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GEO. 0. MERSON & CO.
Chartered Accountants
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c

King 5t. West, Toronto
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PORCUPINE
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Assessmant Work Diamond Drilling
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Surveying Financial Agents
A. 8. FULLER & COMPANY,
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k. ASA HALL
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Exchange
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LOUIS J. -WEST & CO.

Members Standard Stock Exchange
COBALT AND PORCUPINE STOCKS
Market Letter Free
CONFEDERATION LIFE. BUILDING
Phones-—Daxy M 1R06: Night, S

Phone K.

TORONTO MARKET
Lack of Public Interest in the

PRICES SAGGING AGA

| General List at New Low For

BANK OF ENGLAND RATE

W. T. CHAMBERS & SON

Members Standard Stock and Mlning
Exchange

COBALT AND PORCUPINE STOCKS
3 C_olbqrnc: #te - xd'.}’ Main 3153-3154

Unlisted Sto;:ks,.Mining Stocks

Bogﬁht and Sold
SMILEY & STANLEY

15 KING ST. WEST, TORONTO
Phones Main 3595-3596. ~46

MINES FOR SALE.

N R e . e et et ¥
'N INES FOR SALE—Bucke and Cole-
- man, patented; one thousand ounces
to ton. Owner, L. E. DBecksteir

Ada place. Buffalo, N.Y. ad

No. 16

PORCUPINE LEGAL CARDS,
WW ——
O0OK & MITCHELL, Barristers, Sol'ci.
citors, Notaries, sic..Temple Buildingz,
Tororto; Keznedy's Block, South Porcu
pine )

LISTED IN LONDON,

LONDON,  April

24.—Applications

REQUIRES A TONIC

Speculation Is Plainly
Apparent.

Week—No Initiative Is
Shown.

With speculative interest at its pres-
ent low ebb, the Toronto Stock Exchange
seems to need some perennial tonic to
keep it in gopd health and spirits. The
recent movement in ‘‘Rails’” and the
boom in certain of the specialties served
to inculcate some initiative into the
dealings for a few days but now that
these have passed into history the mar-
ket has drifted back into the rut of
apathetic trading. As usual, the dearth
of activity has inspired an easier feel-
ing, and the lst has dipped toward
lower levels again. 3
On the afternoon board yesterday only
seven stocks were deait in, and in four
of those the total transactions amount-
ed to less than 100 shares. No surer
earnest of the dearth of speculative en-
thusiasm could be adduced than that
record. Meanwhile half a dozen of the
prominent securities could be adduced
than that record. Meanwhile f a
dozen of the prominent securities which
generally act as leaders dropped to
lower prices, quotations seemingly sag-
ging of their own weight. The result
was that the close left numerous de-
clines in evidence, and, of course, such
action did not .stimulate sentiment.

Toronto Rallway Down Again,

which dropped to a new low for the week
at 143 a full 5% points under the re-
cent record, and a drop of well on to a
point in Brazilian, which sold off to 97,
its lowest in two weeks, were the leading
features of the day. Weakness was
also shown by such issues as Dominion
Canners, Twin City, Bread, St. Law-
rence Navigation, General Electric, and
Macdonald, all of which showed losses
at some period during the session. That
the declines were held to such small
volume was due to the scant offerings
in the market. Toronto Paper and St.
Lawrence, the recent leaders among the
speclalties, did not vary much. The
former moved up again to 1011 and St.
Lawrence was. off a fraction at 119%.
Bread at 25 was at a new low record in
{ts history. Dominion Iron responded to
further rumors of a pending drop in the
dividend by selling off to 503.

Interlake preferred and-City Dairy were
the only strong spots, and light ad-
vances in these two were not productive
of much interest. Some comment was
heard over the fact that Brazilian closed
on offer at 97, with no bids in evidence,
but the incident was in reality not sig-
nificant.

NO CHANGE MADE IN

Old Lady of Threadneedle Street
Makes Favorable Weekly
Statement.

