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cal 'lire ini ail rases arisiîsg froin îîîcîîtîîl
lvorry, oî'criork or- exfesses of atil)' iiafui 1.

IsOlg cisi ini boxes iîeaingi the firîi's traile
Ilr iiitWrapper f priîîteî ini mii iîik). amid

lOay he saîl of ail drnggists or direct iîy îolail
frein l)u. Willianlis' Mý1eîiiciîe toispt.iy,

50 Onnvilla Ont., or Schienectady, N. NY., at
10'usabox, or six boxes for - 2.50).

V ear otfU-reat andti ULipn'-
sed euted S-ac ess.

Ileaimal mesetinîg of tlic Northî Aiîricaîs
Life ivas hceld at ifs Hcead Oftfice, Tloronto, Oh1
Tiiesdait January ý29t1î. l'lie lîresideisi ,Jolhn
L Blaikice., w as hoi tlhe chair, aii ' soc
retudcd h)y a gooîhly nuinnbcr of proîîîliîseuif
POIiCY.hsoiticrs andl gularantors. flic Maiiag-

Ig9 I)ireetou, Mr. "Wîi. Mefalie, acfed as
seutary.

. 'lihe Animal Report solîuîitfcd, afteî ,îîvcr-
ing te flic intensif3- of filc finlanciai striuigcncy
Whiieh hadl cuaractericîl flic ycar 1894,
pueseitcîl thc followiîîg sucecssfoi resuits :
APpiicatioiiswcrc rccivcd for scew iîisuraiiccs

an rcstnratiouis for, over - 3,0t00,0t), tlhc
iinioint cxcceding that of aîîy fornier year.

]fntuu.e satisfaction hatl lîcci expresseti lu)
thie lielders of ioî'cstmit policies îvhicli Iss

iiaf in1 1894, and flic report of flic coîîsult-
Dgacfuaîy ailocatiîîg filc profits oif tiiose

in&fuiriuig ini 1895 isu Ibeen apiproi-e< lay tlhe
Diîreters iit.tTXEiN

ANti, iîîîÀaî S;IiEIT F011i THE Y E Xi Nii

ileî itt31S' , 1894.

Cash inon......... ........... 558,394 93

da15,ii-r (inclintg ilcati
cai îi eiidowiiients, profits,

liOlilers) payîncnts to Policy- 26 9 1
sst. ............ 1,987,446 30

ilescrîte Fîîi..........ii;, 1
Ntsiurpdus for. policy luolders_ 338,216 75

NaI sagiisg 1)irector.

Aniitceî and' fouinîl correct.

.TAiiaa CARLYLE.i, I%

.Audlitiuig Coîîîîîîhttc cf flic BO;

81ttr CuOTT

llereposrf cf Mr. Xw. , 1' Stand
X'k, flic ('i-nîiliy e<>isilfitig ut

'n-ry fulli.

,<Referriug to flic i-ci, careful ini
*ht'u ieiulcmade cf flic Conlipisl

îinld 3Ystchns cf tuîjsiocss, lie declare

flc tveatyolias c'ociusively pro'
le eygucat degrce cf exeutix'e

ituafiie caIpaciti. brouiglit to lîcar
Cnr f the Conpayý. The sec

l'o MPaflfYs ptospcuify inist lic
.Oking iîack te 1881, thic siec

8
lIdce, hning9 tie logicai resuîit cf

and nduingfeuistiationti lin lait
II n mw cf flic scrious dle1
buiescircles tuitihug flic past

