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H SUGUEN EVANS&0O
(Late Ev.isB, mEliER & Co.)

WHOLESAL E DRUGGISTS
MANIFACTURJIG

Pharmaceutical Chemists,
41 ro 43 ST. JEAN BA PTISTE ST.,

YVAs;5, Soss & Co., EVA1s Lsns
Liverpool, Eng. LondoîriEg

WILLIA M DARLING & CO.,
I5PoRtTEs5 01

]Wei ais, Hardware, Glass, Mirror P/a/es
flair Seatin4g, CarrlIage

luInkeris Trlrllxligigs land Curled Haiî,r.

Agents for Messrs. Clima. Ebbiglusrsrs & Sons, Masnu-
Itecturers of 'indow Cornices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,
MONTREAL.

1878. 1878.

SPRING STOCK
EOw( COMP'LETE

IN EVERY DEPARTMENT.

We expect to see nany Westeri Biiyors takc'ing
advantage of the CLIEAP TRIPS BY GRAND
TIiEUNEÇ RAILWAY, and low rates at WJ2NDSOR
IOTEL on March IBrh and 19tlia, nd April Ibt and
2ni. Ses Crceulars at eaic station.

i. Jj1A ES CLAXTXoN & Co.

fiNANCE AND JNSURANCE JtEviEW.

MONTREAL, MAROB 15, 1878.

T E MEIICILAETS' B K 1C.

The decision arrived at by the sub-
committee ons Banking and Conmerce, to

ich ras rered the bill for reducing
the capital stock of the Bank, and which
was to reduce it to a still lower figure
than the shareholders bad asked by their
petitioni, hd the ell'ect of causing a con-
siderable decline in the stock, which,
hàowever, w'as followed by a rapid recovery
on the true beariigs ofr the case becoming
known. We Lave no means of forming
an opmion as to the cause of the recon-
mendation , f the conmrittee, but most
certaily the value of the stock canniot be
affected by their decision, unless it wvas
based on some declaration of lAosses not
yet known. This, we are inaiied to
thiik, iwas fnot the case, judggin from Mr.
Holton's remarks to the Banking Coin.
niittee. The object of the reductioi is t
enable the Bank to pay i'idends ihich it
caniot do with an impaired capital. The
eflect o the greater reduction li be to
give a lergere i.st, and in suci timses as
these,. Nheî uie-pectecl fossés are takiig
place, isesa seeims 110 aijection to the

proposition. MÝe have0 no reason to b-
lieve that the recammendation af the
committee bas been caused by any new
information regaling the affairs of the
Bank, but that it has b een suggested by a
desire to strengthen it as much as possi-
ble in its future operations. The main
point for consideration is that the real
value of the stock has not been affected
in the sligitest degree by the action of
the committee, while the ability of the
Bank to pay contimuous dividends is, un-
doulitedly, strengthened b y the ]argely
additional margiin obtained for a Rest.
T I-1MJ NSTEEIAL C1lSIS IN QUE-

BEC.

The limited space at our disposal ren-
ders 1t.impossible fir us to irsert at lengti
the explanations inade in the louse of
Assembly on the Sti inst. by the Hon.
Mr. Angers, but tie subject is of too
great importance to b e passed over
altageter ivitisoUt notice. e sba"
endeavor to state, as briefly and as fairly
as possible, tlIe leading facts, giving ex-
tracts where suc appear necessary. It
appears that, On the 26th Februatry, the
Premier of tIe Quebec Ministry, the
Mon. Mr. DeBouclerville, received a
iemoraidum signed by the Lieutenant

Governor, and, dated the 25t1 requiring
copies of a numiibeï- of papers relating to
the Quebec, Montreal, Ottawa and Occi-
dental Railway, together with the reasons
whicli induced Overnment ta prO-
pose compulso-y: ieasur-es, against the
municipalities. Tow'ai.ds tie conclusion
of tis memorandun tie Lieutenant
Governor stated tsat this mîeasure, to-
gether with that to provide fo, the imposi-
tion of new taxes, hal been proposed to
tieLegisiature w'itiout previons consulta-
tion with Iim and lie added that "he

cannot allow tieExecutive to conimisr-
cate to Ele, Lgislati ure on his belalf any
important or ne metsi res vitîsout is s
special order, and without his having
been previausly Iformued and advised

