
?

i

J

!
4 ... v'<<* w*. r

. ?wv'£:&:&;W£r zHmlMT<
.

. ■

A|>*.. -(-
«h, '?

APRIL .25 1913•>

• THE TORONTO WORLD %
FRIDAY MORNING12

Continues
V *

DormantAll Stock Markets Lower --- Speculation
■SENTIMENT VEERS 

TO BEARISH SIDE
LABOR’S DEMANDS 

CREATING UNREST IMPERIAL BANK OF CANADABANKING PROGRESS 
IN THE GREAT WEST

TORONTO MARKET 
REQUIRES A TONIC
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• Ti
mMining Stocks on Down- 

Grade Once Again—Some 
New Low Records.

Wall Street Views With 
Alarm Success of Railway 

Employes.

Extension of Branch Banks in 
Prairie Provinces—Vital 

Statistics of Nation.

,9^ack of Public Interest in the 
Speculation Is Plainly 

Apparent.
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Sentiment veered to the bearish side, 
again In the mining exchange yesterday,
tofh t^tCorba1rande3poTcup1nree<^tdsedThe 

Lakema^tBheee^ t^a^SfoVK.^

?” >*a,n thrudut apparently
'rh£llted A!16 turn in other sections.

of1_th? matter was that the 
market was absolutely without initiative, 
and consequently proved susceptible to 
the momentary feeling existent among 
floor traders.

NEW YORK. April -24,—Influenced by The most significant feature of the day 
a number of unfavorable factors, the wae the fact that numerous of the Cobalts 
stock market today turned downward ^d som^ Instances” fofr°r the® 
rather sharply. Sentiment has been Coniagas was off to 17.80, which was its 
predominantly bearish for some time, and lowest since last December and compared 
it required only the additional weight of with a high price of 10.66 In January, 
the latest developments to turn the mar- From this It was plain that the recent 
ket from the narrow groove which it has upturn had been lost In its entirety under 
followed recently and bring about sub- profit-taking and selling by disappointed 
stantial declines; Trading was not holders who had anticipated an Increased 
heavy, however, and pressure was not se- dividend. Hargraves was down to a new 

except at intervals. , low for the year at 5%, Péterson Lake
While selling was mainly professional, at 23 passed below the previous bottom 

tt was apparent that liquidation was In price for the month, and Silver Queen it 
progress in some parts of the market. 4% 0n the curb was at Its lowest since 
This was indicated, by the heaviness of January. Further selling of Chambers 
standard - Investment stocks and season- carried that issue down to 17, a net loss 
ed bonds, which declined as readily as of 3 Ppints for the day and a level not 
the speculative Issues. Many new low duplicated since last July. The shares 
records for the movement were made, _0ia above 30 a couple of months ago 
and in the list were such stocks as New when the control changed hands.
York Central, Northwestern, Illinois Cen- The Old, Old Story,
tral and American Tobacco. Losses of In the p0rcupihè list Pearl; Lake was 
1 to 2 points were numerous, with de- under pressure, with the price down to 62 
Clines among the lees stable industrials again, compared with 66 at the close on 
running as high as 8 points. Wednesday. Porcupine Gold made a new

Reverse foiSRallroads. jow jn two months at 23. and McIntyre
Chief among the day’s bearish lnflu- loat 10 points at 83.90. The selling was

ences was the substantial victory of the akln t0 that recently in evidence, and
firemen on eastern railroads in their con- paUgd for no exptanatibn. Dome sold
test for higher wages. While it had at ,16 60 again, and Jupiter at 61 was
been assumed, tha/t an increase would be hai( a point below the previous grade, 
granted the award drew attention to the Crown Reserve at 84. City of Cobalt at 
higher operating expenses which the g4 ^ Dome Extension at 10 were the 
railroads will be called to meet as well on'ly strong spots, but they were practlcal- 
as to the probability of further demands j ignored in the general down turrt ei»ë- 
irom other classes of employes. The where in the list, 
concern felt In Europe over the Balkan 
situation was reflected in the foreign 
markets, and in some selling here for 
London account. Reports of further 
tensive applications for capital, the New 
Haven enquiry In Boston and the decision 
of the national administration to send 
the secretary of state to California were 
other items which the bears used in 
pulling the. market thçlr way.

Bonds were again in demand.