Yeîîu increase ho pucinhuni incine i
%$orfhy, anti wiîî te fouinl to li e-

fo ilndcase of 63,859.65 ini pri-c

a r 
8

94 eUidnces, flic aiiaptabilh
uieocf viger and infelligemîce,

liew tu appiy flicir ciergies xvii
nffnct 0

feu, Isel gain in iuifcresf ueceipfs
T'he th iud iemeisness cf ycur i
alli un artely iiiglî rates oit

ls FSeinethingi for if the
Yeuiu dlef. Wnuc

feîiMb. i'l 1 dividinnd policies ni

luiiatio oVlfiOîf your assef i an
nd io cfYouu liahilities hiave 6e

diiOtsevatiehs
tiu s cf aîî 1fiîy sh

ShOW 8 ) I$318,2îi6.75. Ti su,
if tn an1est ion flic aîîs

dYeuar 
n

8rrý01 ar evneblnd te offurt.fo puo
Ti e the snvnus fnoeprofin8 yereto in cs
eVr argnîY i 0 excess cf wv

cariiet 1>3 cuîîîiailies <mitaircd flou)î priviieges
tif I)iiriii able tii iîsvcst tlîcir assets ini Cana-
diaîî scriîîi'îes.

1' oliî- boîtiers aie oftco airicîl awiay i y
thie suze i age of a life i -tînpaiîy. 'F'lic cruclial
test is the ratio cf assets to total iiaiîilitics.
Nex t ini otiler otf îuipîrtancc, îîroiîai l), standts

the surpilus andi sîîrîîlîs cariiiiig power <if a
coiapaiîy.

-W\ifi asscts lielti iowii tii a rigiii guid tasis,
3011 îevcrtiîeless cove e very liaiiility andî liave
a large lîsargils of safety over andi adiov c very
requ 1niesIt.

IUsdoubtcîly the North Aoicricaii Lif
Assuîranîce Compîany lias attaiiîed f bat <leguee
of soliîiity w-hici can iîcst lic îîîsîirsfooi t 3 '
eoîîîîariscoi iviîli aîiy of' tlie large colipaiies.
Ini adl csseistiiils cspeciadly fliose of acîjoircîl
surplus anti surplus-earîing îîower--if is îîot
excell <iLaïy liy aiiy otlier ciipaiiy.

Jlîîsurcrs arle too apt to ovcrioîîk tliese
rcî1 iisites and give îuduic importancei to iiî<eie
age anid size wiviili, îîosîpportcîi 1)3 uthîcu
valiaiîi coîîsîîlcrations, really enuio for
îîotlsisg. Illustrationîs of tlîis tan lie seîî
to-day ini tlhe Unitedl States, w-iirc înaîi'y of
the soniler coinpanics, tîltisougli forceil into
competition witi their larger rivais, arc giviog
lîuchbtetter anîl more safisfacioryv returos to
tîscir polie) -hliders tbaîs înaîy oif tlhe iargcst
cumjîpanics.

1Stulieisîions as sets tire offset lîy ceircspoliili.
ihigly large liablitics. Iii flic bualanice sliet
tlscy (I îîot suit strcngtlî, flic test oif wliich,
ini wcIl esttiilislittî coîîpanics, is flic truc
ratio of resonirees of assets toliaiiitics, wisicli
is aiîsoiutcly iiidepcîiîlcît of tlic quecstions of
si re.

'l'lic adioption cf tlie Report aîii Balanîce
lSliet iras isoîcd iy ',Mr. Jouis L. Blaikie,
1lrcsidceiit, w'lo bil no0 douutt tlsît tlîey woîiui
lie leartily approvcd, as, ini ail thc vital par-
ticidars wbIicli iîiticate soid1 succcss, tiîcy

îtiîaki gratif 'ving progress, as shown 1î )y tlic
foiloxxing figure-s:

Total cashi ilt-oii foir 1894... .55,9 93
189)3.. 482,514 0)8

liicicase (16 pet- cenît.)............75,88(1 S5
'Votai tssets, IIcNhNic 1,19 1,987,446 30)

