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CANADIAN BANK OF COMER.

Another of Canada 's prominent finaneial institutions, the
Canadian Bank of Commerce, shows a satisfactory record for
the past year. Profits of $2,992,951, an increase of $181,145,
or almost 20 per cent. on the paid-up capital of $15,000,000,
anld 10.5 per cent, on the paid-up capital and reserves, ware
realised. The shareholders received this year a 10 per cent.
dividend and two bonuses of one per cent. each, the whole
equal to $1,800,000. There was written off bank promises
$500,000. There was transferredl to tesit *1,000,0001, as comn
pared with $2,500,000 last year, and the reserve hý niow *13,-
500,00. The amount transferred to pension fundiý was in-
ereased to $80,000, and the rernaining balance of %v452 as
carried forward, compared with $771,578 in 1912.

Loaus ainount te $154,576,889, and show a fallinig off of
or $9,000,000 front last year.

Aggregate deposits of the bank at the close of the year
Weri ',192,813,000.

Liquid assets are set dowu at $97,308,000, an increase of

ver $20,000,000 upn 1912, and of $30,000,000 upon 1911. Ap-
prah ei ne-third of this amount, naîuely, $30,415,000, isheld in gold and legals, these gold reserves being roughly *3,-000o,000 ini excess of1 f2

uconsiderably its already strong position and bigla reputation.

$12 FREDERIOK TA.YLOR'$ FAR1WWELL TO LONDON.

At a complimentary dinner of the Canada Club in 1,oni
don to Sir Fredericki Willîams-Taylor, a distiuguishedauiîe
was present. Sir Frederick, replying to the toast to hlmmad
a witty speech. 'Il arn sure you are ail surprised-I certainlyv
arn-to hear that 1 was the possessor of s0 mnany admirable,
ebaracteristies,'' he said. "'When 1 read the other day iii thie
»obcraygeou Courier that 1 was a bustier, and in the Calgary
Eye Opener that 1 was a ]ive wîre 1 did nlot reoguiize miyýseif;
but wben 1 find the staid easteru press of Canada referring
te nie as a brilliant banker and flnaneier-God save the miarki!
-1 arn appalled at this giaut's robe tbrust on my iinworthy
abiouliers3 hy well-iueaning friands. Appalled at the thoughit
of returning to lb. e among my discerning eountrym iiet, who
soener or later are bound to find nie out. Now, wbnI îs
the description of the paragon I arn supposed t e i te lîke
fllniging away ambition, to live out the rest of rny liffe lu tlii.s
lan'd of pure delight surrounded by friends capable of conceiv-
Jgsh laing liiii hllucinattions. Perhaps thîe sanest reuîarkç
mnade about nie was in a paper bore, vhîch destribed nie3 as a
plain matter-of-tact Canadian. A protty shrewd fellow that.
But this let nie say: The f act that 1 have been appointed te
xny position is evidence that the directors of the institution
believe me to bie possessed of the necessary qualifications. I amn
myself ouly positive of possessing one of the necessary quali-
Lesations, and that is a c]ear conception of the great respousmibil-
ities whieh my position involves, coupled with a grimn desire
te do my best.

i"Iin the position 1 have occupied ropresentiug the instîtu-
tien in question in London I have rnerely tried to do my duty
aceordling to ruy own interpretation thereof. And, after ail, as
gorne piflosopher says: <Life lies not iu the events that fall to
a man., but in that mnan's handling of them.' It may iuterest
$Orme of yen to Ieare that when came bore to this position
1 biad nlot oue word of instructions,' written or verbal, from ruy

bwatcief, the late lamented Sir Edward Clouston. Our crities
igtsay; 1 This is the Bank oft Montreal 's awtul way of

