
r
\ >1- / .

\
(

!

-A • , Yi-,

% ^ AUGUST 24 1914*ie OaiS rTHE TORONTO WORLDMONDAY MORNING V <
___________ ,___________________—-------------------------------- . i ■-

liii *#•m* —: ——Iill: 111
4¥ mI ' ïh ! 

•119 J 4:, ^
1 llfej Rmm-, ■ '/ .

*
k LÊ

■

50,000
* -&% i B■v

P '.Il r 3i ? Ih , W " ■I*
II —SE?P!(

¥ Msmêê wp-mm,8 *.k>r: :■

ET3
- -, OCCUPA'TEUTONS

GREAT SUCCESSES
be remem-A BETTER BANKING üSMssf* m * * withdrawing theirs tomorrow, and in

SYSTEM FOR CANADA |?-sss
bêréd that^they have been given a 
monopoly of the baking business of 
Canada. The state must also go into 
the banking and currency busi­
ness; It must be the ruling fac­
tor in finance. Wo want all our 
present banks; I like to see the 
capital of the public go Into the banks, 
the banks making reasonable profit 
therefrom- They are entitled to all 
that, but our old-fashioned banking 
system -is - not equal to -the require­
ments of this country. It is not equal 
to thç requirements of the farmers; in­
deed, the farmers have had very little 
banking accommodation in Canada up 
to the present' time.

Our banking system is not equal to 
the ordinary requirements of business 
and certainly it is not equal to emer­
gency times like this. Engw-nd is pot 
disturbed in her financial policy at dhe 
present time, but she Is willing to do 
anything that may be called for by the 
conditions. The courage of England s 
financial policy, to. the last few. days 
Is the admiration of the world. Eng­
land has done everything to uphold the 
financial situation. She has kept the 
sea routes open, she bas strengthened 
the bank of England, she has guar­
anteed the bank of England In dis­
counting foreign bills. She has done 
everything necessary and she has

All that Is

’ill ‘1
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Report by Wireless Repulse of 
French in Lorraine and 

Belgium. *

English Military Expert Belie ves Kaiser May Be Planning 
Spectacular Dash Across North Sea — German Mai 
Une Aims for Belgian Port Instead of French Frontier.

Hew Discounting Helps Out.
But, under the splendid new prin­

ciple of rediscounting—new at least to 
America—when a bank manager finds 
that either bis head office tor his 
branch offices are being called bn for 
deposits, he knows that he* 
the notes already on discount In his. 
bank to the reserve vbapk. cash them 
for 90 per cent, of 95 per cent, at a 
reasonable rate of Interest, ah£- have 
national notes to meeK-alU'require- 
ments, to pay depositors or anyone 
else. Our banks are tlmltF because of 
the present condition of affairs. They 
cannot rediscount; the bank that would 
rediscount in Canada today would lay 
itself open to suspicion. The great 
feature of banking in Europe, especial­
ly In London, Is the system of redis­
counting. The Bank of England, when­
ever it wants money or gold in a time 
of emergency, says td its bill brokers: 
“Go out and sell these bills wherever 
you can, and bring us the gold.” Some­
times they are willing to submit to 
farthing reduction in' interçst, an 
think nothing of it; they know that 
any day they can get either the gold 
or Its equivalent. We must have that 
system In this country If we are to 
inspire our banks with confidence to 
carry on business at all times and to 
provide mondy sufficient for the busi­
ness of the country?

How to Get Elasticity.
The business men of Canada today 

are concerned even more about the 
currency of this country and about 
providing finances for -the country's 
needs than they are with regard to 
the war Itself. I believe that the coun­
try looks today to this parliament for 
a clear declaration of the Inauguration 
of a new policy with regard to bauk-

Canada.

live (net-» ----------------------------

Based on National Currency Instead o! Bank Notes, and 
on the Principle of Rediscounting by a Great State 

Bank Using This National Currency—Stop 
Waterei Stock and Call Loans.

r :hed#

?can take EIGHT GUNS CAPTURED North Sea off tl)e coast of Essex, f 
the purpose of menacing the safety, , 
Britfhh warships operating in. th)

“How njany.mlnes were planted* 
the Germatrmine-layer Konigin Lui 
in addition' to the one which caui 
the destruction of the cruisef Ajnphfifc 
on, it is impossible to say, but It tn 
probable that a number of ttiedd 
deadly engines of destruction are stitf| 
floating about not far from the motttff! 
of the Thames, rendering the opera»= 
tions of the British fleet in that locaief 
ity extremely dangerous.