LOSSES WERE GENERALA remarkable indication of the growth 
of the Canadian Northwest during the 
last decade is afforded in the comparison 

be made of the banking

PRICES SAGGING AGAIN

And Selling Pressure Was 
Considerable at Times— 

Specialties Suffered.

which may 
facilities. Figures showing the number 
of branch offices maintained by the 
banks might almost be called the vital 
statistics of the nation, since they evi
dence as possibly nothing else could the 
Increased importance of the provinces 
from a financial standpoint.

The figures show that whereas In 1901 
there were only 71 branch banks ip the 
prairie provinces, there were at the end 
of last year no less than 835. The 
following shows the yearly record of 
branches In each province.
Year.
1901 ..
1902 ..
1903 ..

General List at New Low For 
Week—No Initiative Is 

Shown.

?

Quietly, In Your HomeTORONTO STOCK EXCHANGE

HERON & CO. list of well-selected, profit-Is the place to read over a 
able investments that we will gladly send you on re
quest. Then, if you wish to call and see us, courteous, 
explicit advice awaits you, be your investment small

With speculative Interest at Its pres
ent low ebb, the Toronto Stock Exchange 
seems to need some perennial tonic to 
keep It In good health and spirits, 
recent movement In “Ralls” and 
boom in certain of the specialties served 
to Inculcate some Initiative 
dealings for a few days but now that 
these have passed Into history the mar-

the rut of 
As usual, the dearth

Members Toronto Stock Exchange

The ;
Stock & Bond Brokers the Man. Sask. Alb. Total

7119*52 or large. Write or call.Into the 76.. 63 23*
.. 64 42*

Orders Executed on A11 Leading 
Exchanges.

Correspondence Invited.

106
1601904 88 74*

BANKERS BOND COMPANY17041.... 90 391905 ..
49 201ket has drifted back into 

apathetic trading. — 
of activity has inspired an easier feel
ing, and the list has dipped toward 
lower levels again.

On the afternoon board yesterday only 
seven stocks were dealt in, and in four 
of those the total transactions amount
ed to less than 100 shares, 
earnest of the dearth of speculative en- 
thusiasm could be adduced than that 
record. Meanwhile half a dozen of the 
prominent securities could be adduced 
than that record. Meanwhile half a 
dozen of the prominent securities which 
generally act as leaders dropped to 
ower prices, quotations seemingly sag- 

of their own weight. The result 
___ that the close left numerous de
clines In evidence, and, of course, such 

stimulate sentiment.

104 481906
31491 771461907 LIMITED TORONTO20 Victoria 8t.16 King St. West, Toronto 89 366

97 392
171 187 140 49S
190 303 203 696
195 378 253 826

It is to be noted that the greatest 
progress In banking in the west has been 
made In the last few years.

... 161 116

... 164 131
1908

909
910

1911
1912

CONCRETE MIXERS
iso surerDOMINION BOND 

COMPANY. Limited BANK CLEARINGS 
ARE ABOUT STEADY Employing three different principles of mixing 

in every revolution
Frwldent . . G. F. GRANT

Toronto

ging
was

Vice-President - B. G. WIN ANS 
Montres! But Record For Week Is Below 

Recent Exhibits—Figures of 
Dominion. .

action did not
Toronto Railway Down Again,

Another relapse In Toronto Railway, 
which dropped to a new low for the week 
at 143. a full 5% points under the re
cent record, and a drop of well on to a 
point In Brazilian, which sold off to 97, 
Its lowest In two weeks, were the leading 
features of the day. Weakness was 
also shown by such Issues as Dominion 
Cannera, Twin City, Bread, St. Law
rence Navigation, General Electric, and 
Macdonald, all of which showed tosses 
at some period during the session. That 
the declines were held to such small 
volume was due to the scant offerings 
In the market. Tm-onto Paper and St. 
Lawrence, the recent 
specialties, did not vary much, 
former moved up again to 101% and St. 
Lawrence was off a fraction at 119%. 
Bread at 25 was at a new tow record In 
Its history. Dominion Iron responded to 
further rumors of a pending drop in the 
dividend by selling off to 60%.

Interlake preferred and City Dairy were 
the only strong spots, and light ad
vances In these two were not productive 
of much Interest. Some comment was 
heard over the fact that Brazilian closed 
nn offer at 97, with no bids In evidence, 
but the incident was In reality not sig
nificant.

Vlce-Pmtdent - E. E. BOREHAM 
London, Eng.