LONDON, April 26.—The Bank of Eng-
land minimum discount rate was held
unchanged at 4% per cent. today. The
weekly statement, which made a highly
favorable showing, another increase in
the reserves being reported, follows:

Total reserve, increased =£289,000.

Circulation, decreased £8000.

Bullion. increased £281,186.

Other securities, decreased £1,538,000.

Other ‘deposits, decreased <£1,260,000.

Public deposits, decreased £145.000.

Notes reserve, increased <£301,000.

5 (government securities, decreased £153,-

00. :
The proportion of the bank’'s reserve to
lability this week 1is 49.63 per cent.,
against 47.93 per cent. last week.

BRAZILIAN EARNINGS-
SHOWING UP WELL

Brazillan Traction gross earnings con-
tinue to hover between $450,000 and $460,-
000, those for the week April 19th, as
received by cable yesterday, amounting
to $456,790, which compares with $378,-
227 in the same week last year, an in-
crease of $78,663, or about 20 per cent.
The record is as follows:

- B T G e $456,790
ORI ARl venee e 459,170
april 5 ..., sesessesees 459,608
March 29 cecsessass 456,215
MAYCH B8 ci e ceveses 449,699
March 15 . .ccec0n sosee 450,692
March 8:....0 0000 e 449,690
MAEOR 1 .. ccvnnons oes 453,330
February 22 ....... roe 432,486
February 16 ... 429,853
February 8 462,114

C. N. R. EARNINGS
SHOW FINE GAINS

Canadian Northern earnings continue

to make a favorable record, the March
report showing up as follows:

1918, 1912, 1Increase.
Gross ..... $1,685,900 $1,672,700 $118,200
Expenses . 1254400 1,145,900 108,500
N o 431,500 426,800 4,700

Net
From July 1st to March 31st the record
fs:

1018, 1812, Tncreasa,
Gross ..... $16.827,900 $14,238.900 $2,499,000
Txvenses . 12,414,700 10505700 1,909,000
MeE e 4,423.200 3.832,200 690,000

The average mileage fn ﬂ.npmth.\n in-
creased frem 8822 to 4,297 in the fiscal
vear to date, and from 3981 to 4297 dur-

have been made to list: City of Regina,
£053,900, - ¢ per cents.; Qity of Prince
Albert, £102,700, 4% per cents.

ing March.

J. W. FLAVELLE, President
W. E. RUNDLE, Geaeral Manager

Vice.

Presidents

Z. A. LASH, K.C..}
E. R. WOOD,

company for investment.

‘Montreal

Winnipeg

Investing Small Amounts
MOUNTS as small as $500 are accepted by this

Four aad a half per cent. interest
is allowed on sums deposited as above for 3 to 5 years, and the
safety of both principal and interest is guaranteed. ‘

| Company Simited

TORONTO
\\\Equnton

Another relapse In Toronto Rallway, |

Extension of Btanch, Banks in

Prairie Proﬁnceo—fVital :
Statistics of Nation.

A remarkable indication’ of the growth
of the Canadian Northwest during the
last decadeis atforded in the comparison
which may: be made of the banking
facllities. Figures showing the number
of branch offices maintained by~ the
banks might almost be called the. vital
statistics of -the nation, since they evi-
dence ms possibly nothing else ponld»the
ggcreased importance of .the provinces
om a financial standpoint. ;
The figures show that whereas in 1901
there were only 71 branch banks ip the
prairie ‘provinces, there were at the end
of last year no less than 835. The
following shows the yearly record of
branches in each province.

Year: Man. Sask. Alb. Total
1901 ..l eiene.s B2 19* e 71
1902 ..., 00evvs B8 23* < i}
IN08 ..hisnenees B8 42+ - 106
1008 ... 0 uiugss OB Y oo 160
1000 . i ihennea 39 B, 130
48 49 201
91 i 314
116 89 366
i 131 97 392
i 7 SN Y ¢ 187 140 498
1911 .-190 . 303 203 696
o S T R 195 378 253 826

It is to be noted that the greatest
progress in banking in the west has been
made in phe last few years.

