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‘H SUGBEN EVANS & G(B
7. (Late Evans, MeRCER & CO.)’ )
WHOI.ESA LE DRUGG/STS

l\IAI\ UF 'ACTURING
; Pharmaceutlcal Chemists,
" 417043 ST. JUAN BAPTISTE ST,
MON’[‘REAL

. Evang, Sons & Co.,
Liverpool, Eng.

WILI.IAM DARLING & CO.,

Ih(l’ORTLRS ‘or
Meial Hardware, Glass, Mirror P:a/es

Evans, Lescnen & LvANS,
London, Eng.

: CHalr: Seating, Carriage
CMakers? Trinunin'*s and Curled Halr.

Agents for Messrs, Clias. Ebbinghnus & Sons, Manu-
gena e facturers of Wmdo“g Cornices.

No. 30 St. Sulpice, & No. 879 St Paul Streets,
MONTREAL.

1878,

SPRING STOCE

NOW COMPLETE B

IN EVERY DEPARTMENT

18%8.

We expcct to see many \Vestcrn Buyers taking

‘advantage of the CHEAP TRIPS BY- GRAXND
TRUNK RAILWAY, and low rates at WINDSOR

“o2nd, " See Circulars'at erich station,” 7
L. J;\l'llls CLAXTON & CO, |
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{ THE MERCHANTS' BANK.
“The" decision . arrived at-by the sub-
g commxttee on Banking and’ Comnmerce, to
which ‘was xelened the bill forreducing
the capltn.l stocl\ of the Ban]\, and which
“was: to: ‘reducs ‘it. to' o still lower figure
-than the: slx'u'eholdels had asked by theu'
‘in

' siderable declme the stock, which;

“vknown. {We have'no ‘means.of forming
© an’ opinion as to the cause of the recom:

certumly the value of the.stock cannot be
R aﬂ‘ected by then' decxsxon, unless' it was

" based on some., declatation: of losées not
“yet known. o
hmk, Was not the case, ]ud"mn from Mo,
i ‘Holton’s’ remq.rl\s to the" Banking Com-
f'mlttee. '_[‘he obJect of the reduction i is to

:umot do'with: an impaired- capital,

ive.n ‘larger
t,hese, whe
place,’ ‘et

ne\pected losseés are’

: {pemhon, hid the effect of causing’ a ‘con:

‘This; “we ‘are ineclined' to:

: enable the Bamk to.pay (.i'»‘.denda, which it

NOTEL on Marcli 18th and 19th, and April lx-t nnd

@hz Bowrnal of Gommeite

S however was iollowed by a rapid recovery. -
" on: t,he tl e bem ‘ings ot the case becoming.

mendatlon of the' commlttee, but’ most :

The :
fﬁecb of .the:greater. rediction will’ be to:
rest;“and’ in ‘such times as

) al\m«f
seems ‘no’ olgecbxon to the~

L theh_of "

proposition, “We have no reason to.be-
lieve that the recommendation- of ‘the
committee has been caused by any new
information x'e"m'dmn the affairs of the
Banlk, but that it hias been suggested by o
desire to strengbhen it as much as possi-
ble in its future operations..  The main
point for consideration is that the real
value of. the -stocle has not been affected
in the slightest degree by. the action of
the comimittee, while the ability of the
Bank to pay continuous dividends ig, un-
doubtedly, strengthened by the largely
additional mar gin obmmed for a Rest

THE \IH\ISJEBIAL OR]SIS h\ OUD-

‘BEC

The ]imited space at our disposal ren-
ders it impossible fof us to insert at length

the explanations made in the House of

Assembly on the 8th inst. by the Ion.
Mr. Angers, but the  subject is of too
great importance . to .be :passed over
altogethier’ without™ notice.; We shall
endeavor to state, as briefly and as fairly
as , possible, the leading facts, giving ex-
tracts where such appenar, necessary. It
appears. that, on the 26th February, the
Premier ~of the 'Quebec Ministry,
Hon. Mr. DeBoucherville, - received .a
memorandum signed by the Lieutenant:
Governor, and. dated the 25th, requiring

_copies of g number ‘of papers relating to

the Quebec;, Montrenl,: Ottawa and- Qcei-
dental Railway, towebher with the reasons
which induced  the,
pose compulsmyf meqsures ugamsh the
municipalities. 'lowu-ds the: conclusion
of. the memoxandum the . Lleutemmt
Governor ‘stated thm: this' measuie, to-
gether with that to plovnde for the imposi-
tion ol new taxes, had been proposed to
the Legislature witlhout previous consulta-

tion with' him, and he added-that *‘he’
“ cannot allow thgExecutive to communi-;