"

General Manager - S. MANN 
Toronto

ANNUAL MEETING
OF SILVER QUEEN

Bank clearings In Toronto axe reflect
ing the slight reaction In trade activity 
which Is being experienced in general 
tiiruout the Dominion, 
me week ended yesieçuay was $4v,bb2,t>u, 
which was a - million dollars under me 
record 01 the previous week, four mil
lions below the figures for the week 
April luth, anu five millions under the 
week April 3rd. Last year's exmoit was 
beaten out by a very narrow margin, 
the increase being slightly over tour
hundred tnousand dollars.

The details loiiow:
This week  ..........................840,662,511
Last week .............   41.863,705
Last year ...................................... 40,246,#12
Two years ago.................................  3b,971,126
Three years ago ............................. 26,838,638

MONTREAL, April 24.—^ank clearings 
for the week ended today, 80Z,860,891, as 
compared with 864,269,106 for the cor
responding week last year.

WINNIPEG, April 24—Bank clearings 
for week ended today 826,417,961, as com
pared with 826,493,176 for the correspond
ing week last year.

OTTAWA, April 24__ Bank clearings
for week ended today 83,689,659, as com
pared with 84,931,788 for the correspond
ing week last year.

■ex-
. aess *h 12INVESTMENT

SECURITIES
The total lor

If
Only Routine Business Put Thru 

—Small Cash Balance on 
Hand.

- !

IEUROPEAN OUTLOOK 
IS CLOUDED AGAIN

leaders among the 
TheGEO. 0. MLRS0N & CO. Only routine business was transacted 

at the annual meeting of the Cobalt Sil
ver Queen, Limited, held yesterday morn
ing In the Traders' Bank Building. The 
financial statement showed cash on hand 
of about 81600, and the report was adopted 
without discussion. The old board of di
rectors was re-elected as follows: Presi
dent, E. P. Smith; vice-president, C.- P.

-
ML -Chartered Accountants 

16 King St. West, Toronto
CALGAPV AND MEDICINE HAT

-

London Fears Complications in 
Balkans—Stock Market Is 

Weaker.
Stuart; secretary-treasurer, S. W^Good- 
erham; directors, J. H. Stephens 4™ Mr. 
McLean. 1

The Silver Queen property Is under 
lease to the Cdbalt Aladdin, an English 
company, on a 25 per cent, gross royalty 
basis. This concern has conducted de
velopment during the year, but no ore 
was taken out. Operations have not yèt 
reached a stage where the secretary was 
able to make any warranted predictions 
as to the likelihood of production in the 
coming twelvemonth.

PORCUPINt
Mining Claims 
Diamond Drilling 
Properties Sampled 
Financial Agents

A. S. FULLER & COMPANY, ____ _
ste iu’D “ln'n NO CHANGE MADE INSouth Porcupine, Ont. ____

References. Any dank u, Gusiness BANK OF ENGLAND RATE
House In the Camp u,if

Mining Stocks 
Assessment Work 
Reports and Maps 
Surveying LONDON. April 24.—Money was In good 

demand today. Discount rates 
steady- on the political outlook, 
stock market was again under the ln- 
fluence of the Balkan situation. Fears 
of complications following the capture of 
Scutari. Induced moderate profit-taking 
In which the continent participated. 
Speculative Issues were the most af- 
lected. The good bank statement had 
no effect and all the markets closed dull 
and easy with the exception of Brazil
ian rails, which were weak.

American securities opened steady and 
a fraction higher. Trading was light and 
prices moved Irregularly during the fore
noon. Later the whole list sagged in 
the absence of support and the close 
was easy.

were
The »-*.

Commerc 
Dominion! 
Hamilton 
Imperial ] 
Merchant] 
Metropoll 
Molsons 
Montreal] 
Nova Scd 
Ottawa 1 
Royal 
Standard] 
Toronto 

-Union , , 1

FLEMING & MARVIN Old Lady of Threadneedle Street 
Makes Favorable Weekly 

Statement.

/

C P# R# LOWER IN 
MONTREAL MARKET

POSITION OF THE
CHAMBERS MINORITYMembers Standard Stock bxchange.

