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TORONTO•THE WORLD FAGE ELEVENX

ANOTHER SHARP 
BREAK IN CORN

• e Jr t

T>
Insistent Demand for Cut in 

Price of Foodstuffs Has 
Bearish Effect.

%

White--Gold--and GreenChicago, Jan, 20.—Assertions that fopd 
administration officials, recognized the 
necessity of lower prices for consumers 
had a decidedly bearish' effect today on 
corn. The market closed heavy at 3c to 
4%c decline, w|th February $1.28% to 
$■1.29%, and *tay $1.24% to $1.25. Oats 
lost l%e to 1%C. In provisions, the out­
come ranged from 57c qff to an advance 
of 2c. - •

Bearish sentiment as to corn appeared 
to spring chiefly from reports of pressure 
ea congress to assist in lowering the 
cost of ^foodstuffs. In this connection, 
an influential trade authority quota! 
as saying he had learned unofficially 
that from now on food administration 
statements of enhancing values, with 
famine talk, would be of a nature to ex­
ercise an opposite Influence. Much sell­
ing resulted also from those âeekirtg to 
prOVid<f*that the 1919 wheat crpp should 
be disposed of in the open market, thé 
government paying the producer thé dif­
ference from the present guaranteed 
price. Word of a virtual embargo on 
nearly the whole-export business of Can­
ada because of congestion in French and 
British ports,' tended furthereto weaken 
the market. » y*

Oats went down-grade with corn. Sup­
port was lacking.

Provisions reflected the weakness of 
grain. Higher' quotations on hogs form­
ed only a temporary check.
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Do colors have any significance ?

We think they do. That’s why we chose 
these three colors—white,' gold and green— 
for the Farmers* Dairy wagons.

We think they typify the three things that. 
The Farmers’ Dairy ideal stands for—purity 
richness and freshness.

Purify—because of the scrupulous care that is 
taken with"this milk—on the farm,’in transit; at the big 
sunshine-flooded dairy for which our name is known all 
over the continent

Richness—-because this milk comes from the finest 
herds in Ontario—from -cows that are well-tended and 
well-fed to produce milk of the highest quality.

Freshness---because that is the service which The 
Farmers’ Dairy is ever aiming to perfect.

Next time you see The Farmers’ Dairy wagon op the 
street note these three colors—remember their significance.

pint of milk do the duty of a 
using more

;xtra—tonignt—now—especially for the children’s 
Phone Hillcrest 4400—oUf driver will call next
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TRADE TOPICS i4

The feature of tho week in business 
has be*n the presence of western buy­
ers making slectiona, but ordering In 
ltmiited quantities.

In wholesale dry 'goods travelers 
are now on the road and report that 
orders are being given for immediate 
requirements only.

In wholesale groceries there is a 
moderate distribution. The sugar sit­
uation is easier with all ordinal^ 
wants met, Ih teas there is a scarcity 
of China and Ceylons. A reduction 
of 5 cents a gallon for molasses is 
reported, and peas, corn and beans 
have a downward tendency.

While the leader market is quiet, 
boot and shoe manufacturers report 
Increased activity, and eastern manu­
facturers report orders for export to 
France.

In wholesale provisions relief is ex­
pected from the' exorbitant prices of 
hog products. Live hogs are firmer, 
pressed quiet and smoked and pured 
meats steady. Butter is steady for 
gmall lots, and the jobbing Trade is 
fairly active. Eggs are fairly active 
and firm, but weather conditions may 
ease up the situation.

The total number of Canadian fai­
lures for 1918 was only 873, the smal­
lest failure list since 1882.

The building trades do not expect 
much activity until there is a change 
in prices. Altho the labor situation 
is improved it will be some time be­
fore prices warrant a revival of 
activity.

Many lines of merchantdise are still 
under embargo in order to giVe pre­
ference toyfood stuffs for export. Hali­
fax andySt. John report a congestion 

ght awaiting shipment
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Don’t try to make a 
quart. Save money—-live better b 
Order extra—tonight—now—especia
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The retail trade) is good. Remittances 
are satisfactory and city collections 
fair. The failure list is light.
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A Double Economy *
S

Buy Tickets

14 for $1.00
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Walmet Rd. and 
Bridgman St.