“eate to the Logislature on his behalf any
" xmportn.nt or new mesasures without his
“special order, 'md without his having
fheen pre\'lously m(‘ormed and advised

“brief’ e\tmct from the memoumdum
because it c\plfuns‘lhe whole difficulty.
On -the'" ‘7/bh Féb ary ‘Mr.” DeBoucher-
ville. 1'epl\ed ab some length. He firsh
‘promised the reqiti . documents, ‘then
;ploceeded to xepxesex{b the teasons which
“the Govemment,

» the ineasure : pro-

: posed and then e>.p ained’ that, while the
- Lieutenant-Governor bad been' absent'at

‘Riviere , Quelle,
& 1equestmg your
i ¢question of" fm.mc's ‘before the lIouse
w aund-*that you were “kind ‘enongh!

“[ had the 1101101 ‘of

w 1'epIy let, you senb me a bl:mk form by :
. « mml n;

N .

DeBouche) v:lle stdtcs blnb

the

ovemment to pxo-'

- give :his answer.

We ]mv(, made ‘the foregoing.

mt‘horu,atnon to ]ﬂy the’

f later on I had the honor of requesting
“ your Excellency’s’ authomzatlon gener-
“ally to lay many questlons before the
“ House, and thisyour Excellency granted
“with your usual condescension.”. He
added that ¢ this permission had invari-

" # ably been  accorded me by your pre-

“ decessor, the lamented Mr. Caron.””* We
shall quote the 1emamder of M. De-
Boucherville’s lettel in his own words :—
1 must admit that, with this authorization,
and the conviction' in my mind that your
Excellency bhad read ' the' Treasurer’s budget
speech, in which be announced the taxes which
were afterwards proposed, I considered [ lind
a right to'inform my collengues that I had your
penuission. for all questions respecting money.
I beg your Excelleney to believe that I never
hnd any intention of "arropating to myself the

_right of having measures passed without your

uppmvu] and. 1hat, under existing circumstan-
ces, lnwlug had oceasion to speak to your
I‘Acelluu,) in_reference to the law respecting
the - Provincial ~Railway, -and not Dhaving
received any order to suspcud it, 1 did not think
your Excellency would dise over in this measure
any intention on my part lo slight your prero-
gative, which no one is more dxsposed than
I'am to respect and uphold.
e With, &e.y.&e,
(Signed,) “C.'B, DLBOUCHFRYILLE !

The - letter  to which we have referred
was delivered in person to the Lieutenant-
Governoron the 27th ultimo, and a conver-
sation ensued, the result of which was an
admission on the part of the Licutenant-

'Governor that' any misunderstanding on

the part of ‘the Pretnier had been in good
faith, and; consequently, that the’ commu-
nigations vto the House by Mr. Angers and
Mr, Church had been made in the ‘belief
that’ the necessary -authovity  had Leen
given. - His Honor, in veply to a question,
said that *the only difliculty remaining

* was the question of ‘the Quebec, Mont-

u“ redl, ‘Ottawa & Occidental Railway; and :
“ that he would give an answeron the fol-"
“lowing day, the 28th February.”. On thé -
evening ol that day : Mr. DeBoucherville.
brought in person the documents relating
to the railway;: and asked it he would soon’
The Llcuten ant-G ov-
el l)Ol"tOlcl him‘that he would examine the.
documents, and. probably giveit to him on

the following day, Ist March. On leaving

: 1\[1 DeBouchervnlle said, «If Iundexst.md

“you rightly you are hebxmtuw bet\\een
K giving your sanction to the mll\\jay bill
“andreserving it.” Ie replied, # That's
s0.” - On the 2nd” March a letter, dated-
the 1st, was . délivered to Mr. DeBoucher-

" ville, and this, being the really important
‘document of the sex les, we shall give in .
exienso :

"t GoveERsMBNT Ilousr '
“ Quebee, st March, 1878

e

“'l'o the Honorabie O. B. DeBuuLhe rville, ch- )

“mier, Quebee,;

“The - Licutenant: (.mernur, ml\mg mlo

¢ous derntion the communicntion made to him

verbally (uu the 27th February) by the Prém.er,

cand aulso taking, into considerationn: the lettu‘
At the Prewier gave 1o him, is 1eady 10 admit

1lmL tere! hud b(.‘(,u A0’ mwuuuu on bchuu' of‘




