
(f> investment* means any kind of asset owned or controlled cither directly, or
îndirecty through an investor of a third State, by an investor of one
Contracting Party in the territory of the other Contracting Party in accordance
with the lamtes laws and, in pauicular, though not exclusivcly, includes:

Ci) movable and immovable property and any related property rgets, such
as moetgages, lieis or pledges;

(Hi) shanas, stock, bonds and debeutures or any other forse of participation
ia a company. business enterpise or joint vetur;

(iii) mne", dlaims to money, aid dlaims to performance under contract
baving a financil value;

(iv) goodwill;

(y) intelloctual proporty nijhts;

(vi) rights, conferred by law or under contract, to undertake any ecouiomic
aid commercial acuity, including any rights to search for, cultivate,
cxtract or exploit aturai resources.

but does not mean reg estate or otiie property, tangible or intangible, not
acquired in the. expectation or used for the purpose of economic benefit or
adier business purposes.

Any change in die fors of ai investmeiit dom ot affect its characte as an
invesment.

(g) winvestor' means

in the case of Canada:

Ç» aiy aturaI porion possessing the. cidtuznhp of or permanently residing

in Canada in accordance with its laws; or

(il) aiy enterprise incorporated or duly constituted in accordance wiUi

applicable laws of Canada,

who maies the. investmeat ia the tersitory of the. Repubia of Armenia; and

ia the case of the Republic of Armenia:

(i) aiy natural porion possessing the. citizesiship of or permnaiently residing
la the. Republic of Armenia ia accardance with its laws; or

(ii) any eterprise lacorporated or duly constituted in accordance with
applicable laws la the. Republie of Armmnia

who makces the. mvestment in tiie terrtory of Canada aid who does not posseis
the. citizmaship of Canada;

(h) moesure'lacludus any 1mw, regulation, procedur., requirsemeat, or practice;

(i) "'os" mecam aU amouats ylelded by ai invuatnut aid in parlicular, though
mot exclusively, includes profits, interait, capital pin, divideads, royalties,
fées or ocrren ut income;