"It would, of course, be sheer marines#- 
for the kaiser to attempt the transi' 
portation of troops from Ostend to the 
English coast without the .protection 
of his fleet and It Is therefore?'WeH 
within the bounds of possibility, If not 
probability, that the German fleet 
will, within a fdw days, attempt to' 
make a dash down the North 
with (he object of forcing a passage, 
acros sthe straits of Dover to -e** 
able German troops to invade England;

“The kaiser and his advisers prob­
ably argue that eyen is an Invasion 
of England proves to be a project im­
possible for them to achieve, the Bri­
tish war office will be vdry loath te 
send additional troops to fight on tie 
continent in the event of 
Dunkirk and Calais falling into

Special Direct Copyrighted Cable to 
The Toronto world.

NEW YORK, Aug. 23.—A British 
military writer, Interviewed here by a 
representative of theCsritral^fews, sajd 
the report that the German army of 
the Meuse has occupied Ghent and is 
rasrohing on Ostend gives rise to the 
belief in many English minds that the 
kaiser has determined to make a des­
perate and apectsdular attempt to in­
vade England.

“It is a significant fact,” he said, 
“That the German main line of ad- 

thru Belgium so far has not 
the French
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Army of Crown Princé Ad­
vances onf----------- ,* -------------

OTTAitüâÿflMWB* 20,—In the debate 
. taktbe turns# of eommenb today oa the 
gadget statement of Hon- W, T. White, 

Of finance, proposed certain 
I'fftBfigee In the tariff In order to meet 
: «be extraordinary conditions -arising out 
; St the erar. On the order paper at the 

time there were , other resolu- 
ln his na.ue authorising (1) an 

ease in !.. j Issue V of Dominion 
..uipoege o( thy government., 

exchange as against securities 
viewed by banks, (S) for suspending 
gold payment, tor Dominion notes, (4) 
1er Sank notes, (6) for Increasing the 
jane of bank notes, (4) tor providing 
W.000.»00 for war purposes. AU th 
resolutions carried end received the 

assent oh Saturday.
F. Maclean (South York) 
Speaker, I trust, the house

Both Sides ofof call loans in Canada'.’ It our banks 
.had not sent that $200,000,000 out of 
'the country- ’for-' purposes of stock 
speculation—which I absolutely depre­
cate, .because It IS not to the welfare 
of : the i country—that money would be 
available to meet this situation; but 
it ie not available.
What Can We Do for the Country?
Business is likely to be paralyzed in 

this country; and at a time when we 
are going into ways and means and 
discussing the special conditions of 
this country, we ought to discuss the 
broader and greater issue, namely, pot 
only how we are to finance the gov­
ernment, but how are we to finance 
the general business of Canada. What 
ought to commend itself to this 
house and to this country 
light 
present
progress of national finance and bank­
ing as illustrated by the practice in 
other countries? It Is that the 
rency of the country, that is, the 
money in circulation, ought to be ab­
solutely the creation of the govern­
ment, and It ought to rest on the se­
curity of the state and -on the credit 
of the nation.
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, Special to The Toronto World.
WASHINGTON, Aug. 23.—First mess­

ages received at the embassy here from 
the Berlin foreign office via the wire­
less station at SayviUe, Long Island, told 
of German victories.

Cuarge d’At/airee Von Heimhauaen of 
the German embassy declared today that 
uiese messages were ■ of the most «a- 

The strong force

E vgnee
been directly towards 
frontier, but rather parallel with It 
towards the Belgian port which is 
nearest to the English coast.

“From Ostend to the coast of Kent 
Is a matter of only sixty miles, and 
the Germane doubtless c.ount upon 
haring the still nearer French ports 
of Dunkirk and Calais at their dis­
posal before long.

“IJ will be remembered, that a few 
days ago it was officially admitted 
by the Britleh war office -press bureau 
■that a cetaln activity is observable 
in the southern part of the North Sea, 
and it will also be remembered that 
the very first act of the German navy 
after the declaration of war was to 
send a mine-laying steamer to scatter 
floating mines in the lower part of the map hands.”

