(b) investors or prospective investors of any third state.

4. (a) Decisions by either Contracting Party, pursuant to measures
not inconsistent with this Agreement, as to whether or not to
permit an acquisition shall not be subject to the provisions of
Article XIII or XV of this Agreement.

(b) Decisions by either Contracting Party not to permit
establishment of a new business enterprise or acquisition of an
existing business enterprise or a share of such enterprise by
investors or prospective investors shall not be subject to the
provisions of Article XIII of this Agreement.

3 The Contracting Parties recognize that it is inappropriate to encourage
investment by relaxing domestic health, safety or environmental measures.
Accordingly, a Contracting Party should not waive or otherwise derogate from,
or offer to waive or otherwise derogate from, such measures as an
encouragement for the establishment, acquisition, expansion or retention in its
territory of an investment of an investor. If a Contracting Party considers that the
other Contracting Party has offered such an encouragement, it may request
consultations with the other Contracting Party and the two Contracting Parties
shall consult with a view to avoiding any such encouragement.

ARTICLE III

Most-Favoured-Nation (MFN) Treatment
and National Treatment after Establishment

= Each Contracting Party shall grant to investments, or returns of
investors of the other Contracting Party, treatment no less favourable than that
which, in like circumstances, it grants to investments or returns of investors of
any third state.

2; Each Contracting Party shall grant investors of the other Contracting
Party, as regards their management, use, enjoyment or disposal of their
investments or returns, treatment no less favourable than that which, in like
circumstances, it grants to investors of any third state.