310 LUMSDEN JUILDING
runugmic tuiu voûtât #nocks

6 4
LONDON, April 25.—The Bank of Eng

land minimum discount rate was held 
unchanged at 4% per cent, today. The 
weekly statement, which made a highly 
favorable showing, another Increase In 
the reserves being reported, follows:

Total reserve, Increased £289,000.
Circulation, decreased £ 8000.
Bullion increased £281,186.
Other securities, decreased £1,538.000.
Other deposits, decreased £1,260,000.
Public deposits, decreased £145.000.
Notes reserve. Increased £301,000.
Government securities, decreased £153,- 

000.
The proportion of the hank's reserve to 

liability this week Is 49.63 per cent., 
against 47.93 per cent, last week.

1.
Change of Controlling Interest 

Has Not Affected Their Stand
ing as Yet.

Many of the minority shareholders of 
the Chambers-Ferland Mining Co., Limit
ed, appear to be somewhat in the dark as 
to the exact position In which they have 
been placed, as a result of the recent 
change of control. It will be remembered 
that the former controlling interest trans
ferred their stock for about 36 cents a 
share to the Cobalt Aladdin, an English 
company, which is working the Silver 
Queen property.

The situation as regards the minority 
shareholders up to the present remains 
just the same as before the change of con
trol, according to a statement made by 
the secretary of the company to The 
World yesterday. It was reported re
cently that an offer would be made for 
exchange of their holdings for shares of 
the Cobalt Aladdin, but no such proposi
tion has yet been made. If any deal Is 
framed up whereby the minority stock 
can be exchanged, full details will be 
announced to the shareholders In the re
gular way.

Elsa|
1 Ll.lkitiiONti .»». 40ÏS-»

ed-7 And Whole List Assumes Weaker 
Tone—Stocks Not Pressed 

For Sale.

'-
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Koehring Mixers produce more good concrete in a give» 
time at less cost^jÉj

J. P. CANNON & CO. Canada u 
Can. Pern 
Central (] 
Colonial 1 
Dom. Sal 
Gt. Wesl 
Hamilton] 
Huron ft] 

do 20 j 
Landed B 
London J 
National! 
Ontario 1 

do.. 20 H 
Real Esta 
Tor. GenJ 
Toronto a 
Toronto | 
Union Tn

POOR DEMAND FOR
CANADIAN LOANS

Memhprs S’qniViM Stock Exchange 
S'iOCKb AND BONDS BOUGHT AND 

r SOLD ON COMMISSION 
60 KING S'lTtfclliT WK«T. TUHO VfO

ed7:f

^ ■!, ...... F 'ii

.Équipped with either Steam, Gasoline or Electflc Motof,
Let us convince you that a Koehring Mixer will save 

you time and paoney.

MONTREAL, April 24.—The hesitat
ing tone of the market gave way toaay 
to a weaker feeling and the market 
closed heavy around the tow prices of 
the day. The decline was led by C. P. R. 
and, apart lrom this issue, which broke 
3% points below closing price of Wed
nesday. Toronto Railway, which declined 
2 points, and Laurentide, 2%, losses were 
not severe. Power wnich is equally 
susceptible to any pronounced move
ment in C. P. R. held well, but showed 
a loss of one point.

The Incentive to trading which the 
market has been looking for all igeek 
came from London early In the day, 
where a weaker feeling prevailed In 
latest phase in the Balkan complications. 
The weakness, as usual, was quickly re
flected In C. P. R. European liquidation 
was given as the principal reason for 
continued weakness in the stock thru the 
New York trading. The slump was re
sumed In the afternoon to 240%, with 
the close at the lowest of the day.

Little stock pressed for sale and busi
ness became very full on the decline. 
Cotton stocks held steady. Canadian 
Cottons tov;çhed a new high of 82 before 
demand tgiriened.
fell back % to 44%. Textile held be
tween 83% and 88 and closed down %. 
Apart from Cottons preferred, Tucketts 
was the only Issue to resist the general 
tendency. Light buying carried It up 
2% point» to 69%.

I'liitue .finIn -ti40 New .Issues Meet Bad Reception 
in London—Better Time 

Coming. • - '
K AaA HALL

MMember Standard Stock and Minin* 
Exchange

COBALT AND FOliCUPlNE STOCKS
CorreHft>«»ntieut*e Solicited / 

fill K1.\U >T WEST

I
LONDON, April 24.—Good financial 

authorities see signs that the worst Is 
over In the markets. "There is," says 
the well intormed financial editor of Tne 
Pall Mall Gazette, "a good time coming 
for Throgmorton street, altho one can
not put the date to 1L This, expectation 
Is largely based on the slackening In the 
trade boom and the curtailment of plans 
In the manufacturing trades of tilt world. 
If this continues profits will be In
creasingly released from business to be 
used for stock exchange Investment.
• The result of the Grand Trunk Pacific 
and the Maisonneuve Issues prove, how- 

, that the happy time has not yet

CANADA FOUNDRY COMPANYBRAZILIAN EARNING^ 
SHOWING UP WELL

ed-7
TorontoPhone M.