BANK CLEARINGS
ARE ABOUT STEADY
But Record ;;:;Vcek Is' Below

Recent Exhibits—Figures of
Dominion. .

Bank clearings: in Toronto are reflect-
ing the slight reaction In trage activity
which is being .experienced in general
thruout the Dominion. The total for
the week ended yesileruay was $4v,b62,01l,
which was a -miilion dollars unaer tne
record or . the previous week, Ilour mii-
iions below the figures for the week
April 1uth, ana five miilions unaer tae
week April drd. Last year's exnibit was
beaten out by a very narrow margin,
the increase being slightly over 1iour
hundrea tnousand dollars.-
The detalls toilow: "
veeas..$40,662,511

This week ..., ., ...

Last week .... . 41,863,705
Last year. ...... . 40,445,512
‘'WO0 years ago .. . 36,971,120
Three years ago .....scese veees 26,835,088

MONTREAL, April 34—Bank clearings
for the week ended today, $0Z,950,891, as
compared with §$54,269,106 for the cor-
responding week last year.

WINNIPEG, April 24.—Bank clearings
for week ended today $26,417,961, as com-

pared with $26,493,176 for the correspond-
ing week last year.

OTTAWA, April 24.—Bank clearings
for week ended today $3,689,669, as com-

pared with $4,931,788 for the corresponds-
ing week last year.

C. P.R.LOWER IN
MONTREAL MARKET
And Whole L;t‘A_ssumes Weaker

Tone—Stocks Not Pressed
For Sale.

MONTREAL, April 24.—The hesitat~
ing tone of the market gave way today
to a weaker feeling and_ the market
closéd heavy around the low prices of
the day. The decline was led by C. P. R.
and, apart trom this issue, which broke
8% points below: closing - price of Wed-
nesday, Toronto Railway, which declined
2 points, and Laurentide, 27, losses were
not severe. ‘' Power wnich- is ‘equally
susceptible to any pronounced move-
ment in. C. P. R. held well, but showed
a loss of one point.

The incentive to trading which the
market has been looking for all week
came from London early in the day,
where a weaker feeling prevailed in
latest phase in the Balkan complications.
The weakness, as usual, was quickly re-
flected in C. P. R. European liquidation
was given as the principal reason for
continued weakness in the stock thru the
New York trading, The slump was re-
sumed in the afternoon to 2401, with
the close at the lowest of the day,

Little stock pressed for sale and busi-
ness became very full on the decline.
Cotton stocks held steady. Canadian
Cottons toyghed a new high of 82 before
demand cafened, Cottons common
fell back %3 to ‘4414. Textile held be-
tween 883 and 88 and closed down 14.
Apart from Cottons preferred, Tucketts
was the only issue. to resist the general
tendency. Light buying carried it up
2% points to 59%.

DECREASE SHOWN IN -
GROSS EARNINGS

While gross earning of the Porto Rico
Railways Co. during the month of March
fell below the previous year, the net was
increased owing -to smaller operating
charges. For the three months of the
year to date both gross and net are be-

low the corresponding period of 1912.
Detalls follow: p
1912, 1913, Increase.
For March— . s
Gross ,,, $75,368.25 $76,204.08 $164.17*
Net ..o 33,634.98 86,117.04 2,482.06
For three months—
Gross ,,.$232,336.91 $219,883.90 $2,458.01*
Net ., 105,609.13 102,150.85 3,448.28*

*Decreass,

RAIROADS ARE
IN TROUBLE AGAIN

Erickson Perkins & Co, (J, G, Beaty)
wired: The increased expenses caused
by concessions to the firemen are not
not of great consequence, The total
increase for all four roads will not figure
out much over $3,000,600, The point of
the matter is that it compels further
increases, to satisfy the remaining em-

ploves. In the aggregate, beginning with
the inc¢rease pllowed the engineers, it
means a large additlon to expenses.

Much of to-day’'s selling was probably
based on app*thension,

MONTREAL AUTOBUS cCoO.