; notes fu
clt) .

pointed the way to us. 
needed is more courage 09 the part of 
our government, following up what 
they have already done. Let them do 
all they can In this emergency session 
but let them come here next session 
with a currency and a banking proposal 
that will be equal to the requirements 
at the country.- I regret that the min­
ister of finance, when he dealt with 
the financial position of the country 
and the requirements of the govern­
ment, did not go a little further. I 
hope he will go farther in discussing 
his other resolutions and tell the peo­
ple what he intends to do, that all he 
can do he will do to aid and assist the 
business of the country in the effort 
to restore business from its present 
dislocated condition.

Canada Ready to Help In the War.
I know my owti people in my own 

constituency; I know my own city and 
I know my own province; I think I 
know the feeling of the country gener­
ally pretty well, and I believe that all 
Canada Is behind the government in 
doing everything to save the honor of 
the empire and especially to maintain 
the cause of freedom and free govern­
ment. That is worth everything. I do 
hope, now that the sword has been 
drawn, that the allies, including Eng­
land and her daughter states, will keep 
at it until the end so that once this 
conflict is over there Will be an end of 
war. If we can get rid of war by sup­
porting the mother country and do­
ing our full share in every direction, 
we will have done something that will 
bring again peace and prosperity to 
the world, and we -have all wished, to 
see militarism disappear; it is the 
curse of humanity in this day; we have 
to keep at it until It is finished. I 
care not how long the battle; |t may 
be a most serious, long and discourag­
ing struggle, but now that we have en­
tered upon it we must see it thru and 
our legislation must be based on the 

long and.a. severe 
e case, and while 

eWe have
here today, we must revise our-tyrlent- 
atlon in regard to our financial struc­
ture and organization. We mupt conn 
back here next -session and estiWrair 
a system of currency and of national 
credit adequate to the requirement ; of 
the country.

couiwglng nature, 
wnlch flea been advanced against Gual­
bumen, ' a town on the German border, 
he said, was completely checkJd by the 
first army corps of the German troops, 
and 8UDU prisoners were secured, as well 
as eight guns of heavy calibre.

A German cavalry division, pitted 
against two Russian cavalry divisions, 
took 5U0 prisoners, according to the radio 
messages.

The French attempt to invade Upper 
Alsace, according to the Gentian foreign 
office, has been completely frustrated by 
the German defenders. In Lorraine the 
despatches stated, the French are retir­
ing from the border.

Germans Amused.
Reports of tbs Havas News Agency, 

according to an official statement, from 
the German minister of foreign affairs, 
concerning the "so called French pro­
gress" are causing amusement among the 
German people.

An army under the crown prince of 
Germany is advancing on both sides of 
Lonkwy, having defeated and forced 
back the French defenders. The army 
under the Crown Prince of Bavaria, 
which has already reported one victory 
in Lorraine, is pursuing the beaten, 
enemy, according to the radio reports.' 
The puraul 
the line at 
continuing the advance Since Friday 
German artillery has been pounding at 

'Namur, with no decisive victory as yet.
The embassy here was notified that a 

number of new Zeppelin airships are 
nearly completed. They will be put to 
work along the eBlgtan coast and over 
the English channel.
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in the
of the experience of. the 

day and of the greatjgalfif Mil
aria bear with me for a tew momenta 
sirhile I address myself to the question 

. raised in these proposals and in the 
j statements made by the minister of 
i finance. The proposals of the minister 
f to raise the revenue sufficient for the 
j engagements of the country andl to 
i carry on our share of the war meet 
l with my approval, will meet with the 
i approval of the Canadian people. We w . “•* J" Rediscount.
! must do our share in maintaining the U$£n our bank-
hnnnr th_, «.moire and we shall do !ng organizations for the currency, ti l^th In the^ây o? Ln”y and In but 8hould have an absolutely stable

j the way of sending our contingents of'national* notes' secüred ‘bv’etild'ro6 
I to the scene of warfare. That senti- 8erve In th Tr lt H b
ment was well expressed yesterday oh Ury of th^ tYe^ury took the 
both sides of the house; but while we aary authority, and today has 1600,- 
•have to raise money to meet the or- ooi.OOO of government notes which he 
cinary expenditure of this country and can deposit in any of the banks for 
gor war purposes, and because of the the purpose of moving the crops. We 
same extraordinary conditions which have gone at rt in a roundabout way. 
have arisen, we must also do some- We haVe allowed our banks to Increase 
thing In order to carry on the ordinary their currency by 15 per cent, on their 
business of this country. We must capital and reserve, and in a way that 

•do something for the empire, but we has relieved the situation. But It Is 
mhst do something also for Canada, not sufficient for the condition ot af- 