LIMITED
Head Office - - TORONTO

COBALT 
CALGARY 
NELSON

LOUIS J. WEST & CO. t -*r
Brazilian Traction gross earnings con

tinue to hover between 8450,000 and 8460,- 
000, those for the week April 19th, as 
received by cable yesterday, amounting 
to 8456,790, which compares with 8378,- 
227 In the same week last year, an In
crease of 878,663, or about 20 per cent. 
The record Is as follows:

April 19- ..
April 12 ...
April 5 ____
March 29 .
March 22 ..
March 15 .
March 8 
March 1 
February 22 
February 15 
February 8

Members Standard Stack Exchange
COBALT AND PORCUPINE STOCKS

Market Letter Free
rONFFTlKH ATKIN LIFE BL'll.DlNts
phones—Dav M 1806: Night. P 27!7

Canada I 
Can. Loci 
Can. .Nor 
Dom. Cai 
Dominion 
Electric 1 
Keewatin 
Laurent Id 

ex. L. 6 
enmans 

Porto Rio 
Rio Janel 
T do. 1st 
Sao Paul 
Spanish ] 
Steel Co.

poRcurae 
EDMONTON 

PRINCE RUPBKf

MONTREAL
WINNIPEG

VANCOUVER

HALIFAX
REGINA

VICTORIAW. T. CHAMBERS & SON
8456.790

459.170
459.508
456.216
449,699
460.692
449.690
463.330
482.486
429,853
462,114

fl r.Members Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS
S8 Colbome St. tdtf Main 3M3-SUU

ever
arrived. Underwriters are saddled with 
80 per cent, of the former and 50 per 
cent, of the latter, altho Maisonneuve 
offered 6 per cent.

BIG SHIPMENT OF
SILVER BULLION PALACE HOTEL

jÜntisted Stocks,Mining Stocks 
Bought and Sold 

SMILEY & STANLEY

OP NORTHERN ONTARIO.BRITISH CONSOLS.
Second Largest Single Consign

ment in Hist at v of the Cobalt 
Camp.

CÔBALT, April 24.—The second largest 
shipment of silver that ever left the Co
balt depot for the London, Eng., mar
ket was shipped from this camp cn Tues
day, when three mines sent out 
of silver bullion, valued at 8162,446.45.

The details follow ;
- Mine. Bars. Ounces. Value.
Nlplsslng ... 121 148.264.53 $88,688.06

71 73,264.09 44,006.00
44 49.760.00 29.868.40

Totals.......... 236 271.292.61 8162,446.46

Cottons common HOTEL CONNAUGHTApril 23. April 24. 
Consols, for money.... 74 18-16 74 13-16 
Consols, for account ... 74% 74%

MONEY MARKETS.

Bank of England discount rate, 4% per 
cent. Open market discount rate In Lon
don for short bills, 3% per cent. New 
York call loans, open 2% per cent., high 
8, tow 2%, close 2%. Call money in 
Toronto, 6% to 7 per cent

1.44 TO
*at South Porcupine, Ont.

Rooms en suite with bath. American or European plan. All 
modern conveniences. Excellent cuisine.

’ Reservations, apply to
A. F. KENNING, Manager
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j St. Law< 
Tooke .. 
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Twin C11 
Tucketts 

M'nes— 
ContagaK 
Crn. Res 

L Holllnger 
f La—Rose 

Nlplsslng 
Banka— 

Commerci 
R Dominion 

Imperial 
Royaj • • 
Toronto . 

Trust < 
Per:

16 KING ST. WEST, TORONTO
Phones Main 3596-3596. '45 C. N. R. EARNINGS

SHOW FINE GAINSMINES FOR SALE.
DECREASE SHOWN IN

GROSS EARNINGS
■yriNF.S FOR SALE—Bucke and Cole- 
a’l man, patented: one thousand ounces 
to ton. Owner, L. E. Beckstelr No. 16 
Ada place. Buffalo. N Y.

236 bars
Canadian Northern earnings continue 

to make a favorable record, the March 
report showing up as follows:

1918.