MONTREAL, April 24.—The Montreal

Saskatoon Regina

Autobus Company has secured a Do-
{ minion charter. It will have a ecapital-
| ization' of $10.006.000, of which $1,000,000
| 1! be subscribed in TLondon, and
| $500.000 in Montreal., Ite eharter mem-

Wall Street Views With
2 AlarmSuccess of Railway
. Employes. '

_ Considerable at Times—
Specialties Suffered.

. NEW YORK. April “24.—Influenced by
a number of unfavorable factors, the
stock market . today turned downward
rather sharply. 'Sentiment has been
predominantly bearish for some time, and
it required only the additional weight ot
the latest developments to turn the mar-
ket from the narrow groove which it has
foilowed recently and bring about sub-
stantial declines: Trading was not
heavy, however, and pressure was not se-
vere, except at “intervals.

‘While. selling was mainly professional,
it was ‘apparent that liquidation was in
progress in some  parts- of the market.
Thig was indicated. by the heaviness of
standard .investment stocks and season-
ed bonds, which -declined as readily as
the speculative issues. Many new low
records for the movement were made,
and in the'list were such stocks as New
York Central, Northwestern, Illinois Cen-
tral and American Tobacco. Losses of
1 to 2 points were numerous, with de-
clines among the less.stable industrials
running as high as 8 points. .

Reverse for®Raliroads.

Chief among the day’s bearish influ-
ences was the substantial yictory of the
firemen on eastern railroads in their con-
test for higher wages. While it had
been assumed. that an increase wou'd be
gfanted the award drew attention to the
her operating - expenses “which the
railroads will be_called to meet as well
as to the probability of further demands
from other clasges. of -employes. = The
concern felt in Kurope over the Balkan

' situationr was reftected in the foreign

markets, and .in some semnf here  for
London agcount. Reports of further ex-
tensive applications for capital, the New
Haven enquiry in Boston and the decision
of the natianal administration to send
the secretary of state.to California were
other  itemis which the  bears used in
pulling the, market their way.
Bonds were again in demand.

EUROPEAN OUTLOOK
g - »-‘CLOUDED AGAIN
Lo;don Fear;—;;nplications in

Balkans—Stock ‘Market Is
Weaker.

LONDON, April 24.—Money was in good
demand today. . Discount rates
steady” on the. political outlook.
stock market was again under the in-
fluenté of the Balkan situation. Fears

Scutari,
in which the . continent participated.
Speculative issues were the most af-
tected. The good bank statement had
no effect and all the markets closed dull
and easy with the exception of Brazil-
ian rails, which were weak.

American securities opened steady and
a fraction higher. Trading was light and
prices moved irregularly during the fore-
noon. Later the whole list sagged iIn

was  easy. .

POOR-DEMAND FOR

New -Issués Meet Bad Reception
in London—DBetter Time
Coming.

LONDON, April

over in the markets. ‘‘There is,’”’ says
the well intormed financiai editor of Taeé
Pall Mill Gazette, ‘‘a good time coming
for Throgmorton street, altho one can-
not put the date to it. This, expectation
fs largely based on the slackening in the
trade boom and.the curtailment of plans
in. thé manufacturing trades of Lihe world.
it this " continues profits will be In-
creasingly released from business to be
used for stock exchange investment.

* The result of the Grand Trunk Pacific
and the Maisonneuve issues prove, how-
ever, that the happy time has not yet
arrived. TUnderwriters are saddled with
80' per cent. of the former and 50 per
cent. of the latter, altho Maisonneuve
offered § per cent.

BRITISH CONSOLS..

Consols, for account ... 74% 74%

MONEY MARKETS.

cent,
don for short bills, 3% per cent.

8, low 2%, close 2%.
Toronto, 6% to 7 per cent.

