¢
i

S —

e

st e,

iy

X e Ao

Feg. 15th, 1895.]

@l cure in all cases avising from mental
Worry, overwork, or excesses of any nature.
Sold Onl%r in boxes bearing the firm’s trade
:nm‘,k and wrapper (printed 1 red ink), and
2y be had of all druggists or direct by mail
I;'I?(Y)hk Dr. Willjams® Medicine Company,
Srockville, Ont., or Schenectady, N. Y., at
A cents a box, or six boxes for $2.50.

A Year of Great and Unpre-
sedented Success.

Lif T'he annual meeting of the North American
Ty € was held at its Head Office, Toronto, on
L“i;ila.?’z January 29th, The President, John
o, aikie, Ksq., was in the chair, and sur
0\11_11(1'3(1 by a goodly number of prominent
ipo ley-holders and guarantors. [he Manag-
Ng  Director, Mr. Wm. McCabe, acted as
secretary,
in "]fhe- Am_lua,l Report subniitted, after adver-
WE‘ gthe intensity of the financial stringency
prelsc had characterized the year 1894,
A il{llte(] the following successful results:
ill‘EP leations werereceived for new insurances
am restorations for over %3,000,000, the
ount exceeding that of any former year.
intn‘e satisfaction had been cxpressed Dby
matll?}dqrs of investment policies which had
in wred in 1894, and the report of the consult-
8 actuary allocating the profits of those

Maturing in 1895 hs sen ¢ g s
il‘ectmv%,_ 1895 had been approved by the
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'MARY OF THE FULL FINANCIAT, STATEMENT
.
AND BALANCE SHERT FOR THE YEAR ENDING
DECEMBER 31sT, 1894.

., .
(J‘"-Sh income

fh income. ... Ll ... 558,304 93
Cpe.n‘llture (including  death
m:“{l}sa endowments, profits,
h ; all payments to policy-
Asers) L. e 286,193 40
et .. 1,987,446 30
erve Fund.. .. ............. 1,564,020 00

et surplus for policy-holders.. 338,216 75

Wirntay MeCabe,
Managing Director.
Audited and founml correct.

James Carnyre, M. D,
Auditor.

A“diting Committee of the Board,

Ebpward (GALLEY,
Jamrs Scort.
v The re
. ork, the
very ful,

W, il;{l‘ffﬁ 21'111‘.‘81 to the very careful investigation
and Systemd( ;nade‘ of the Company’s methods
invest; i 8 0l business, he declared that that
the Verg( ion 128 conclusively proven to him
lstmbivﬁ (%:‘ef‘wt‘_qegl'ee of executive and admin-
Cery ¢ tl( pacity brought to bear by the Offi-
. e Company. The secret of the

1)(131‘(; of Mr. W, T. Standen, of New
~ompany’s consulting actuary, was
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1001(&"“318 prosperity must be found by
8inge %eimfk to 1881, the success achieved
and e 08 the logical result of the strong

nduring foundati i
: datio ¢ :
er said n then laid. He fur

“« .
husin(gls leevlv of the serious depression in
yonp. ineream es duru}g bh_e past two years;
Worthy “an ?e In premium income is very note-
The incre y wlll‘ 139 found to be very unusual.
for 1894 :fe 10f $63,859.65 in premium income
&{éency Sta, f;f( ences the mlapmbili‘ty of your
men of i, and proves that it consists
how to a 1501‘ and intelligence, who know
effect, PPly their energies with the Dbest
X3
for tE(? “?u(gli_'ll}l In interest receipts speaks well
J com}J)a lc.lo“snes?s of your investments.
able j¢ 50 ml",ely high rates ofinterest obtain-
Your defer;gflﬂhlinvg 1for which the holders of
mlr‘l‘dl‘y gratefu]. idend policies may be pro-
"lina.biog va%lua'tlon of your assets and the deter-
ed Ot your liabilities have been conduct-

(!Onserv
Srplyg o 2vely, and they show a clear

8 Y
Showyg 1 of $338,216.75. This surplus  fund

ey .
ity you afr::l;d any question the absolute secur-
duriy even T:j\‘bled te offer to policy-holders
Ston, "y ¢ severest of monetary depres-

: e pr . b
Are ye. Profits you are in a position to earn

a ;
*gely in excess of what can be
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earned by companies debarred from privileges
of being able to invest their assets in Cana-
dian securities.

¢ Policy-holders are often carried away by
the size or age of a life company. The crucial
test is the vatio of assets to total liabilities.
Next in order of importance, probably, stands
the surplus and surplus-carning power of a
company.

“\With assets held downto a rigidgold hasis,
you nevertheless cover every liability and have
a large margin of safety over and above every
requirement.

«Undoubtedly the North American Life
Assurance Company has attained that degree
of solidity which can best be understood by
comparison with any of the large companies.
In all essentials—especially those of acquired
surplus and surplus-earning power-—it is not
excelled to-day by any other company.

“Insurers are too apt to overlook these
requisites and give undue importance to mere
age and size, which, unsupported by other
valuable considerations, really count for
nothing. Illustrations of this can be seen
to-day in the United States, where many of
the smaller companies, although forced into
competition with their larger vivals, are giving
much better and more satisfactory returns to
their policy-holders than many of the largest
companies.

“Stupendousassets ave offset by correspond-
ingly large labilities. TIn the balance sheet
they do not add strength, the test of which,
in ‘well established companies, is the true
ratio of resources of assets toliabilities, which
is absolutely independent of the guestion of
size.”