dolng business '-but Sir Edward Clouston knew, aud I knew,
Îiiat instructions were unocessary, for my long training in the
-Bankc of Montreal had taugbt me merely to bie truc to the
-.,,.t tradlitions of the institution; and I could not thea bo taise
te my belovod Canada, nor faIs. te the people of tbis country.
Lord Strathieona would tell yen, and rny frioud Sir Thomas
Skinner would confirai lit, that the poliey of the Bank ot Mont-
,eai bas over beon to assist ia rnaintaîning by every proper
means in its power the credit and well-beiug of the Dominion
of Canada. During my eight years of office in London the
BanIk of Moutreal has been the medium througb wbich Cana-
dian boans aggregating no less a sumn than *500,000,000 have
R,.en liosted ln this market, plus many millions of private
isiOneys transterred to Canada, and sorne *125,000,000, the pro-
,ed of Canadien Pacific Stock issues.

cif1 wonld not suggest that the bank bas net made a modest
turn on this business, for it is not a charitable institution, but
We bave niade more than a finaucial profit, we have made a
,.perted norme for ourselves in this great mouey market of
the world, and played an important part in maiataining the

ietge ot Canada in this old Motherland. Tt is a great
lesse, aud a great priviloge, and a great education for me
tev lived in this counutry. I c ame bisre with an inberitod

agfectioIi for old Englind, with a deer-rooted respect for Anglo-
S ýXon laws aud tradition and for British character, 1 return? th tlhose feelings aceentuated aud întensîiiod; 1 feel that I

ama botter Canadian for having lived in London, that I bave
a clearer and broader view of Cana.dien and Empire pirobleme,

nin tbait I arn lu a better position to assiat to the extent te
wbe I arn capable iu àtrengthening those links whech were

foge h the immnortal Wolfe on the plaine of Abrabarn-links
tbtwill Fptsnd to the day of Armageddon-to the. lst greot

iflot Of ail."P

WHAT MONTREAL FIEE INVESTIGATIONS SHOW.

0f the tires recentiy investigated by Fire Commissioner
Latulippe at Moutreal, tbiree were said to have bison started
by the hbldren droiuiig inatvlhes, while to the fourth oue no
cause couid bie ascribed. That his littie daughter aeîidentaiiy
dropl>ed a match ln the coller when she was sent for soins
bugar, wvas the opinion et Mr. 1. Goldsteiu, whese groccry store
ait :48St. Lawrence strpet was gutted by tire on the eveuing

asIji fari, u as coiid ie aiscertaiîicd, wvere aise respon.
sbc1r ai tire ioid riginated lui theo dIreasiiiakiing establish-

milt of Mnr. Alfred Lafortune aet 5j49 tintario atret east.
_Matches %%ere thte caoee anthler blaze in the >lheds lit the
reatr et _>14 1elarlit, strei

No caue ould be asigoed to tbe origin ot the tire wbich
caus.ed *200daoiau(ý In tlie lîeîîîe ot il. Lar tliauuîe, 2165 St.

flens steeton beccîîîbeýr 9t11.
lerdigthe eubci wîc ccurred at 10.14 paîn. on

i)eeîiber12that the lîreîiiisv ut Mazx Levy, taler, 384 Beau-
bie steet iti~a sttcdthînt t[ue lire broke eut in thre cellar.

Noeof ilic iresseol dac any theory as te the
causýe et tue tire, buot asý it lîad beeni stated b)y Nirs. Levy tlîat
suel blad takenv1 trî,îîîih [jluv, asie with were la littie
but'' the conîiseîrthouight it was possible that lu thuls
ý%ay the lire iiglbt ha e beiitatd Tlho stock iii the shop
M\as esti:inted at about $0,auýd the lixturos et $200. The
sutin iusýured fer %%as *,0.No datriage was caused te the
stoc-k, oiy te the coellar aîîd sarae

Byv tlle tire wbc ccrc it the shop of Arthur Menard,
butcher, 312Verville stet Bordeaux, ut 12.37 a.m., on De.
Lembei(r 7th, lo , f $Svwsca vd hïi the insuralîce figure
%Vas *25, Te outrea wa beIived to bave bven caused by
a cigarette tal11lig onl Uic fleur.