FOREIGN EXCHANGE.

bond brokers,
follows at closing:
—Between Banks.—

Buyers. Sellers. Counter.
N.Y. fds.3-64 dis. 8-64 dis. ¥ to 1Y ~
Mt. fds..10c dils. par 6 to 14

Ster. €0 d.8 11-16 8 23-32
do. dem..9 7-16 9 15-32
Cable tr..9 1732 9 9-18
—Rates in New York.—

BRAZILIAN IN LONDON,

three points below these) :

DULUTH GRAIN MARKET,

DULUTH, April
hard, 883%c; No. 1 northern, 90%c; No.
do., 8%3%c; May, 89%c;
bid; Sept., 9234¢c nomifial.

MINNEAPOLIS GRAIN MARKET,

MINNEAPOLIS, April
Sept., 9134c; No. 1 hard, 91%%c;
northern, 90¢c to 91c; No.
89c. ; ;
Corn—Na 2 vellow, 5514¢ to 56~
OCats—No. 8 wi:l'.e‘_ 82%c to 32%e.

No.
2 do,,

bers are all well-known Meéntreal capl-

Rve—No. 2, 36c¢ to o8c.
Bran—$16 to $17,
Flour—Unchanged,

Mining Stocks on v
- Grade Once Again—Some -

% New

Lake, and the fact that

onthe toboggan: n thrueut ap
tnspired the down tumn 1 oirePparently

were
The

of compiications following the capture of
induced moderate profit-taking

the absence of support and the close

CANADIAN LOANS

24.—Good financial
authorities see signs that the worst is

April 23. April 24.
Consols, for money...., 74 18-16 74 13-16

Bank of England discount rate, 414 per
Open market discount rate in Lon-
New
York call Joans, open 23 per cent., high
Call- money in

‘Glazebrook & Cronyn, exchange and
report exchange rates as

9 15-16to 9 13-16
g g-ig to 9 13-16 | i
-16 to 9 15-16 | : ' & et
| Production Maintained at Steady

Actuel, Posted.
Sterling, 60 days’ sight, 483.40 48414,
Sterling, demand ,..,., 486,70 488

Bonszard, Ryerson & Co rocelved cables
from London quoting Brazillan Traction |
as follows (Canadian equivalent 2about!

Wedacsday. Thursd-y. |

d, Ask. Bid Ask.
Opening ,,..,..s, 03 101 100% 10115 |
CIoeing ,,..v....s 100% 100% 1007 10015 |

24 —Wheat—No, 1 l
9

uly, 91%c to 91%e¢

24.—Close :
Whedt—May, 88l%¢c; July, 90%c to 90%e;

[

88c to

Uow Recf);d'si. ,

“Sentiment - veered o the. bearish side |}

:::in in the mining exchange yestsrday,
nd further deciines. . recorde
o nes. were - recorded

: in
Porcupine lists. The
hinge' dround Pearl

those shares were | -

OLh. tl t and
ovement seemed to

turn in other sections.

. truth -of the matter was that the

| market was absolutely without. init
2.nd consequently p'rov:::‘i s

susceptible. to

he momentary feeling existent among

ﬂh;; trada{s," ke ’ 543
i e most's icant feature of the
was the-fact that numerous of the Coﬁm

bsank into new low ground for the mie
and in some instances for 'ttge oot
Coniagas was off to $7.80, which
lowest since last December and compared
with a high price of ($9.566 ‘in January.
From this it was pltin that the recent
upturn had been lost

year.{ |
was!its

n its entirety under|:
fit-taking and selling by disappointed

holders who had anticipated an increased |
dividend. Hargraves was down:to a new |’
low for the year at 57, Peéterson Lake|’
at 23 passed-.below- the previous bottom
price for the month, and Silver
4% on the curb .was at its lowest since
January.
carried that -issue down to 17, a net loss
of 3 points for the day and a’level mot
duplicated since last July.

een-at
Further selling of Chambers

The shares
old above 30 a couple-of months ago
hen the control changed hands.