Il Il ýI l.1893 1,703,453 39

Iîîcrcase (17 per censt.)j.. ......... s 283,992 91

[D., 'Totai reserî-c aîîd surplus fuîîsîs, .3

Anîlifor. D leceiiibcr 31, 1894 ........... 192267
tal reserve andî suirpîlus f îîîîîs,

ard, l)ccîîbcr 31, 1893 ........... 1,616,5720 26

,LiA, Iierease (h8 pe centi.) ........... M2)85, 6 64 4 9

Thiese largeI iîîcrcascs arc ail tlic miore
gratifying ivlien îxc conisider the iluli tinies

eii, oîf New expcîiecci Iîy xc însîîy, and the kccooess of
tuiaîly, iras comisîititicîi ftir buîsiness. 'l'by cansiot fail f0

ccîîî'mîec aii3 tlîtîglîtfîd aind inîtelligenît strîî
vesti"atîon tieît.tlîat iiot oîiiy is aimple pîrovisioîn being

i(s ineflînîs msade by flic Conmpany for î'er3 eoîîfuaef, ist
ti tlîat fliat tlint a largc surplus is iîcing but up of, ouf of
ccii to lii w'hicli aloîîc profits fou poiic3 lîoiîicrs eau

anîd ai in- ctîîssc.
by file Olli- A coîîîaîristîî of tlhe businîess of flic ('oi-

ref cf the îîaîy ai the cuise tif 1894 iih wlîaf if iras
foud hîy lve 3-cars tige suc xwci an iîîcrcasc iii pa3'ntcuts

s5 aelIiex'cd to pliic)' hlîers cf 123 per cenît. ; in îîsîîr-
flic stuoog ance iii'f<îrce, of 61) peu cent.; ini cash iîîcîiîe,

d. He for- cf 91 per cent.; ho assets, of 143 uer cent.;
andi in suîrpluis oif 374 per cenît. 'lhuis, whle

pressîon ii tlhe assets liai-e iiicrcascd albout mie ani îî lf
fwo 3'cars; foui, flic surplus lias iiereascîl fotîrfolul.

s i eiy note- 'l'lie uîîcîe cboscly aiîl' persou scrufoîizes
ry unuistul. flic figures of ail tlic life iîsîuaîîce coîîî1 anics

houii iîîconîe îioing buîsiness iin flic Doimiioin of Canadia,
ty oif yoîîr iil a îicîr to ascerîsin wlîich eau (Io the

if couisists test for iîisîiics,thc more lic îrii te "onî'iîced
whu kncîv thiat flic Nortli Auîîerican Life stands ini flic
Il tlhe lîst îcuy fronît raîîk.

l)uriîîg filc yasf fourteco ycars flic Coin-
spcaks ircil pauiy lias disturseil foru deafli losses ciîuow-
îvestnîcots. ucients, profits on investusent 1iolice, etc.,
;ccst ottain - cx'cu thece-quarters cf a msilionî cf doliars,aoîi

lioldeus of at flic puescof tiîsie iîoids as sccuuity fou ifs

ay te pro- poiicy-hlîcdcrs' assets, as per ibalanîce alîet,
.1,96i7,446. 30, imîl ini additioni uneaiicd gîîau-

d the <leter- aîîfc fîîîîd cf $240),001 or ili air tlic large sum

eo coinîiiet of ><,2,4i3,thîîs ghiîîg <i relative secu-

0W a cicar rity duoîttks 88 îîîîsîîpasscd 13 auîy tter Ccii-
upitis f îiid pan)'.
olute, seenur 'Thi Vicc-Pucsiîieit, Hou. G4. W. Ailaîi,

lie3' lîuldeus îecoîîiiîg the resoitîticis, saii
1 

fsaf lie fîîli 3 en-

ary depres- douced cvccy rcînack cf tie Clîairîuîaiî as te

thon toecaro flic progrcss cf tue ('onipanly andl flic soiî

bsat cau he position if lîsî attaiîîcî, and as a Camia<iaii

institution we conld ail iook forward witli per-
fect confidence to its increased growth anti
future prospcrîty. '[le mîotini wtis iiiitii-