We Must Help Business. fairs that exists today. What they
The minister in his speech reeferred have done in the United States with 

to the fact that business was more or eo much success is what we must do 
less dislocated by this great war which But, more than that, it is proposed 
has sprung up in Europe and to which here, according to another resolution 
W# are a party . We must, however, I have Been, practically to adopt this 

• carry on the business of the country ; principle of rediscount by means of 
we must keep our industries and national notes. I commend that abso- 
manufactures gdlng; we must find em- lutely. In view of the distressed con- 
employment for our people. While ditlon of the country, in view of the 
this is a war-“measure and dealing fact, as stated by the minister of fln- 
with sources o£ Income for the Do- ance, that unemployment is In sight, 
minion, we must find some way—and that there are factories and industries 
a budget must deal with the general which would be willing to give em- 
Bttuatlon in the country—to increase ployment but cannot do so, because 
the currency and the credit resources they cannot get the necessary accom- 
ot this country-for the-benefit ot trade/ fhodatloti from the banks, It is the 

Mere Government, Money, V duty of parliament to find h waY, by 
1 The present issue of Dominion notes improvement ot our banking laws and 

la thirty million dollars with a, gold out currency laws, to insure sufficient 
reserve of 2ë .per. cent , The Minister ,capital,and sufficient currency to 
proposes to increase' tlrat lSsue'to fifty -en tbs business of the country, 
million. I commend him for doing so; National Currency the Beet
but will that be-sufficient? While it The system of national, currency has 
may be sufficient for , the ordinary -been adopted all over Europe except 
commitments of the country and the in Great Britain. And today practical- 
war expenditure, is there in it any pro- iy the Bank of England note Is a pa- 
vislon for keeping trade going and of per issue guaranteed by the state. It 
preventing, if possible, the stagnation may be based on gold, but the Bank 
which threatens to overwhelm the in- ot England paper today is practically 
duatries of this country? what may be described in the words

The government ought to ask for of the United States secretary of the
power to increase the Issue of Do- treasury as "government money." And
minion notes to at least one hundred that Is the best money in the world,
million dollars and, If necessary, keep I; used to be called "greenbacks" In
the gold reserve at 25 "per cent. In the old days in the United 
order to secure gold sufficient to main- United States notes are the best money 
tain the reserve tit 26 per cent, we in the United States, and it is the best 
might have to. -issue bonds. Perhaps money in Canada today, and we must 
in time of war it might be necessary have that system. We •’have not the 
to have a 25 per cent, gold reserve; a right kind of currency nor the right 
16 per cent, reserve would probably kind of banking.
meet the circumstances. 1 am not Mr. Macdonald: 'What do you pro­
going Into the details of that; but it Pose?
is absolutely necessary that the issue Mr. Maclean: Practically two things, 
of Dominion notes should be greatly The metal currency of the country in 
increased over the -amount proposed tbe form of tokens is absolutely pro- 
by the minister, arid the necessaf-y vided by the state. Why should not 
gold reserve can be secured to main- state follow the example of all

^ tain that currency in the best possible progressive states and have all the 
shape. currency of this country in national

notes, or tokens, secured by a gold 
reserve—-the amount of which I will 
not. discuss—thus providing an issue 
of a national currency that will be 
elastic enough to meet conditions?

Mr. Macdonald: Would you issue 
that currency tp the banks?

Mr. Maclean: At present the banks 
issue over $100,000,000 of their notes, 
and that, together with the Domin­
ion notes and coinage practically sup­
plies the "needs of business. Instead of 
allowing the banks tp Issue notes, I 
would lend national notes to every 
solvent bank up to within Its paid-up- 
capital and rest. The details of inter­
est charged therefor I will not go Into 
now, but the interest rates should be 
low. Then let the banks withdraw 
their issue. In this way you, would 
immediately do away with the foolish 
and antediluvian business of the 
banks exchanging their notes thru the 
clearing house, balances being settled 
In Dominion notes, which are practi­
cally gold. That Is a roundabout way. 
With a national currency secured by 
gold there would be' nçne of this clear­
ing house work, and our national notes 
would circulate in the United States 
as their national notes circulate here. 
The United States had to finance it­
self in times of stress, and trouble by 
means