Ilthrof." Ve iave iade the foregoin
bi-ef extract froîn the memosndum
because it explains the vlole difliculty.
On the 27th Feb'rarily r DeBoucher-
ville repliec at saine lengti. He first
promised the i.eqüiriecd documents, thein
proceeded, to r-presn t the ressons which
led to tlie action 'of the Goverîsnent,
cited precedits foi' thie n ensure pro-
posed, and thien cýplsissed thIat, wbile the
Lieutennut-Goveino' isad been absent at
Riviere . Ouelle, U ualrî the o1i'r of

1-equesting you hii a'tion taythe
question of' inends before the House

* and that you Were kitdrc enouglih to
.reply that you sent me a blaill'o- by

imail." Mr. eBoüchpr' 0 statcs t ceb

Il later on I liad the honor of requesting
you' Excelleney's autiorization gener

rr ally to lay many questions before the
"llause, and t.® is yor Excelency granted
t with your usual conidescension.11 le
added that "l this permission hald invari-
4 ably been accorded me by your pre-
" decessor, the lamented Mir. Caron." * We
shall quote the reimainder of Msr. De-
Boucherville's lette' in his oin words

1 imust admit that, witi tis authorization,
and the conviction im my mmid that your
Excellency hadl read tie Treasurer's brrrget
sl:eeci, in whiirli lie announerd tie taxes wichiiti
were rfterwards proposed, I conlsidercdt E lid
a rigit to infori my colleagues thait I lirmd your
pernrission for anu questions respecting rioney.
1 beg yourr Excelleey to beieve tiat I never
hal any intention of arogatinrg to iy'self the
riglrt of' having mensrles irassed withiout yOr
approval, and ihint, under existing circunmstan-
ce, hivirrg iad: Occasion to speaik to your
Excellency in reference to tie law' respecting
Isle Pravincial Rllrwal', snd sOt ias'irrg
reeiveri ssy oerdr Io sus nd it, I dit not tiisîk
yourr Excelrncy would disrover in tius inesre
"y miiention on sry part to sligit your prero-
gaLive, whiih rno one is imore disposed thrarn

""strîso t"speet and ulirid.
9Witi, &c., C.

(Sigiel,) ". B. D)rBoucHrny
The letter to which we have referred

waes dehivered in person to the 1ieutenant-
Governor on the 27th ultimo, auid a conver-
sation ensued, the result of whiclh nwas an
admission on the part Of tlie Lieutenait-
Governor that any misunderstanding on
the part of tie Premier liaci been mn goo
faith, and, coisequently, that tei comnt-
nications to tIe Hlouse by Mr. Angers and
Mr. Churchs inad been made im the belief
that the necessary authority hsad been
given. Ls Honor', is reply to a question;
said that Irthe only difliculty remainiig

was tIe question of' the Quebec, Mont-
real, Ottawa & Occidental Raihvay, and

dr that ie would give au answer on the foi-
lowing day, tire 28ti Febs'ui'y." On the

eveniiig of that day Mr. DeBouherville
brought i person the documents relatim
to the railway, and asked if le would soon
give his atswer. The -Licutenant-Gov-
ernori told him'that le w'ould exasnine the
documents, and pi'obably give it to his on
the ioloving day, 1st Msrarcii. Ors leaving
Mr. DeBoucherviiie said, ' fi Iiunderstand

you rightly you are iesitatirg between
givimg youi sanction to tise rai iway bill
and oreserving it." Hie replied, " That's

so.", On the 2nsd March a letter, dated
the ]st. was délivered to Mr. DeBoucher-
ville, aend this, beisg the really important
document of' the series, ve shal give În
extenso

Qibec, lst larchi 1878.
"T'o tIre Ionoible C. B. DeBiurchiervîile, Pre

r nier, Quebec,
l'ie Lisrttsrranr t' Governor, takimig into

cos dierrian tie comicton made to iins
verbaly (ut tie 27thFerary) by thre Prnmer,
nrrd nidso 1i ras k irr o cursilersîrsa the l tter

rirth ie I'reruier ga e o ains, is ned Io radmüit
r1u irrît rhser lrud breu i't ton li i r's irsr lbclrrihf' ao