nosycarricîl.
)w iîîg to flic abîseceî, t lîougl ililess, of

tlie (hairinan of t lie Finainie t'initelis
alble and coniîrelîciisivr repiort oii the salis-
factory Position oftbe in;'estnîents of the Coin-
panv ivas reai by the Hon. C. W. Allan, who
finthler sajil il-" slinuid like to lie periitt cd
f0 add to whlat lias heem said w li regard to
our nyoitgagc investinents. Pcrliaps I nîay
claini to speak witi file advintagc of experi-
coco, hai-ing been coiinertcd as a director and
1>residcnf w ifl boan coiiipaniies for oî er thirty
)cars. I have takenl a good deal of initcrcst

nii the sulijeet as a nîceiniier îof flic Boardl of
1)ircfors of tîjis Comipaniv; and loeau say iif-
oit hesitation to onr- poliiy-holders and others

thint I donhi vert iich if t here is any other
coiiipany in the rýoinfry whose secntaries are
of so higli a cliaracter ais thon' lii-'lil y t he
North Amierica Life. '[bey have been selcctcd
wifh great j udginict, and we hav e fthc aîlvaît-
age of a inan of very large exporience in Mul.
(hîliey, îvlo exertcises gîcaý't, rare i reportîng
on ail pî'oîertîes oflujrcd to ils foir boans.

Jaincs 'lhorbnrn, NI. I ", prcsenlted lus full
and intercsing animal report on flic îîortaiity
expcricuîce of tlic oîiiy afier wîiclî Mr.
J. K. Kerr, Q.'., niuovd a; vote of tlîanks f0
flc inedical director for the aide nianner in
whicli lie liad roîîîiîîtcîi the affairs of the
niedicai departieiit. 'lhis wias secoinleil by
Hýir Firank Siîiitlî, ivlii expiesseui confidence iii
flc future of tue Sonipaily aind bis satisfaction
at flic excellenit tiuîaîci. î'esîîit of the past
year's wvork.

H-earfy vo<tes <if tlîaîks were tenîleccît the
Boarîd, Oficecs andl Agentis of the Conîpaîîy
anti at a sidîscîeîît mîeetixng of flic iîcïly
eiected Board, M.i,. Jolii L. Blaikie was unani-
mîonsh 1 c releci cd l'ts n ,andl Hîî. Gi.

WV. Aii.ý .1. Ký. Kerr, (QI?., Vice-Presidlent.

GREAT WEST.

Blritislh Columbilia -, wiîat îipenîngs for lbusi-
ness5 andi iii estîîîeît ;wliat upîîortîîîitics to
niake a îicî bone ini thiat îleligbfîl P'rovince,
siîiscriiîn foîr tlhe Vaniouîver ''NiEwNs An)vu-
Tisitti."' l)aily, $8.00 i; XX l i' ,2.0)O peu

aîîîiî, fiee iiy miail.

A 1 1 v tý I i t t', n. rirt t » Y u t. t r

MANITOBA,
'l'îîî Pios.l'csss, Winnîipcg, îs the oldcst

îîewsiîaîer in the ('anadian Noctlîwcsf and
bas a larger daiiy c'irculiatioo thaîî ail tihe
otiier Winnipeg ilaily papers coîîîbiîscd.

'1',11t, ii- FEEs PsRSS cîrculates ini evcry
fown îcaclîcd iîy rail iietuwcn Lake Su-
perior andic uMlîotains.

'Lo WERLY FRrv, l'aras lias the largesf
circulation aiiioîgsft flie fîirîîers of the
Nortliwest of aîiv pajier.

Aiiv s;TtSiiRS caît icacli thte pleople of MUani-
toua and flic Terrif<icies îîîosf cffcctnally
by inAIicii Of fle FRsEE l'aras.

FO A iS PLY Tii

111E MANITOBA FREE PRESS CO.
Winnipeg, Manitoba.

Parisian Steam -

- - Laundry.
67 Adeiaide St. West.

Shîritt, uniurs anuttif s a
mttpînuaity. t<ioîdiuîg

îloîî froc.
EstatihohOi 1873.

1E. M. MOi'FATT,
Manager.
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