H

cur-

Oeten

currency in
It took a long 
it out on the

lng —and 
It must come, 
time to wofk
other side, but they have worked it 
out, and if we wish to stimulate our 
Industry, to assist the development of 

country and to find employment 
for our people, we must establish some 
such new system. In doing so it Is 
not necessary that we should do any­
thing hurtful to our banks; not for 
one moment do I propose
that when- they 
note Issue
should take charge of and furnish the 
entire note Iseue. There is an Intima­
tion in another part of the order paper 
that the government proposes to Issue 
additional notes up to any require­
ment as against securities deposited 
with fiscal agents of the government 
named for that purpose, 
come to that I may discuss the matter 
at some length, but just now permit 
me to point out that the Immediate 
requirement of today is not merely a 
war budget; It Is a general budget; 
it Is the declaration of a financial 
policy and the establishing of a sys­
tem of taxation that will meet the re­
quirements of such conditions as exist 
today. We want a currency and an ex­
panded banking system that will meet 
all the requirements of the country.
The farmers Jn the west want- b%nfcl 
facilities In order to market th 
grain, and the best way ot doing that 
Is under a system of national notes.
Wé are trying to ease off the situation- 
In a roundabout way in regard to help­
ing the farmers in the west. We pro­
pose to empower the banks to make 
loans on grain, etc., but If the banks 
have not the currency and have not
the means whereby they may _do so. The national credit is 
what Is the good of such legislation. of the people whether in in-
The requirements of the country are surance companies or banks or saving 
in the direction of a much larger issue ,ocietlea and ,on investments Got one 
of national currency and 1 think that kjnd or another; also the credit of a 
the minister, when he bring? down his cou Uj largely on securi-
resolution dealing with this issue of Ues that our^ companies Issue. We 
national notes, ought to make it at have been issuing in this country, as 
least $100,000,000. Later he ought to th haVe in United States, a class of 
take power to issue an amount of na- walered tieCuritles that have injured 
tional notes f°r PurP°®®* of..rAend1?; the credit of this country and caused 
count; if’not at this session then n enormou8 los3e8 to our people. If we 
the approaching session. We should ^ Canada now ^ money we have 
thep have a »y»temi of tanking_ the , ^ in speculation in watered stocks, 
•fundamental principle of which would engendeHd and encouraged by the ac­
te be national currency, based on the L?* we*"^uld"noTLv^neéîed 
credit of the country andrepresentçd ^Lüta ^re ?o!ay L
disccnm t ** b y "mean s( of nation” notes', want toW,, national^credit

Our banks practically confess that ^
they are unable to carry on the busl- 1 V—
ness of this country. They are willing S f™^
to help present customers in a way, ”lay, b®' 1 read the
but can they help new customers? other day that a great railway corpora.-
New customers have to be helped. nlrh^nt* ^Ufu-tUrtbeJ",url^
The minister has various proposals î,les1,i>®rb^P8, 'Tltb ,tbe C0J?fe.nt, ot 
in connection with rediscounting, as Iparliament, I do not know; but from 
far as they go. He says the govern, moment there should not be any
ment will make advances against se- ^lnd of security issued in tins counuy 
curities deposited with them. Who is that has not passed the approval of 
to be the judge to see that there is some responsible government board ™ 
fair treatment in regard to that very th® direction of seeing that that issue 
matter? If it is put in the hands of wll‘ not, hurt the national credit. Tne 
the banks themselves, they may be national credit of the United States 
willing to initial the securities of cer- has been injured by watered issues, 
tain interests or individuals Uur national credit has been so in­
friendly to them, but we have to Jured.' We saw the stock exchanges 
have a system of advances or of redis- closed the other day because of trad- 
counting which is in the hands of an enormous stock, carried on in
cbsolutely independent body, organized, E“r°Pe and this country and support- 
I suggest, as the great national bank ch by the banks of this country and 

We want not only these other countries.
The Watered Stock Menace.

If we have control" of the 'banks it 
is time we told them that the savings 
of the people of which they are the 
custodians shall not toe used for stock 
speculation, that if they are to be used 
for facilitating investment it must be 
on lines approved of by some respon­
sible government board. The stock 
exchanges of Toronto and Montreal 
ought not to be allowed to be reopened 
until this matter has been cleared up 
The way to do it to for-the govern- 
tnenL, in taking the. wide- powers they 
are taking now, to take further power 
to say that advances by banka of this 
country for carrying stocks on mar­
gins shall not be allowed. Are we to 
know before this session closes that 
the savings of the people to 
_ extent of $260,000,000 in
the banks of this country and 
placed on loans r for 
speculative
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Sngr Bavarians have reached 
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When we DRIVE THE GERMANS 
FROM BELGIAN SOIL