D.Listing of Last" Year’s Bonds Has 
a Decidedly Stimulating 

Effect.

‘/ •

• mMontreal, Jan. 20.—tieavy buying- of 
Domiirlon war loans, which was stimulat­
ed by the listing of the- two maturities 
of the 1918 Victory issue, the only war 
bonds not previously in the open mar­
ket, overshadowed trading in stocks on 
the Montreal exchange today. Stock 
continued dull and irregular, with in­
creased heaviness in some directions as 
a result of the further decline in New 
York prices. Changes, however, were 
relatively, unimportant, and while the 
market is plainly feeling the depressing 
effect of New York conditions, the un­
dertone is steady enough.

The feature in war bonds was the 1933 
Victory issue, in which thq deadlock re­
sulting from the special Victory loan 
committee’s inability to fill buying or­
ders at the fixed prices, lOlfto seller and 
102 to buyer, was broken W'th transac­
tions in $208,000, par value, at 101% to, 
103. The other new maturity listed, the 
1923's, sold at 100 to 100% against the 
committee’s fixed price of 99% and 100%.

The listing of the 1918 Victory loan 
was naturally construed bullishly with 
respect to the other war loans, all of 
which displayed an advancing tendency:

Steels and allied stocks were easier in 
sympathy with New York, Dominion 
yielding 1 Ao 61. Canada % to 62%. and 
Cement % to 65%. Selling in «each case 
was light. Dominion being the most 
active with only 255 shares. Laurentide, 
2% lower at 192%. and Brazilian Trac­
tion % lower at 53%, were other easier 
stocks.

Total business for the day, as compar­
ed with the corresponding day last year:

1919.
1,837 
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Wonder What a Nine Months Old Baby Thinks Abfout By BRIGGS
V
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$114,200 $4,500 ■Z ■

ADEMAND FOR LABOR
IN MANY INDUSTRIES l l

The monthly commercial letter of the 
Canadian Bank of Commerce says :

Industries generally 
find that orders are still available on a 
remunerative basis, and plants are in 
full operation, as far as the supply of 
labor will permit. While large numbers 
of operatives in munition factories were 
released shortly after the aridistice was 
signed, there is, on the other hand, a 
very general demand fpr labor in textile, 
boot and shoe, foundry and other indus­
tries.* In few Industrial centres is there 
available any considerable number of 
experienced operatives, and there is" no 
immediate prospect of the demand for 
their services becoming appreciably less. 
Evidence 
part of t
this being induced by a wholesome fear 
that wages, as well as prices, must un­
dergo a radical readjustment, nov^lhat 
the acute demand for material and labor 
is on the decline.

/
‘‘Manufacturing
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ÛUkrD. M. FINN1E TO RETIRE.

Ottawa, Jan. 20.—D. M, Finnie, general 
manager of the Bank of Ottawa, will re­
tire from the banking business when the 
amalgamation with the Bank of Nova 
Scotia is complete. It is understood that 
a handsome retiring allowance has been 
arranged for. H. V. Cann. assistant gen­
eral manager, and other officers'! will go 
to the Bank of Nqva Scotia. TIre staffs 
wlH retain their rank, pay and (pension
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adanac advances ,
DN HEAVY BUYING Another sharp break in the price ot 

corn at Chicago waj) yesterday’s feature 
in the commodity markets. Great public 
pressure Is being placed upon the United 
States Congress to take measures to re­
duce the cost of foodstuffs, and food ad­
ministration officials are reported to be 
ready to » a long way to still the clam- 

„Cgrn futures declined an average ot 
3c to 4%c. Oats also sold off about a 
cent to a cent amd a-half a bushel,

BradstreëVs index number for last 
week, bâsed on the prices per pound of 
thirty-one articles used for food In the 
United Stdtes is $1.91, compared with 
$5.U2 the previous Week, and $4,55 for 
thh week ending Jan. 18, 1918. Last
week’s number -decreased 1.8, per sent, 
froih the previous week, but increased 
8,*, per. cent, over the like week last