•4

1912, Increase.
Gross ........  81.685,900 81.572.700 8113.200
Expenses . 1 254,400 1,145.900 108,500
Net............. 431,500 426,800 4,700

From July let to March 31st the record

FOREIGN EXCHANGE.While gross earning of the Porto Rico 
Railways Co. during the month of March 
fell below the previous year, the net was 
increased owing to smaller 
charges.
year to date both gross and net are be
low the corresponding period of 1912. 
Details follow:

PORCUPINE LEGAL CARDS. Buffalo..........
Dom. Red ..I— WILL NOT HURT

CANADIAN COMPANY
Detroit RiverTunnel CompanyGlazebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows at closing:

pOOK A MITCHELL, Barristers. Sol'.rl- 
L citore. Notaries, sic..Temple Biitlülaj 
Toronto; Kecnedy’e Block. Soutli Porcj! 
pine

operating 
For the three months of theIs:

Detroit. Mich.. April 8. 1*11.
Notice Is hereoy given that the Ap* 

nual Meeting of the stockholders of the 
Detroit River Tunnel Company, for the 
election of Directors and the tranestc- 
tton of such other business as may b» 
brought before It, will be held at the 
head office df the company In cite C'ty 
of Detroit, Michigan, on the flirt 
Thursday after the first Wednesday 
(being the 8th day) of May, 1913, St 
10.16 o'clock a.m.

DWIGHT W. FARDEB.
. 4444 — Secretary.

—Between Banks.—.
Buyers. Sellers. Counter. 

N.Y. fds.3-64 dlS. 3-64 dis.
Mt. fds. .10c die. par.
Ster. 60 d.8 11-16 8 23-32 
do. dem.,9 7-16 9 16-32 

Cable tr. .9 17 32 9 9-16
—Rates In New York__

1918.
Gross .... $16.837,900 814.338 900 «2,499.000
Expenses , 12.414.700 10,505.700 1,909,000
Net ............ 4.423.200 2.833.200 690,000

The average mileage In operation In
creased from 8.822 to 4.297 In the fiscal 
vear >n date, and from 3981 to 4297 dur
ing March.

1912. Increase.W BUFFALO REPORT
FOR FEBRUARY

% to % - 
% to %

9 15-16to 9 13-16 
9 11-16 to 9 13-16 i 
9 13-16 to 9 15-16

United States Steel Corporation 
Not a Competitor of the 

N. S. S. & C. CO.

LISTED IN LONDON. 1912. 1913. Increase.
For March—■

Gross .,. 876,368.25 875,204.08 8164.17*
Net......... 33 634.98 36,117.04 2,482.06

For three months—
Gross , . .$222,336.91 8219,883.90 82,463.61*
Net ........
•Decrease,

LONDON, April 24.—Applications 
have been made to list: City of Regina. 
£ &53.900. (. per cents. ; City of Prince 
Albert. L 102.700. 4L: per cents. Production Maintained at Steady 

Figures—Silver at Lower 
Price.

Actuel, Posted.
484% The announcement of the establish

ment of an immense plant at Sand
wich by the United States Steel Cor
poration was taken In some quarters to 
Indicate that It would create serious 
competition for the Nova Scotia Steel 
and Coal Co. Such an idea may be 
dismissed as entirely erroneous, ac
cording to the experts, whao state 
that tne demand for the products Of 
the eastern company will be In no way 
lessened, The fact that the concerns 
are located at points so widely apart 
in connection with the manner In 
which the steel business is growing in 
Canada js sufficient in Itself to allay 
any such rumor. In addition the 
Nova Scotia concern has Its establish
ed connections, and even now le de
livering its products at Philadelphia, 
right up against. the Pittsburg field. 
In addition, the chief steel products 
of the Canadian company Is in steel 
rails up to 40 pounds, to the yard, raiU 
way spikes- and bolts, angle bars, axles 
and ‘général railway supplies, while 
the United States Corporation will de
vote Its attenlon to this line ohlefly to 
80 fo lOd pmûJÏDateel rails.