Special te The Toronto World. .Ostend, where the correspondents
LONDON, August 22.—A despatch were filing their despatches. They 

«„ T.1„ could not do so if the town were infrom Ostend to the Exchange Tele- lhe handa of the invaders.
graph Company says that h big battle Liege in Desperate Way.
appeared to have been taking place Liege was reported in a desperate 
since early morning near Charleroi, In way. Antwerp was preparing - foe ah 
southern central Belgium. attack

Charleroi is less than 25 miles from It\\y 
the French frontier. No details of seize art treasures or destroy' pul 
the fighting have reached here. It is works because of the failure of BntiS 
not known who won or even which sels and Liege to pp.y the $50,660,6# 
army, Belgian or French, opposed the war tribute which the invaders1 d»» 
kaisfcFs troQM. It ie quite poeetble ir.anded. Neither of the cities >hàl 
that the toenen In force have made â the money to pay. - 
stand to prevent invasion of their own . All English, however, were ftèfetné 
territory».:6J-„- , from Ostend, the Belgian seashore-W',

« -TWP-; dgye :,age -t#; reported that sort, which was their favorite SumtiMf '
a - heavy- engagement took place at playground..
Charleroi. On that occasion it was Leave Ostend Wide Open. #
asserted that 6000 Germans had been Preparations were made to hâve thé i 
killed. -- Possibly this Is a continua- town wide open for the Ingress -of 
tion of the same encounter, which may whatever German forces choose 'to 
be the beginning of the “great battle,” occupy it. The civic guard was die- ! ■ Wv 
so long awaited. banded and 400 volunteer soldiers Who*'* had

Begin te Bombard Nsmur. had been there were sent away
There was <yher fighting In South As phrased by the correspondent 6#

Belgium today. The Germans, with the Express Northern, "Belgium to 
big giins, began a bombardment of the now a German province, at least terri-
scrongly fortified City of Namur, and porarily, since the battle has yet to be____
the Belgian fortifications endeavored fought.” . 'I
to defend the place as they did Liege, j The main part of the German army SI 

Apart from these engagements, the moving westward has not yet crpsibd 
Belgian situation seemed to be as fol- the River Dender, which is to tfieY«5t' 
lows; ' of Gtufit, Bruges and Ostend, so It
• Despite early reports, Ostend, the cannot be told positively if they witf 
scacoast town on the Dover Strait, ap- occupy these towns, or whether they 
pears not to have been taken yet by want them. It seems certain, thd 
the Germans. What news there was that they may have them all If they 
from Belgium reached England thru want to take them.

>
11

1
and a long siege. 
as feared the Germans

"X: l
French Resolved to Free Ter­

ritory, According to Offi- 
h cial Declaration.

1
t that It to to be a 1 

struggle. If that ts th 
s Is fcn tfktiergén<7 :

fac
; lng

elr tms measure
¥

i

PARIS, August -22.—The following 
official communication was made pub-

le tocarry
.<

1» #55* -

lie today:
“Despite the entry of tfee Germans 

Into Brussels, France Is resolved- to 
free the territory of ite ally andvshe 
will not consider the task accomplish­
ed until eviry German soldier has 
been driven from Belgian soil.

"Owing to strategical considerations 
It has been Impossible to co-operate 
earlier with the Belgian

The Well Street Menace^»-- -
basedT-iVthe 52

!

d in a riij
be no learmy in

defence of their country, but the en­
gagements which we have undertaken 
are only the more solemn, and our co­
operation will be still closer and will 
be pursued with extreme energy."

States.r.
1

.1 IJ JAPS TO OCCUPYI h,|
SOUTH MANCHURIA/■ i

:Kin uespaten says Large Num­
bers Are Arriving on Chinese 

Soil. * RUMOR DROWNING 
DUETOFOULPLA

BUST OF KAISER 
HURLED INTO LAKE

;

Special Direct Copyrighted Cable to 
The Toronto World.

