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TRÂDE OP CANADA COMPARED

àThat of Australia-Statisies of Importa and
Exporta.

An interesting comparison of the trade of Canada and Au-
[il is made by Mr. D). Il. Ross, the Canadian Trade Com-
luner at Melbourne. Taking the Canadian figures for the
1 year ended Mareh 31, and the Australian figures for the

.mded Dcember 31, the imports, exports and total trade
h. Dominion and the C'ommonwealth in 1911 and 1912 are
rn, for comparative purposes, in the appended achedule:-

Imports.
.Cnda.472,247,540

-Australia.....325,461,991
-Canda ....... 59,320,544
-Au8tralia.....379,557,801

Exports.
$297,196,365
386,283,773
315,317,250
383,136,787

Total Trade,
$769,443,905

711,1745,764
874,6317,794
762 ,694,588

The total trade of Canada in 1912 showed an expansion of
1,192,889 over 1911, while in the sains period the trade of
talia inereased by $50,948,824.

wulid Importa of Oversa Goods
Coiacident with the. progress made in recent years by manu-
uri.g induetries in Australia, says Mr. Ross, and the great
a&mlon in the. value of theïr output, bas been thie increased
orts of oversea goods. With bounteous years of production
remunerativeý prices obtained for practically ail the. prin.

j producta shippedl abroad, the. import figures reflect the.
eýaed spemding power of the people. The marked growth
he.importsawsu the. contraction in êxports in 1912 is, how.
1, iewed1 with, somne apprehlension. There are already îndi-

oua tlint the. 1913 impotations will be on a restricted acale
ais that the. exporta wilI be considerably less ini value than

h., precepdinge three years.
The followicg comparisen of imports, exporta and excisas of

,Prta for the, jast ten years is of special interet-

Total
Imports.

£37,81 1,471
3ý7,02,-0,%42
3i8,34 6, 731
14,744,912
51809,033
49,799,273
51,171,896
60,014,351
66,967,488
78,098,313

Total
Experts.

£48, 250, 112
5 77),9 1 5
ài6,841,035
69,737,763
72,824,247
64,311,058
6.3,318,836
74,49(l15o
79,482,258
78,834,73f)

Increase of
Exporta.

£10,438,641
20,465,073
18,494,304
24,992,851
21,015,214
14,511,785
14,146,940
14,476,799
12,5 14,770

736,417

Prospects Tis Year
le oversea tradle of the Commonwealth constituted record
«. Tii. re>gord was attributable to the. phenomenal lu.
in, the. value of the îmnhorts. Through varions causes,

eecaqed production on account of unfavorable clinlatic
loua, the trading outlook is not generally considered te
igfai-tory. It is anticipated thaet the decrease in. exports
-, wlll b.e followed by a furtiier decrease in 1913.
,hile the, cuatoma revenue fur the firat seven months of the.
ypar end ,d Jfanuary. 31, 1912, was £9,252,441 against £8,-

f or teprevîous period, and gave net increase ef £818,.
ct January was the. tiret month showing a decrease (£113,.
The. Treasury IJepartinent looks for the remaining 6iv.

s of the. filiancial year to continue to show a shrinkage.
ýringe1ut financial conditions in Australia show ne abat.-
an wiule importera are unable te obtain thoir accus-
linaa accommodation it is bound to be refiectedl by a

Letunt lu the. volume ef orders being placed oversea. D..
âhe adverae outlook, trade tiiroughont Australia coutinnea
& aennd basis and if generous raina are experieced tu
:bc recupeýratîve îowers of the country aiiould apoedily
Pxistmg auxieties.

VOOABULARYr 0F FINANCE.

,ce bas a vocabulary of its own, and te the. unin-
rnuy ot the termas frequently used are a mys%,tery, and
e whose business compel filera te use ti. Jago and
ouJld not cb.arly elucidate thé meaning of them if
te do so. Tu a recent investigation twe thouRand
Lnd personal, letters were examined by a learned doc-
r2,001 separate words wer. diacovered in the 24,000
words used in the. letters, and 751 of tiiese appeared
in fact, 43 words occurred su frequently as te make

be total number. This shiows how limited la the, use
*To those interealed in banking, moey, credit,

~mds, commercial papier, securities, etc., su1nei a atate
is uunecessary. Por Siniths' Financial Dictlouary
me.dium fer an incr.aaed vocabulary, an increased

knowledge et finance and ils piiraseology in ail ita
liflrationH. Il is simply arranged, but cemprehenslve
and indispensable for everyday usage.
,yg 7taancial Dictionary. Howard Irving Silth; 82.
maeazine Company, New York.

CAPITAL tNVE8TMENTS INi LATI14 AMERICA

From British Sources Were More Than $1,000,000,O00
in six Yelaru.

(SPecially coutribnted by Mr. P. Taniayo, Mexieau consul,
Toronto).