Dun’s Review,. issued at New York on 
Satqrday.jgays : .Prices iff the cath mar­
kets for the articles’ of chief consumption 
continue to reflect progress towards a 
pre-war basis, declines again being far 
In.excess of advances, the former num­
bering 53 to (he 316 quotations'received 
tills week by Dun's Review, as against 
18. for -the latter. Freer marketings by 
the farmprs and fear of competition by 
Argentina had à very depressing effect 

,on corn, and lower prides Were also es­
tablished on oats and rye. Live hogs 
weakened slightly on larger arrivals in 
.the priVicibal markets. There was prafc- 
fically no alteration in the metal mar­
kets. Beans, coffee, lumber, oils, spices 
and many drugs and chemicals tended, 
downward, as compared with substan­
tially -increased strength in hops and 
naval stores.

>
Developments at Property 
Make Decided Impression— 

Gains by Gold Stocks. or.

’ Adanac was thrust Into the fore- 
groifpd in no uncertain manner :n 
trading on the Standard Exchange 
yesterday, and, altho its advance in 

modest in comparison withprice was
- the dazzling performances of Crown 

and Trethewey recently itRcsflA"V6
succeeded in reaching the highest ■ 
mark since 1917. Deadngs were on a 
big scale, 96,500 shares being the days 
turnover'in Adanac out of a total of 
220,700 for all stocks. It was said 
that the great bulk of the order to buy 
Adanac came from the north, where 

- the developments on the property 
within the past few weeks appear to 

created considerable of ah im-

>

pression. Adanac opened yesterday at 
moved up to 15, half a ppiiit 

the best price
aind then yielded to profit-taking

H-4, attained last

to the extent of seKing off % point to 
14 or 1 3-4 above the closing price of 
Saturday. The latest news is to the 
effect that a raise being sent up from 
the 310-foot level shows a width ot 
six to seven inches with silver values 
of from 2,000 to 3,000 ounces td the

w LAKE SH0É MAKES 

EXCELLENT SHOWING
ton.

A number of the gold stocks scored 
fairly substantial advances yesterday. 
Tbompson-Krisit had a revival of ac­
tivity, ruling firm thnrout at from 
7 3-4 tt> 7 "i/%. There is talk to thq 
effect that the property will be re­
opened before long, but it is some­
what vague.

• f
Surplus Fâkly Earned After 

Dividends—No Statement 
of Ore Reserves.

what vague. Porcupine Cr«w;n was 
5n excellent demand, and advanced 
1-2 to 33 1-2. There seems litt'.e doubt 
that this resumption of work at this 
property is a matter of a short time 

' oniy. Wasapika sold up from 37 3-4 
to 88 1-2. Keora at 16 1-2 was up 1-4. 
On the property Is a shaft sunk to 
develop a wide low grade vein. The 
greatest optimism about the property 
is based on the resultk of diamond 
drilling. One hole cht the vein at

Net profits"of $144,978 for the fiscal ye^r 
ended Nov. 30 last are shown in the 
fourth annual report of the Lake Shore 
Mines, Limited, presented at the annual 
meeting held at Kirkland Lake yesterday. 
The sum of $100,000 was set apart fot 
dividends during the yehr, leaving a sur­
plus profit of $44,978, a very creditable 
showing In the light of the fact that the 
company did not.em-bark upon ira career 
as a producing-mine until last March.

In only one respect is the report dis­
appointing. It had ueen expected that a 
statement of the estimated ore reserves 
would be supplied, but, as explained by 
Manager Coffey, no work of actually 

Outlook blocking-out ore had been undertaken,Schumacber s Uut poK. s0 that no attempt could be made to fig-
Schqmacher was ftona a.t 37. A oil)- ure the Qre ln reserv„7“ 

cutar being sent to shareholders, ot T]^e company's ydianagement shows 
tfae company concludes as tollows: commendable conservatism in the gen- 
“tiready it is noticeable lhaL labor is eerous provision made for exhaustion of 
becoming more plentiful for mining? the property and for depreciation of
it« efficiency has increased and the plant/ ‘ ,Its einc y at many lines President Harry Oakes points out thatcost of materials in a greatmany unes authorlzed capital of $2,000,000 re-