PEKIN, Aug. 23.—Having decided on 
war, the Japanese Government Is 
paring to extend hostilities over China 
eastward of the Yellow River. At noon 
today all Germans were placed under 
surveillance and already some are be­
ing ejected from Mukden, Changchun 
and at Dalny. The German consul at 
Mukden, and other Germans at Man­
churia have --been ordered to leave or 
be arrested, while large numbers of 
Japanese are arriving at Tslnanfu 
with the object of seizing the German 
railway at Shantung Immediately 
after hostilities are opened. The Chi­
nese express the belief that the Japs 
Intend to occupy southern Manchuria.

i Rediscounting for Banks.
The minister has also made the pro­

posal to use Dominion notes to ahy 
amount for what is practically general 

P?5" business purposes. In connection with 
the currency of Canada I have advo­
cated In this house on previous occâl 
■Ions that we ought to have a system 
of rediscount*In this country euch as 
now exists in the United States, and 
for which there is now organized a 
system of réserve banks scattered 
thruout the United States. In that 
propos»! there Is the central idea that 
the United States are not going here-, 
nfter to look to the banks for the cur­
rency and the credit of the business 
community; but they intend to make 
the currency rest upon the credit of 
the country ; and they Intend to make 
the currency rest upon the credit of 
the country by way of national notes 
secured by gold" reserve, and also by 
Increasing th,e available money of the 
country by establishing reserve banks 
or banks of rediscount which will re­
discount for* the barks by use of na­
tional notes,- commercial paper and 
other securities that may bo offered to 
the banks.

Calf Leans on Stocks.
In Canada with the commitments 

that- we have and confronted as we 
are with this great war, not only must 
we have means of increasing the re­
sources of the government for war 
and for ordinary purposes, but we 
must have means to supply the country 
with sufficient currency to carry on 
business. It might be said that our 
banks can do this. Can they? Is the 
government today, in the face of this 
war, able jto go to the banks of this 
country fd| assistance? 
today
assets one thousand five hundred mil­
lion dollars. Yet apparently the min­
ister of finance says today that he sees 
no prospeét of getting money from the 
banks for the special requirements to 
which he has "referred, but that he 
must go as a borrower outside Of the 
errantry. That is probably the right 
course to pursue: but does this house 
ar.d this country know that of that 
onto thousand five hundred million dol-

pre-

Mayor of Berlin, Ont., Orders 
Extra Police Patrol 

For Park.

Ottawa Police Investigate 
Death of Major Campbell—* ^ 

Father in Toronto;
The. p

&

Special te The Toronto World.
BERLIN, Ont., Aug.23.—Early this 

morning persons unknown tore the 
bust of Kaiser Wilhelm I. from the 

Victoria Park, which

Canadian Press Despatch.
OTTAWA, Aug. 23.—The police arei 

investigating

,V‘

rumors of foul play" Um 
connection with the death of Major Al J 
R. Campbell of Saskatoon, whose body-1 
was found in the Rideau Canal at ttnfj 
exhibition grounds Saturday morning. : 
An inquest was opened Saturday nightl 
and adjourned until Monday nlghtll 
He was major of the 165th Saskatooffl 
Fusiliers and had conrle tb Ottawfo] 
whqn the war broke out to enlist,-brit, ' 
had not been attached to any corps.”

The remains will be forwarded'to i 
Toronto, where his father, Col. Canlp*?fj 
bell, lives, for interment. Major CsitigJ*. 
bell, who was in his 80th year. Is s*r-' Â 
vived by a widow, and a telegranf "Bas I 
been received from her that she 'ft, ■ 
leaving for Toronto.

of Canada, 
national notes; wc want a state bank 

great bank, perhaps built up out 
of the Bank of Commerce and the Bank 
of Montreal, to be known as the Bank 
of Canada. Acting as the fiscal agent 
of the government, It should have great 
capital : It should operate under a sys­
tem of rediscounting, and it should 
emit the national currency. By con­
ducting operations as the bank of the 
country, and by adopting the two great 
principles of national currency and 
discounting, su 
tribute in a |Ia 
satisfactory financial conditions, with­
out in any way antagonizing the other 
banks. It would strengthen them.

monument In 
was erected seventeen years ago. and 
thre* it into the lake, badly damaged. 
Three young men vrore seen at a late 
htfiir last night hovering around the 
bridge in the park.

The mayor has ordered an extra 
patrol for the park.