Sterling. 60 days' sight. 483.40 
Sterling, demand ........... 436.70

105,609.13 102.150.86 3,448.28*
468

J. W. FLAVELLE, President 
W. E. RUNDLE, General Manager

Z. A. LASH. K.C..Ï Vice.
E. R. WOOD, J Presidents

BRAZILIAN IN LONDON. COBALT, April 24.—The mill report for 
the Buffalo mines for the month of Feb
ruary reads;

Mill ran 523 hours: ore milled, 4468 tons; 
average assay per ton before milling, 47.03 
ounces; ounces silver recovered, 186,333: 
ounces of silver paid for during month 
(shipped previously), 205,467,

No estimates are made of htgh grade 
ore, but returns are 
“ounces of silver paid for, 
make settlement, Silver quotations of 
March 1, 1913, per ounce, 57% cents.

NORTHWEST RECEIPTS.

RAIROADS ARE
IN TROUBLE AGAIN

Bernard Ryersen & Co r celved cables 
from London quoting Brazilian Traction 
as follows (Canadian equivalent about 
three points below these) :Investing Small Amounts

A MOUNTS as small as $500 are accepted by this 
company for investment. Four end a half per cent, interest 

is allowed on sums deposited as above for 3 to 5 years, and the 
safety of both principal and interest is guaranteed.

LONDON WOOL MARKET.Wtdtcsday. Thursd y. 1 
Rid. Ask. Bid Am. ,

............ »0% 101 100% 101% |
100% 100% 100% 100%

Erickson Perkins & Co, (J, G. Beaty) 
wired: The increased expenses caused 
by concessions to the firemen are not 
not of great consequence. The total 
Increase for all four roods will not figure 
out much over $3,000,600, The point of 
the matter Is that It compels further 
Increases, to satisfy the remaining em
ployee In the aggregate, beginning with 
the increase allowed the engineers, it 
means a large addition 
Much of to-day’« 
based on apprahension,

LONDON, April 24 —There wer* 1S,- 
083 bales offered at the woql auction 
sales today. The selection wscs a" fine 
one, and the demand was brisk at flntl 
prices. Continental purchasers took 
merinos. The sales follow:

Opening ,, 
Closing ,,. Included under 

— "'as smeltersDULUTH GRAIN MARKET.

DULUTH, April 24—Wheat—No, 1 | 
hard. 88%c: No. 1 northern, 90%ci No. 21 
do., 83%c; May, 89%c; Auly, 91%c to 91%c 
bid; Sept., 92%c nominal.

MINNEAPOLIS GRAIN MARKET,

Cafends- 
Can. Br 
Can. Lo„ , „ ■ Kt

New South wales 2200 bales, scoured 3» 
2d to 2s %d, greasy 7d to Is 1%<L 

Queensland, <500 bales.. «loured Ts 8%d 
to 2s Id, gre*»y 9d to 

Victoria, 1600 bales,
3%d, greasy 8%d to Is %d.

South Australia, 1800 bales, grew M 
to Is 3d. ■

New Zealand 5400 bales, greasy 
to is 2%d.

Cape of Qood Hope and -Natali _ 
bales, scoured Is' 6d to Is ll%d. ST*8, J 
fld to lit**.' *

to expenses, 
selling was probably Receipts of wheat at northwest points, 

with usual comparisons, follow.
Week. 

Thursday, ago.
.... 70

Year.
ago. - The raj 

cottbn id 
Beatty &]

lpF2%d.
scoured, 1# to 9s(Æotnpmu* drnxUb MONTREAL AUTOBUS CO. MINNEAPOLIS, April 24.—Close i 

Wheat—May, 88%Ci July, 90%c to 90%c; 
Sept., 91%c; No. 1 hard, 91%c; No. 1 
northern, 90c to 91c; No. 2

Chicago 
Minneapolis .. 
Duluth .... .. 
Winnipeg ....

18 18I 158 179 137MONTREAL, April 24.—The Montreal 
Autobus Company has secured a Do
minion charter 
Izatlon of 810.006.000, of which 81,000.000 

he subscribed In London, and 
$560.000 in Montreal, Its charter mem
bers are all well-known Montreal capi
ta Vets.

63 41 31
do., 88c to . 181 272 308 k May ... 

July ... 
Aug. ... 
Go), u..,. 
Dec. ...

It will have a cap’tal- 89c.
(V,m—Vo 3 velloxv. 5?tHC to . 
Oats—No 8 wliite. 82^4c to 32^o. 
Rve—No. 2. 56c to 08c.
Pran—$16 to $17.
Flour—Unchanged".

TORONTO EUROPEAN MARKETS.
Edmonton «1Winnipeg Saskatoon Regina'Montreal The Liverpool market closed to 

higher on wheat, and unchanged to 
lower on corn. -
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