Your directors are mains the same on Nov. 30- 1917. The 
rease in uio building program is described as nearing 

completion, with the certainty of an effi­
cient and compact plant when work is. 
finished. ^

Touching upon development work, he 
lenses have been found

close to a thousand feet, indicating 
the possibility of quite an extensive 
•bbdy of low.grade material being de­
veloped. Kirkland Lake was steady 
at from 50 1-2 to 51. It is stated that 
^werythirug will be ready for the start­
ing of the mill at the property next 
week.

has. decreased, 
looking for a greater incr 
efficiency of labor and a further re­
duction in the cost of materials, and 
we wish to assure you that we are 
watetoing cohditions very c’.osely and 
as soon as deemed advisable, we will 
again resume operations at your mine 
and endeavor to carry out the aggres­
sive development policy decided upon 
by your directors." ■

Outside of Adanac, interest in the 
mainly In Crown 

The former

says that the ore 
consistent in Size and ln values with the 
upper levels on 
No. 1 vein, and also on No. 2 vein, aâ far 

has been made* on that level.

the fourth level of the

as progress 
The company has been very fortunate in 
the ruh of mine since the mill started 
in that about two-thirds of the ore which 
was milled during the period came from 
development work. This has added some.- 
ivhat to the cost of mining and igtfUtog 
as against sloping, but - has enabled the 
normal output to be «maintained/ with 
less drain on ore reserves.

Mr. Oakes draws attention to the pro­
vision made for eventual exhaustion of 
the mine, as well as for depreciation of 
building and equipment, with the object 
of stabilizing the company’s financial po-

Coballit group was 
Reserve and Trèthewey.

firm, advancing a point to 4o, 
put thru for 
30-day basis 
under some

■ was
.while some sales were 
Montreal interests on a 
at WO. Trethewey was
further profit-faking pressure and fek 
back 3 1-4 to 41 3-4. With tihe good 
news out regarding the option by the 
Nipissing Company. Ophir soid be­
tween 6 1-2 „ 1/TinriskamingIsition in the future,
up a point at 44 and TimisKammg a Manager's Report.
higher at 32 3-4. . The report of Manager R. C. Coffey

points out that the reduction works, 
which began operations on March 8, 
has reduced in a'period of less than nine 
months 14,948 tons of ore, recovering 
therefrom $370.128. The recovery per 
ton averaged $24.76.

A review of development work shows 
that on No. 1 vein there was 710 feet 
of drifting', 236 feet of cross-cutting and 
195 feet of raising, a total of 1141 feet. 
On No 2 vein there was 1201 feet ot 
drifting 569 feet of cross-cutting and 
50 feet "of raising, a total of 1820 feet, 
or a grand total for both veins of 2961 
feet.

Mr. Coffey concludes his report as 
follows: /

“In view of the scarcity of labor the 
work has been confined mainly to drift­
ing on the veins, and only the raises 
necessary to secure ventilation were put 
thru. No work has been performed that 
would actually block out ore, conse­
quently any attempt to figure ore. re­
serves at this time is out of the ques­
tion."

ATTRACTIVE OFFERING
OF SOVEREIGN STOCK

* One of Company's Claims is Tied oh to 
Hollinger,

The firm of F. C. Sutherland & Co., brokers Sennick Bldg., Toronto, are 
making an attractive offering 
block of the stock of the Sovereign Por- 
cutflne Gold Mines,. Limited. This com­
pany owns four clai^®1^n«tfhe40P^cres11!! 
cold area, and one claim of 40 acres is 
?,ea on to the Hollmger mine, whichjs

of a

now accepted as
largest gold mine. vxPpn
iXbaWng rsœ
F^t0 yehrThandWtihe ecompany's first in­
tention is to renew the development on 
the property next the Hollinger w“'Ob 
was originally stopped by the devastat­
ing tire of 1909. On the two claims 
south of this several veins have been 
located on the surface and the other 
claim' next the North Davidson is also 
said to have good showings. The Soxe 
reign Company has a responsible board 
of directors which is a g uarantee that 
the several properties will be handled in 
a business way.