The incident has caused great ex­
citement and hundreds visited the 
scene today. The monument was 
erected in 1897 as a memento of the 
Franco-Prussian war of 1870.

m
WOMEN PATRIOTS HAVE 
COMPLETED ORGANIZATION

i El
* jin! 2

‘ill Opportunity Open Now for To­
ronto Women to-Work Toward 

War Relief.[M

A prolonged meeting of thé executive 
committee of the Toronto Women's Pat­
riotic League, held at the city hall Sat­
urday, completed "its work- of organiza­
tion. Departments covering every phase 
of the league's work were arranged, so 
that any woman in Toronto who wishes 
to do anything to relieve the suffering 
caused by war conditions will be able to 
find scope for her energy. The names 
of these departments and their convenors 
will be published shortly, as well as a 
list of the women who compose the cen­
tral committee. The meeting passed a 
resolution calling upon the mayoc?to give 
official sanction to all the patriotic funds 
being collected In the city.

re-
ch a bank should con- 

arge measure to more

GERMAN MINES 
DESTROY STEAMERS

of national notes. For a while 
these notes we^e at a great' discount. 
I can remember when what was called 
"gold" was quoted at $1.60. That is, 
if you had $1.60 in United States na­
tional notes you could get one in gold. 
But those notes came to par and they 
are the best money In the world to­
day. To my mind, that Is the only cur­
rency suitable to the conditions 6f this 
country.

conceale
Sweeping Changes Needed.

It we have not grown as fast as we 
should have grown, it Is because our 
banking and currency laws do not keep 
abreast with the requirements of the 
times. 1 give the minister credit for 
relying on national notes to help him 
out of this emergency, and I give him 
credit also for his proposal to issue 
national notes up to any amount 
against certain securities, 
policy should be not an emergency 
provision; it should be the bold and 
avowed policy of this country that our 
banking system shall be based on the 
principles adopted by other and mod­
ern countries^especially In old-fashion­
ed Europ 
of ours i
tries and obviating unemployment ; yet 
we have gone on with this old system

FRANCHISE IS REFUSED
TO SWEDISH WOMEN

the

Two Dutch Ships Clearing 
From Swedish Ports Blown 

Up in Gulf of Finland^

.__ _ , , . stock
purposes in the United 

States, is to be ordered back if if can 
and not again used lor that purpose” 
The responsibility to do this is oh thé 
government. They have taken 'wide 
powers; let them take other

Canadian Presa Despatch.
-STOCKHOLM. Sweden, Aug. 23.— 
The woman’s suffrage bill was reject* 
ed by parliament last night.

This bill has been supported by-tÿé 1 
Liberal and Socialist parties. Tile 
vote on it was favorable "In the dec-;- 
ond chamber, but adverse in the flrit."

i !

\
The Banks Afraid of Depositors.

Now, let me -tell the house and the 
country what is 
condition of business 
country today. Tfle
organized largely on the deposits pf 
the people, and if the manager of a 
bank—I care not how large it is or 
how great its capital — finds 
any morning that 
sitors have withdrawn 
he is much concerned, 
word is actually sent out to the 

lars. $133,000,000 to used up by call branches of the bank all over the 
loans outside of Canada and $67,000,000. country that they must go slow on dis-

Our banks 
haVe of total available mor: But this

to stop it. They see the destruction 
that has been wrought. Let anybody 
go into Montreal or Toronto or any of 
the towns of Canada and see the dis­
tress that has been wrought, how pro­
fits made out of real estate or manu- 

Their system Is far ahead facturlng or merchandising have been 
the way of helping Indus- dissipated In years gone by. Nearly all

the profits that have been made in Can- 
. ada have been drawn into the mael- 

The banks up to the present have strom of stock speculation In
street and on our stock exchanges. I 
put protest on behalf of the people

the acual 
In this 

banks are
of this country, whose (deposits are In 
our banks, and who today feel the 
great stringency in regard to currency, 
against these two things, allowing onr 
banks any further to lend money for 
stock speculation purposes and allow­
ing any stock issue of any kind under 
a federal charter or a federal act of 
incorporation to go forth unless It Ijas 
passed and beqn approved of by a 
competent board created by the Do­
minion for that purpooA

LONDON, Aug. 22.—(Central News 
Cable). The British Admiralty makes 
public a report that two Dutch steam­
er», clearing from Swedish ports, were 
blown up yesterday by German mines 
in the' Gulf of Finland. It Is known 
that Britain thus far, has laid no mines 
during the present war, but the Ger­
mans continue to indiscriminately scat­
ter mines in direct contradiction of 
the Hague convention.

3 7S, BRITISH STEAMERS WITH GRAlIt !•.$

GALVESTON, Texas. Aug. 22.— 
British steamers Maizle and KIHslrt 
cleared today for Birkenhead and Lortei^^^ 
with wheat cargoes amounting to 606,92*1 
bushels. This makes a total of flfteaspj 
grain cargoes cleared for foreign 
thie month, aggregating more than $. JP 
000 bushels. - ■—
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