The Old, Old" Story. :
In the Porcupine list Pearl Lake was

under pressure, with the price down'to 52
again, compared with 65 at the'close on
Wednesday. Porcupine Gold made a new
low in two mo
lost 10 points at $3.90. The selling was
akin to that recently in ‘evidence, and
called for -::!nexp!anl tion. * Do*ne sold
at $16.50 s !

nths at 23, and McIntyre

#, amgI Juplt?r at g:n was
half a point below the previous e
Crowxx’io Reserve at $4, City .of Cobalt at
64, mnd Dome Extension at 10 were the

only strong spots, but they were practical-

ly ignored in the general down turn else-
where in the list. y ¢

"ANNUAL MEETING - . -

OF SILVER QUEEN

Only Rouﬁnc ‘Business. Put Thru

—Small Cash Balance on

Only routine business. was transacted
at the annual meeting of the Cobalt Sil-
ver Queen, Limited, held yesterday morn-
ing in the Traders’ Bank Building. The
financial statement showed cash on hand
of about $1600, and the report was adopted
without discussion. 'The old board of "di- |-
rectors was re-elected as follows:. Presi-

dent, E. P, Smith; vice-president, €: P.
Stuart; secretary-treasurer, 8. W_2Goed-
erham; directors, J. H. Stephens. Mr.
McLean. : v gl

The. £ilver .Queen .proper'ty:‘"’h under
lease to the Cdbalt Aladdin, an English
company, on a 25 per cent, gross royalty
basis. This concern: has conducted  de-

velopment during the year, but mno ore|

was taken out. Operations have not yet
reached a stage where the secretary was
able to make any warranted predictions
as to the likellhood: of production. in the

coming twelvemonth, . : £ L

~
POSITION OF THE ‘
CHAMBERS MINORITY
Change of .Contrdliing Interest|

Has Not Affected Their Stand-
in;gh as Yet.

Many ' of ‘the minority shareholders of

the Chambers-Ferland Mining Co., Limit-

ed, appear to be somewhat in the dark as
to ‘the exact position in which they have
been placed, as a.result of thHe recent
change of control. - It will'be remembered
that the former controling interest trans-
ferred their stock for about 36 cents a
share to the Cobalt Aladdin,. an. English
company,” which 1is 'working "the “Silver
Queen property. : e

The situation as regards the minority
shareholders up to the present remains
just the same as before the change of ¢on-
trol, according to a statement made by
the secretary of the company to The
World yesterday. It was reported Te-
cently that an. offer would be made for
exchange of .their holdings for shares of
the Cobalt Aladdin, but no such proposi-
tion has yet been made. If any deal is
framed up whereby the minority stock
can be - exchanged, full details will be
announeed to the shareholders in the re-
gular way. g

BIG SHIPMENT OF :
SILVER BULLION

Second Largest Single -Consign-
ment in Histerv of the Cobalt
Camp.

COBALT, April 24.—The second largest
shipment of silver that ever left the Co-
balt depot for the London, Eng., mar-
ket was shipped from this camp cn Tues-
day, when three mines sent out 236 bars
of silver bullion, valued at $162,446 45.

‘The detalls follow:

Valuye.

= Mine, Bars, Ounces. b
Nipissing ... 121 '148,264.52 $58,688.05
Buffalo ...... -§t 78,264.09 44,000.00
Dom, Red .. 44 49,760.00 . 29,858.40
Totals .., ,, 236 271,202.61 $162,446.45

BUFFALO REPORT
'FOR FEBRUARY

Figures—Silver at Lower
Price.

COBALT, April 24.—~The milt report f
the Buffalo mines for the month ?)t'}i'egf

| ruary reads:

Mill ran 523 hours; ore milled, 4468 tons:
average assay per ton before milling, 47.03
ounces; ounces silver recovered, 185,333:
oeunces of silver paid for during month
(shipped previously), 205,467, -

No estimates are made of high grade
ore, but returns are ‘Included under
‘“ounces of silver pald for,” as ‘smelters
make settlement,  Bilver quotations of
March 1, 1913, per ounce, 57% cents.

NORTHWEST RECEIPTY.

Receipts of wheat at northwesal points,
with usual comparisons, follow.