There is a st.rong prejudice, among some people, againat
Mexico aud al] Latin-American eountries, whieh is the. ton-
sequeuce of nt.ws of war or any disturbauces ther. given eut
by the. pres, bc-ing frequently exaggerated. Tiie press has se
manv itemsý to handle that il is only the inuat sensational
happenings in those fur distant countries thal their correspon-
dents furuisi them uews for the. Canadien public.

There i5 somne inrormation, iiowever, which la of great
importance( f'or the (Canadian businiess insu, as are soume tacts
whicii will oconvey% the. knewledge of tic financial standinig et
the. couutiry' witýe ho ina already made important investinentâ,
or May haive an opening for samie.

Mexwo bias earued se great a confidence for the investinent
of foreign capital, that even for the. lest period, during wiih
it was iexisting under abujormal conditions, the. influx of for-
eign capital did not seein to be affeeted.

Latin Aierica Attracts Capital.
The olo, n are the. figures given% by a well known Eug.

liah papier lui regard ho the. invealmnents of British capital lu
Latin Amneriç-an t'ouutries for the. last six yesrs ending in 1912,
whlicih show reu1Its as follows-

Argentine................898,991,095-
Brazil...................336,382,935
Me'Xico....................141,29Il9,195.-
Chilo. -.......................... 124,:,89,265
Cuba .............. -........... 7,244,445
l'arau.........................3,9.5

As il miay b. uoticed, Mexico held third lace foir thoue
six years.
Decreaes are Sbowu.

reuîpiriiug the invealments mnade dulrinig 1912 withi those
et 1911, we fiud that lier. waa a detlcvit in 1912, but huai tact,
however, mayý nol b.ý taken as very v ignifluant iiu tiat wiih
concernas te exc because, as il may b. v soeen fronithe figures
given below, Mexico wvas neot tlie oly one, wh.re a. devreasG
of Britislh capital too(k place, sud ils deficit waýis amller by
far than liaI of sonie thei(r ceuntrîes, The record for iiose
two years shows those re.sull--

1911
.Mex ice........................6,161
Brazil............................9,6,0
0h11 ............. ............ 4,5,6
Cuba ........................ 3,5,6
Peru.............>.........9,865

-1409,375
6;6,714,360
14,059,975

4 ,2112,5-)00

NOVA SOOTIA STEEL ANID <bAL COMPANYT.

Tho profits, et thto Nova 8ýoti1L Steel andi' Coal ompllraniy
for thi. year endied Dvertember 31st, 1912., wevre largely redured
as a reamult of tii. -on)tinue1d dumping ofUnte States iroui and
ateel preducts for tic, greater part oif tic y ear. This affec-tedl
aeriously'v tho lprie.o of iron aud attel in Canada.

The. profita f'or the. yýer were 100o 9 as voitupared wlth
$1,019,392 for 1911. Tii. b)alance- te the. credit of' tho profit
and loas account on Deemnber 31, 1911, was $508.511, whih,
with tiie profita of the year, wake a total of 1,014.The,
sinkig fund paymieuit for the. year, $26,105, waa used in re-
tirlug tiie bonds of the. company, the. suin of*2,9 was
added te the resorve f undai, and the mumi of $61,009) exponded
for improvement sud betterments to planit waa writteni off.

The. turn of 8,02waa added te thi. insurance reserve.
After providing for the. abeve tranafers and paymnenit qtf iu-
tereat ou bonda arnd debenture stock, dividenda and other charges
as s4hown by the. aeunits, thie surn of $452,60(1.21 romainsat>
tiie credit of the. profit ami loas accounit. Tho. amiount expended
durlng the, year on c!apital aceount wam $1,279,589, whlch
amnount (lem,; $9q,241, the. original cost of ti. steamner Wo-
bun, wiic ha. be.u aold, aud amanli sales), have ben added
to the. property and mines account.

Th-ii aç-ity and eflicieney of tii. plant and wonk of the
compauy bave been lncr.ased by tiie expendilure during the.
past few years. Wlth the. incrvaaed revenue which the. coin-
J1any- expeet lu receive from the, larger sale of ore, the. higiier
prices being reevdfor otiier produetm, and wvith the earn-
ings from new plant installedl duriuig the. past tewv Years, miuei
of which is only now becomning productive, tii. directors think
that 1913 vvill give a eonalderable increase iu earnings over
aay previons year. They have under conuideralion the. opvniug
01 a new colliery at 8ynyMines and otiier impruvemients, and
additions te plant an'd equipmnenl at Wabania, to provide for
large outputs of coal and ore. The. f-unda necessarv to mieet
li- e contemnplated capital expienditure will b. raised biY at furtiier
issue of debenture stock. Dividienda at the. rate of 8 pier cent.
0On the. preferr.d and 6 per cent. on the. common sharea ef tii.
rompany for the. y.ar have been paid quarteriy.

Il will b. interestlng te see whetiier the idumiping ot United
States producta continues thia year, as hhat is obvious1y a
serions facter for the Canadien vompanies.
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