Financial Statement.
The profit and loss account shows in­

come amounting to $374,073, including 
$321,645 for bullion shipped, and $62,154. 
bullion products on hand. Operating 
expense are given as $158,176;" for de­
preciation there is set aside $22,285, and 
$5000 is charged up as directors’ Oes. 
It is explained, however, 
fourth of the above-mentioned 
have been charged to development, as 
approximately the first three months of 
the year was spent in development work 
only, the mill not having begun opera­
tions until March, 1918. The expense 
account is. therefore, reduced to $139,095, 
thus leaving a profit, after setting aside 
$90,000, provision for exhaustion, of 
$144,978.

In the balance sheet some of the màm 
items ere: Cash, $49,417: bullion pro­
ducts on hand, $52,154; Victory bonds. 
$50.000, and supplies on hand. $33,634. 
making up, with some lesser items, a 
total of $186,996 in current assets. 
Building and structural work are valued 
at $76.000." and equipment at $106,848, less 
$22.285 allowed for depreciation, leaving 
$160,563. The property is given a book 
value of $1,001,504, to which is added 
$201,127 expended on development, etc,, 
and, after providing $90,000 for exhaus­
tion. the net value is set forth as $1.- 
112,631. Total current liabilities amount 
to $84,841.

that one-
ADANAC’S RICH ORE expenses

According to official info-vma.tion ie- 
ceived yesterday by Hamilton B. Wills, 
over his private direct wire from Co­
balt, the vein on Adanac, upon W“W“ 

raise is being sent up from the 310- 
o-f six to-1

1'oot level, shows a width 
seven inches with silver values run­
ning between 2,000 and 3,000 ounces 
to the ton.

OPHIR'S GOOD OUTLOOK.

That the Nipissing Mining Co. have 
intend de­
ls now of-

taken an option on and 
ve’-oping the Ophir Mine 
ficaily confirmed. Already they have 
started to get ready to résumé opera­
tions. It means a lot fo>v the future 
of Ophir In that its excellent prospect 
of becoming a producer is endorsed 
by the conservative management of 
the Nipissing property, 
wealth hnd facilities at the 
the Nipissing Company they wtT- 
qulckly demonstrate^ the possibilities 
of Ophir and the,-Aein system of this 
property is so well t 
si rient that it is hard to see how they 
can miss finding high-grade^ ore.

McKINLEY’S NEW VEIN
AVERAGING UP WELL

With the 
back of

Cobalt, Jan 20.—The new vein found 
in a crosscut on the 250 fee» level of the 
McKinley has been drifted on 
twenty feet. It has been found to be 
patchy, but nevertheless of good average 
grade. If the veiiymaintains its present 
direction, and continues that far, U will 
probably extend into the Princess pro­
perty of La Rose.

Owing to air difficulties it has been 
found Impossible to carry on the deve­
lopment of the vein ah energetically as 
could be desired. It is expected that 
the trouble will be relieved shortly.

& defined and oon- about

ON NEW YORK CURB.

Hamilton B. Wills received the follow­
ing wire at the close of the New York 
Vmb Market yesterday: Indications are 
that the /silver issues are getting ready 
for a well merited advance. The market 
action of the leading Tonopah stocks 
has for some time past reflected impor­
tant buying and Tonopah Belmont, Min­
ing, Extension, and West End were in 
especially good

CROWN RESERVE’S FIND 
GROWS IN IMPORTANCEdemand. Glenrock Oil i 

was in good demand today and advanced i 
fractionally. The stockholders will soon 
receive rights to subscribe to the balance 
of the treasury stock at $3.50 on the 
Basis of about one new share for every 
tour shares held.

Cobalt. Jan. 20.—As drifiting continues 
on the Crown Reserve’s find at the 250- 
foot level it grows In importance. The 
drift Is now about 140 feet long, show­
ing ore. e

Other veins have been encountered 
and while not of equal importance to the 
high grade vein where encounted, 
develop as well.

Operations have bepn handicapped 
somewhat by air troubles.

LIVERPOOL COTTON,
Liverpool'. Jan! 20.—Cotton futures 

Uused unsettled. Jan., 17.S2; Feb., 16 51; 
March, 15.34; April, 14.17.

may
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