Week. Year
Thursday. ags.' ago.
CHIPRED . ¢; .y tivs- 38 18 18
Minneapolls .., ... 158 179 137
Dulaflh . Giih o w 63 41 31
Wwinnipeg ..., ;... 181 272 308
EUROPEAN MARKETS.

The Liverpool market closed %d to.%d
higher on wheat, and unchanged to 1id
lower on corn. - -

++.$6,910,00000

. 6,770,000.00

s s ss . 6/770,000.00

BEhod it ;tlgﬁooo.lgoo.oo“
ETTERS OF CRED

L, 1‘.?&31- atven to

: rnnmsio!:rt:h; ‘.Ba-nx mo’{;ﬁo q t the
n of:Canada. - - . D et

In Your Home
; _uiné: place _ﬁo'_‘i-’ead,ov,jar{a?n‘st of well-selected, profit-
_able investments that we wiil gladly send you on fe-
_ quest. Then, if you wish to call and'see us, courteous, -
,exb"u;';cit' ‘adyice awaits you, be your investment small
" or large. ‘Write or call. Lk '

" BANKERS BOND COMPANY

: 20 \nmhu@ sT.

LIMITED

SRS NS CEV S

CONCRETE MIX

ither Steam, Gasoline or ElectgicM
Kochring Mixer: will.

St HITED
Head Office - - TOR

HALIFAX

. Bquipped with e
you.tifne and,

CANADA F

you that a

° MONTREAL '
/' WINNIPEG CALGARY .

_VANGOUVER  VICTORIA,

at South Porcupine, Ont.

Rooms en suite with bath. American or European plan. All

onveniences., Excellent cuisine,.
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Detroit River Tunnel Compagy

Detrolt. Mich., April 8, 1818, .

Nol’ce is herepy given that the Aps

nual Meeting of the stockholders of” e

Detroit River Tunnel Company, for the &
election of Directors and the tranese -
tion of such other bisiness as may be <

brought before.it, will’ be helq at the

of the company in iae C'tv

Thursday after ' the:first
(being the 8th day) of Ma
10.16 o’clock a.m.

WILL NOT HURT
CANADIAN COMPANY

United States Steel Corporatio
Not a Competitor of the
w4 N. S¢S, &C, CO.

The .announcement of 'the'establlsh-v
ment of an immense plant at Sand-

wlich by the Unjted States Steel Cor-
poration was taken in some quarters to
would. create serious
competition for the Nova Scotia Steel
Such an idea may be
dismissed as entirely erroneous, ac-
to the experts, whao
that the - demand for the products of
the egstern company will be in no way
lessened, The fact that the concerns
are Jocated at’ points so widely apart
in connéctipn with
which ‘the gteel business i{s growing in
Canada js sufficient in itself to .allay
any such rumor. -~
Nova-Scotia concern has its establish-
ed connections, and even now is 'de-
livering its products at Philadelphia,
right -up..against, the Pittsburg field.
In daddition, the chief steel products:
of the Canadian company is in steel
rails-up to'40 pounds. to' the yard, rafl-
way spikesiand bolts, angle bars, axles
and “genéral “failway ‘supplies,
the United States Corporation will de-

“attenfon th'this line
00" poungd ‘steel’ rails. .
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and Coal' Co, % Dy
LONDON WOOL MARKET,

. LONDON, April 24.—Thers werd, 10~
083 bales offered at the wool, 0
The selection was & fjné
one, and the demand was brisk at fimi =
Y purchasergg-‘,{@*’
The:sales follow: .. n
New -South-wales 2200 bales, sco
‘2d to 28 %d, greasy.7d@ to 1s 1%d.
Queensland, 4500 bales, . stoured 18'8%d
to 2s.1d, gredgy 9d to

... Victoria, 1600 bales,
3144, greasy 8%d. to 1s 3d.

Bouth Austra

the manner in

‘In- addition the

lla, '1800° bales,

nd 5400 bales, gréasy’ ﬂfﬁ'

chiefly to bale oured 1s:6d to 1s.
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