'rule otber cae hwr os,' tires at 1989 St. Denis street,
eccnpied by Jee 1 h rnîand Mongeau, mud at 1491 $t. Andre
street, oecu1 îiod by Aniede Cerenuhthec daniage, being

*40and *I100 rpetv.
That the tire lu thle Celunlibia ll'ubbler Company, 710 St.

I>niiqestrvut, c1i 1>eeemibur lOth was soe and that tlîia
opiîionj was neot onily hield by hliîelf bult by eillera wbo* hbad
Ileard ithe vîdn at theii inoqoiry, wvas thie assertioni et Fire

Ceîîiiisioer atlipe he11 adjourninig the iietatien
sine (li.

l1larry Be* aiv the o s ins xîuud ette that
biu w\as traveller for, ý nn:Iseo a liree i, the 1fine. At thie
tiîue of stiokiakirig ieiiobr the value ot tle ,godc was
about Il(-0 he sid. le could neot explain the enigini et the
tire, iaur ltei. tact tlîat twýo sepa;rate lioles iail beeîi buiriied lu
tho hairdvîood flouning, the r being nio evident cuonecýtien or
trave of tire ctee thens.,

uesiou .byà relroseuitative of the Caledlonia lasur-
auco ~ h liei Iay b dîtd obd Ieeioe o thie cern-

pany 'a oficehfore thîe tire sud askedJ if the inisu rance wvas
aI righit. lie liad douie this, as hoe was uinder the impi[resýsion
thiat thevre hadl befen ail unereajs ini the premniurn et *'30, which
hie çislled I te ttle up. The iuquir 'y thenl adjournied.

As te the tire iiu the pr ofiese Douglas Brothiers, Lim-
ited, 19 St. Manirie street, ou Ilecenîber 16, at 3 aam., Fine-
man P. Munno, of No. 1 Stationi, Youville square, tostitied
that the tire broke ont lu two phlaces ou the second stury. and
that oue of these wvas twenty feet from the other, with nu
trace et lire betwee,(,

Firemain Avchilie Laiiiforte, ot the saine station, testitied
that tilere %vis ne materiail about, which wben burning would
bo likielyv to fiy suid scatter spanks.

Alexandlen Ilogan, sulienintendent of tbe place, stated that
mca had been weorking outil 10 p.m. the nigbt of the lSth.
Atter the mon ha-d gune, hoe sud 'Ur. Douglas had left tegether.
Everytbing at that tume badl appeared ail riglît. The fi baed
beon established for years in Mýontreal, and'had nover before
badl a tire.

Iu giving evidence betore Commissioner Latulippe there
was ne doubit in the mîmd ot Phiiip Lescarbeau tlint the lire
at bis furniture store, at 765 St, Catherine street east, oanly
on the înorning of December IOth, wns causedl by thieves, who
lu their atteînpt to scek ont tue vainable articles bail appar-
ently iightod a match aud tiîus set tire to the place. l'he
owuer lied been ia business fur thirty yoars, and nover lied,
a tire betoro. He bail stock for *2,000 and was insured for
$1,000. Everything was burned. A firemian stated that wben
bu annived at the sconie et the tire the front and back doors
were open.

.Another blaze which was *tue subject of inquiry was that
wbich occurred ut 1.45 a.m. on December 16th at the promises
ut Phllip Groasman, merchaut, 1071 St. Catherine street east.
It was tbought that the uutbreak was cansedl by the bout
trom the electnie ligbt, whieh was near the ceiling. The pro.-
pnietor ut the bouse, Philip Milo, wus aiseofu the opinion that
the draught between the two celings fostened the fuames. The
stock, valued at $3.000, was iusureda for $2,000, aud the dame-
age wss botweon $800 sud $1,000.

Mr. R. W. Steele. hâving been appoiuted te the position
of sAcretary of the Dominion Se<-uritieg Corporation, Mr. ).
M. Wood succeeds hlm as western representative of the
corporation.
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