
HEAD OFFICE, - - MONTREAL

TO BE INCORPORATED BY SPECIAL ACT OF -PARLIAMENT.

Capital: 44,000 Shares of $10 each, $440,000.
TO BE ISSUED AS FOLLOWS:

22,000 "A" SHARES-$220,000.
22,000 "B" SHARES- $220,000.- $440,ooo.

10 PER CENT. ON ALLOTMENT.
10 (à IN 3 MONTHS.THE "A" SHARES TO BE PAYABLE AS FOLLOWS: 10 IN 6 M
10 si IN 9 "i

And subsequent instaiments as may be required. It is believed that before more than 50 per cent. be called up, dividends will be paid.The " B " Shares, fully paid up, to be handed over to the Quebec and Lake Superior Mining Association on the transfer by te of theirMichipicoten Location of 6,400 acres, for which these shares are to be taken in payment.The "B Shares to draw no dividends until the holders of the " A " Shares be reimbursed their whole expenditure ont of profits, after whichthe " B " Shares are to share pari-passu with the " A " Shares.

PRELIMINARY PROSPECTUS.
It is well known that the copper mines of the South Shore of Lake Superior are the most productive and remunerative in the world. On theNorthern Canadian Shore of the Lake, at certain points, the metal occurs in rocks o! the same formation, and, so far as yet developed apparentyin as great proportion and under equally favorable conditions. Hitherto the principal developments o! this nature have been confined to the QuebeMine, on 1Wichipicoten Island, the property of the Quebec and Lake Superior Mining Association; and the resuts of the preininary workings havefully justified the most sanguine expectations of the proprietorsThis mining property, comprising ten square miles in extent, is situated towards the western extremity of the Island of Michipicoten. At thenorth end of the property several shafts have been sunk to considerable depths, and exploratory levels, cross-cuts and adits have been driven, prov-ing the existence of, at Ieast, thre extensive, contiguos, and at some points very rich, native copper bearing Ash Beds, similar to those of the

groat mines of the South Shore. Thase workings, as weil as the general geological and mineralogical character of the property, have been carefallyexamined by Dr. Sterry Hunt, LL.D., F.R S., F.G.S., Mr. Charles Robb, Mining Engineer, of Montreal, and other competent authorities, whoereports are uniformly of the most encouraging nature.It has been estimated that over 850.000 have been expended in exploratory works and other improvements on this property. Such mines-sshown by experience on the South Shore- prove more remunerative in proportion to the extent of their operations; and as further capital is reqairedto open up and work the Quebec mine t the desired extent, the Association have decided on offering it as the basis of a Joint Stock Company, uponthe terme and conditions hereto appended.
From the Reports above referred ta, it will be seen that the conditions of the Quebec Mine very closely resemble those at the Quincy Mine, on the

South Shore. which up to lst January st has divided over $2,230,000 in profits on a capital of 1200,000; while their 88 shares are now sellingz At -25. At the Quincy Mine the average per centage of copper rock treated je no more than one and a quarter ; whle at the Quebea Mine it je firlyestimated to be about double this asount, and the beds are thicker. By the recent introduction of diamond drills for underground exploration, andof rock drill and air- compressora for blasting, and by other great improvements in mining and dressinq, the cost of working such mines hae beenreduced ta about one-haif of what it wae formerly.
As to the prospects of profitable returns, besides the more extended reports of Dr. Hunt and Mr. Charles Robb, reference is made to the letterhereto annexcd, from Dr. i: nt, who is regarded as one of the best authorities on the native copper deposits of Lake Superior. And a better proof 01

the convictions o! the present proprietors on this point canuot be given than the fact of their wilhingness ta transfer s0 valuable a property, and abidethe result by waiting until the new Company are entirely reimbursed their outlay before claiming any share ao the profit.eIn the immediate vicinity of the mine (which is nearly at the level of Lake Superior) and on the properiy o the Association, j a amall lake at àheight of 220 feet, with abundant supply of water, which will probably give all the power necsnary for dressing purposos. Should auxiiary aeaopower be required, fuel for this purpose can be obtained off the Company's lands at a cost of about 11.25 per cord.A farin bas been laid ont near the mine where 200 acres will be under crop next year ; and an additional 100 acres will be ready for seeding the
following epring; so that vegetables, fresh meat and dairy produce can be furniehed ta the minera at a cheap rate. Aiter next year, tbis farmn Willbe capable of supporting 60 to 100 cows. The evistence of valuable fishing ground near tke mine will add another source of cheap food s apply.The probable immediate construction of a railway to Sault Ste. Marie gives promise of direct and speedy acces ta the poparty from theOffice in Montreal, and wiJl afford additional means of carriage of supplies ta and producta from the mine.

We are fiy jstified in believing that an investoent f 8500 (fity shares) wül produce an income of $500 per annum, if not more-this coI'natsio cpen. Shod ot u esui mof than oprions o! the Quincy Mine ln working similar beds, yielding only about ONE PER CENT. fni v T o0pper. F31oId au ede yield moei hnnn per cent., we should have m re than a prportionate increase a! profits, for the rea ntat1efirst ans per cent. covers the whole cost of production, leaving the value of the additiunal capper ta b. added ta the net profits.

Letter from Dr. T. STERRY HUNT, LL.D., F.R.S., F.G.8.W. W. OTuÀET, EsQ., Pr.aidnt Quebec and Lake SBpedror Minig Co. MaNTEAL, 4h De g,emX DA er -The plan which yn have submitted to me for a Company ta furnish capital for developing yeux Copper Location on Michlpîcton 11W
meema ta me very llberal. I have already, on more than anc occasion, sxpressed my opinion, baied an personall inspection ln 1872, and on the reporta of sube

qun xlorations, that thc properly in question is of great valne. I believe that in its proeut state, the mine, with a comparaîiveiy smai] outlay, may b. *ho 7taId large qusntities of copper, and by jndicions management become a source a p grea n profit.Il has long been a rcpruoh that thc Canadian copper deposita on Lake iperior have been left undeveloped, and I arn satlafted. frais my own ob»seaOothat no territory on the southern mirof Lake Superior offers greater promise tao th. melan ae MIchipiced n.Wishing you ail suces in your enterprise,
I romain, very trulv vours

DR. DAWSON, LL.D., F.R.8., F.G.S., Principal of McGill University.In a lehher ta tir, Mme, dahed 16hj ,17, maye: " I regard It au certain tiaI tire rocks af icpie be o t1h, Mme 0101afomton witirbOï09 heKlflcoud hO oui te bea Shore, snd that tMe native opper ccnu in them under imilar conditions. It hai long been my oîncn ibt
Pu kl ol e nouet te ba an ths r emosj on th 

aNoothan 1h.. copper.P deShf ! iors ai Lake Superion, a they have beeu n the South shore, mariage",
Whend 8, hve be the u onbed, or 100 mubscribere have base obtained a meeting of these will be called for the Election of ProvisiOPè

Direciora~~ lapoedwt .Orgaui.atiOu Of th. Company, procuning th. Chartr, kecIutondiig hivetotar are, therdore, rqued to snd i their applications without delay to, or sign the subscription list at the office ofW. W. STUART, 4 Merchants' Exchange, MontrOL

1074 TriE MONETARY TIMES AND TRADE REVIEW-IN$URANCE CHRONICLE.

MICHIPICOTEN NATIVE COP )PER COdMPANY, .(Lifflite.


