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ARTICLE VIII

Sub rogat ion

(1) If a Contracting Party or any agency thereof makes a
payment to any of its investors under a guarantee or a contract of

insurance it has entered into in respect of an investment, the
other Contracting Party shall recognize the validity of the

subrogation in favour of such Contracting Party or agency thereof

to any right or title held by the investor.

(2) A Contracting Party or any agency thereof which is
subrogated to the rights of an investor in accordance with

paragraph (1) of this Article, shall be entitled in al

circumstances to the same rights as those of the investor in
respect of the investment concerned and its related returns. Such

rights may be exercised by the Contracting Party or any agency
thereof or by the investor if the Contracting Party or any agency

thereof so authorizes.

ARTICLE IX

Settiement of Disputes between an Investor and

the Host Contracting Party

(1> Any dispute between one Contracting Party and an investor
of the other Contracting Party relating to the effects of a measure

taken by the former Contracting Party on the management, use,

enjoyment or disposai of an investment made by the investor, and

in particular, but not exclusively, relating to expropriation
referred to in Article VI of this Agreement or to the transfer of

funds referred to in Article VII of this Agreement, shall, to the

extent possible, be settled amicably between them.