The adoption of the Report and Balance
Sheet was moved by Mr. Jolm L. Blaikie,
President, who had no doubt that they would
be heartily approved, as, in all the vital par-
ticulars which indicate solid success, they
marked gratifying progress, as shown hy the
following figures :

Total cash income for 1894. .. .. $558,394 93

¢ ‘e ‘e 1893 . ... 482,514 08
Increase (16 per cent.).. ..., ®75,880 83
Total assets, December 31, 1894 1,987,446 30

¢ ¢ A 1893 1,703,453 39
Increase (17 per cent.)....... .. 283,992 91
Total reserve and surplus funds,

December 31, 1804, ......... 1,902,236 75

Total reserve and surplus funds,
December 31, 1893.......... 1,616,572 26

#285,664 49

These large increases are all the more
gratifying when we consider the dull times
experienced by so many, and the keenness of
competition for business. They cannot fail to
convince any thoughtful and intelligent stu-
dent that not only is ample provision being
made by the Company for every contract, but
that a large surplus is being built up of, out of
which alone profits for policy-holders can
come.

A comparison of the business of the Com-
pany at the close of 1894 with what it was
five years ago showed an increase in payments
to policy holders of 123 per cent. ; in insur-
ance in force, of 60 per cent.; in cash income,
of 91 per cent.; in assets, of 143 per cent.;
and in surplus of 374 per cent. Thus, while
the assets have increased about one and a-half
fold, the surplus has increased fourfold.

The more closely any person scrutinizes
the figures of all the life _insurance companies
doing business in tlre Dominion of Canada,
with a view to ascertain which can do the
best for insuvers,the more he will be convinced
that the North American Life stands in the
very front rank.

During the yast fourteen years the Com-
pany has disbursed for death losses endow-
ments, profits on investment policies, ete.,
over threc-quarters of a million of dollars,and
at the present time holds as security for its
policy-holders’ assets, as per balance sheet,
%1,967,446.30, and in addition uncalled guar-
antee fund of $240,000, or in all the large sum
of §2,227 446.30, thus giving a r‘elati\'e secu-
rity doubtless unsurpassed by any other com-
pany.

The Vice-President, Hon. (. W. Allan,
seconding the resolution, said that he fully en-
dorced every remark of the Chairman as to
the progress of the Company and Ehe solid
position it had attained, and as a Canadian

Increase (18 percent.).........

283

Institution we could all look forward with per-
fect confidence to its increased growth and
future prosperity. The motion was unani-
mously carried.

Owing to the absence, through illness, of
the Chairman of the Finance Committee, his
able and comprehensive veport ou the satis-
factory position ofthe investments of the Com-
pany was read by the Hon. (. W. Allan, who
further said :—** 1 should like to be permitted
to add to what has been said with regard to
our wortgage investments. Perhaps I may
claim to speak with the advantage of experi-
ence, having been connected as a director and
President with loan companies for over thirty
years. I have taken a good deal of interest
in the subject as a member of the Board of
Directors of this Company; and Ican say with-
out hesitation to our policy-holders and others
that I doubt very much if there is any other
company in the country whose sccutaries are
of so high a character as those held by the
North America Life. They have been selected
with great judgment, and we have the advant-
age of aman of very large exporience in M.
Galley, who exercises great care in reporting
on all properties offered to us for loans.

James Thorburn, M. 1., presented his full
and interesting annual report on the mortality
experience of the company, after which Mr.
J. K. Kerr, Q.C., moved a vote of thanks to
the medical director for the able manner in

which he had conducted the affairs of the-

medical department. This was seconded by
Sir Frank Smith, who expressed confidence in
the future of the Company and his satisfaction
at the excellent financial result of the past
year’s work.

Hearty votes of thanks were tendered the
Board, Ofticers and Agents of the Company,
and at a subsequent meeting of the ne\v¥y
elected Board, Mr. John L. Blaikie was unani-
mously re-elected President, and Hon. G.
Ww. Aﬁ]an, J. K. Kerr, Q.C., Vice-President.

THE
GREAT WEST.

If you desire to lewrn what is going on in
British Columbia ; what openings for busi-
ness and investment ; whal opportunities to
nminke a new home in that delightful Province,
subseribe for the Vancouver ‘“Nrws ADVER-
TIskR. - -Daily, $8.00; Weekly, $2.00 per
annum, free by mail.

I you want Lo secure tOw Casionters or Lo sell your
goods in the West, advertize in ihe Vaneouver C“NEWS-
ADVERTISER."

MANITOBA.

Thnr Free Press, Winnipeg, is the oldest
newspaper in the Canadian Northwest and
has a larger daily circulation than all the
other Winnipeg daily papers combined.

Tui Dainy Frek PrEss circulates in every
town reached by rail between Lake Su-
perior ani the Mountains.

Tur WEEKLY FrREE Press has the largest
circulation amongst the farmers of the
Northwest of any paper.

ADVERTISERs can reach the people of Mani-
toba and the Territories most effectually
by means of the FREE PREss,

FOR RATES APPLY TO

THE MANITOBA FREE PRESS CO.
Winnipeg, Manitoba.

Parisian Steam -
- - Laundry.

67 Adelaide 8t. Weat.
'ProONE 1127.

Shivts, collars and cuffs a

specialty. Mending
done free.
Established 1873,

E. M. MOFFATT,

Manager.




