tofood stuffs for export. Hali-
fax and A&t. John report a congestion
of freight awaiting shipment to
Europe. - : &

The retail tradd is good. Remittances
pre satisfactory and city' tollections:

While the leather market is quiet, '

fair. The failure list is ligh_t.

DOMINION WAR LOANS
AGTIVE IN MONTREAL

Listing of Last Year’s Bonds Has
a Decidedly Stimulating
Effect.

Montreal, Jan. 20,—Heavy buying. of
Domimion war loans, which was stimulat -
eéd by the listing of the. two maturities
of the 1918 Victory issue, the only war
bonds not previously in the open mar-
ket, overshadowed trading in stocks on
the Montreal exchange today. Stock
continued dull and irregular, with in-
creased heaviness in some directions as
a result of the further decline in New
York prices. Changes;: however, were
relatively, unimportant, and whiie the
market {8 plainly feeling the depressing
effect of New York conditions, the un-
dertone is steady enough.

The feature in war bonds was the 1933
Victory issue, in which theg deadlock re-
sulting from the special Victory loan
committee’s inability to fill buying or-

-

Do calors have any signiﬁ;:ange 2

We think they do. That’s why we chose
these three colors---white, gold and green---
for the Farmers’ Dairy wagons.

We think they typify the three things that
The Farmers’ Dairy ideal stands for---purity,

. richness and freshness. e

‘quart. .- Save money---live better bﬁ(. using
lly

Waimer Rd. .and
Bridgman St.

Purity---because of the scrupulous care that is
taken with this milk---on-the farm, in transit; at the big
sunshine-flooded dairy for which our name is known all
over the continent. - R '

-~

Richness-j-.because this milk comes from the finest
herds in Ontario---from cows that are well-tended and

well-fed to produce milk of the highest quality. _

Freshness---because that is the service which The
Farmers” Dairy is ever aiming to perfect. |

Next fﬁme you see The Farmers’ Dairy wagon on the
street note these three colors---remember their significance.

Don't try to make a pint of milk do the/duty of a

, ing more-milk.

Otder extra---tonight---now---especially for the children’s

suke. " Photie: Hillsags. 4400atly driver wilk CAll e
trip. Sl |

~ -
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A Datib!e Economy °
- ---Buy Tickets :
‘  14 fOT $1«00 |

7
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ders at the fixed prices, 10lgto seller and |
102 to buyer, was broken With transac- |
tions in $208,000, par value, at 101% toy
102. The other new maturity listed, the |
1923's; sold at 100 to 100%4 against the |
committee’s fixed price of 99% and 10015, |
The listing of the 1918 Victory loan |
was naturally construed bullishly with |
respect to the other war loans, all of |
which displayed an- advancing tendency: |
Steels and allied stocks were easier in |
sympathy with New York, Dominion |
lyvielding 1 go 61, Canada % to 62%, and |
Cement % to 65%. Selling inygach case |
was light,, Dominion being the most |
active with only 255 shares. Laurentide, |
2% lower at 192%, and Brazilian Trac- |
tion 14 lower at 531, were other easier |
stocks, !
Total business for the day, as compar- |
ed with the.corresponding day last year: |
1919, 1918, J

Shares : ] 1.156 |

Do mines .... 3 |

| Do unlisted .. 5 95 |
| S $114,200 $4,500 {

DEMAND FOR LABOR
IN MANY INDUSTRIES |

The monthly commercial letter of the
Canadian Bank of Commerce says : |

“Manufacturing industries generally |
find that orders are still available on a|
remunerative basis, and plants - are in|
full operation, as far as the supply of]
labor will permit, While large numbers |
of operatives in munition factories were
released shortly after the armlistice was |
signed, there is, on the other hand, a|
very general demand for labor in textile: |
boot and shoe, foundry and other indus- |
tries’ In few industrial centres is there|
available any considerable number of|
experienced operatives, and there i€ no|
immediate prospect of the demand for|
their services becoming appreciably less, |
| Evidence exists of a disposition on the|
| part of the public to conserve resources, |
| this being induced by a wholesome fear|
| that wages, as well as prices, must un- |
| dergo a radical readjustment, now “that
| the acute demand for material and labor
| is on the decline,

L)
D, M, FINNIE TO RETIRE,

Ottawa, Jan, 20.—D, M, Finnie, general
manager of the Bank of Ottawa, will re-
tire from the banking business when the
amalgamation with the Bank of Nova
Scotia is complete. It js understood that
a handsome retiring allowance has been
arranged for, H. V. .Cann, assistant gen-
eral manager, and other officers\ will go
to the Bank of Nova Scotia. The stafis
will retain their rank, pay and |pension |
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1 WONDE
WHERE REs
MAN 1S THEY
SAY 1S MY
FATHER~~ RE,
GOT 1N LATE
LAST" NIGHT

AND HE WwWoKE

V' LIKE MY
FATHER ~ 1 LAUGH  WHEN
widHs L couLd | U THiNK ABOUT
SEE HIM MORE-| - HiM- -~ GEE!
OFTEN~ K&
SAYS HE HAS

AF . THeY Thise
THAT'S A Com~
PLIMENT To -
ME - THeEY V&
GoT ANOTHER

U uKE v

MOTHER Too —

AND.  ravY BIG

SISTER = AND MY,
BROTHER WHATS '
AWAY . To SCHOoOL .

BUT I, LIke
DAD . BEST -
some: BOY!

b '
Tuere “Tis.

rve \Lear~neo!
THAT . mucH SINCE
cominG INTo THS
WORLD —=~ IF You
WANT ANYTHING=
PUT UP A BIG
HOLLER,;, FOR IT

Gee ! mv: BorTLe
HAS GONE ~ weELL
THERE'S ONE “WAY
To GET 1T- -
HERE Goes




