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THE MONETARY TIMKS

Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
fr Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THONSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

[ INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.

Pacific Buildings, 88 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

(GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Uffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FKAIGIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and

. Real Estate, Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Reat Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, ccllection of rents and sale of city property.
This a,, <ncy controls the management of 350 dwellings.)
Jver th...”en years' experience in Winnipeg property
References, any monetary house in western Canada.

JouN RUTHERKCRD,

a Aucti

OWEN SOUND, ONT.

for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.
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Cdunsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
2. M. Counsell, HAMILTON, Oanada.
F. S. Glassco. .

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Inquiries respecting;investments freely answered

Municipal

ANSWERS TO ENQUIRERS.

PRESENTATION OF CHEQUE.

Ques. 1.—A cheque is drawn payable to . . .
or order. When payee personally presents for
pavment cheque at bank upon whom it is
drawn, has bank a right to demand payee's
endorsement of same before paying him the
preceeds? Can bank legally refuse to pay him
proceeds unless he endorses cheque? Take it
for granted that payee is known to bank or has
been indentified.

ANns.—When the holder of a cheque presents
it for payment at a bank he has to do nothing
more -than to present it to the person from
whom he demands payment, but when a cheque
is paid, the holder is to forthwith deliver it up
to the party paying it. He need not endorse
it, assuming that he is known to the bank or
is otherwise identified.

Ques. 2.—A cheque is issued payable to . ..
or order. Payee resides away from place where
cheque is drawn payable and is unknown to
bank (payer). Payee encloses cheque to bank
with letter requesting bank to forward him
proceeds, that is, he really presents it by letter,
but does not endorse cheque. Can bank
legally refuse payment without payee’s endorse-
ment ?

ANs.—Presentment for payment must be
made by the holder, or by some person author-
ized to receive payment on his behalf to the
bank. The Bills of Exchange Act provides:
** That where authorized by agreement or usage
a presentment through the Post Office is suffi-
cient.”” Although in England and the United
States such a usage has existed for many
years, especially in the case of cheques,
it is said that no such usage has existed in any
part of Canada. If such a. mode of present-
ment be a good mode of presentment, the ques-
tion of the payee’s endorsement is dealt with
in the answer to the first question, but subject
to the limitation that if the payee be not
known he must have himself identified to the
bank.

Ques. 3.—"A,” say in Toronto, draws on
“ B" in Chesley, through, say Merchants Bank,
Toronto, draft is drawn payable to Merchants
Bank of Canada, or order; Merchants Bank
forwards draft to bank in Chesley for collection
and remittance of proceeds without endorsing
it. Can bank in Chesley refuse to remit pro-
ceeds to Merchants Bank, Toronto, unless they
endorse draft?

Ans.—Until * B " has accepted the draft and
named a place of payment there can be nothing
to remit. Assuming * B " to have accepted the
draft payable at his bank in Chesley, then the
position is that of the payee of the cheque in
either question 1 or 2, according as draft is
presented personally or by letter for payment.

S. B. writes: * Kindly through your columns
reply to the following : A. owns fully paid stock
in Farmers' Loan & Savings Company, lately
suspended ; stock was purchased 72 days pre-
vious to suspension.

1. Would A. have recourse against previous
holder of shares? No.

2. This company has charter under Building
Sncieties Act, 1859. Is there a clause in this
Act similar to clanse No. 96 Bank Act, 1890,
re liability of shareholders who have trans-
ferred their stock? " No.

A FILLIP was given to the Ottawa lumber
market last Friday and Saturday by the advent
in that city of a buyer for the Standard Oil
Company of the United States, who, according
to the Citizen, purchased large quantities, in-
cluding about eight’ million feet from J. R.
Booth, at remunerative figures,

DAVID A. PENDER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignes,

28 Wellington St. East,
Toroato.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limfied

IS OPERATED BY

W. Barclay Stephen$

Manager of the Company.

Under the laws of the Province of Quebec the Co::
pany cannot be appointed directly to trusts, such 38 of
signees, etc. Therefore, Mr. Stephens will act on ha in8
the Company in all such cases, the Company ;ssﬂﬂ‘ns”
all responsibility and reliability in regard to any
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL:

,__//

. LAWRENGE Rl

Montreal, is the best known hotel i
Canada. Some of the most celebrate

people in the world count amongst its
patrons. Its excellent COISINE, cen-
tral location and general comfort aré
reasons for its popularity. . <

HENRY HooA®
Propriete™

Rates, from $2.50
to $5.00 per day

PHAPER

FOR PRINTING ON
FOR WRITING ON

FOR BOQKS
FOR CATALOGUES
FOR LEDGERS

o
Stipulate for our Paper when S"’

an order to the printer. G
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Toronto Paper Mfg. 00
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