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UNION BANK OF CANADA.

The thirty-fifth  annual general
meeting of the shareholders of this in.
stitution was hell atb the banking houre
fu Quebee, on Thursday, June 14, 1900.

There were present: Mossrs. Andrew
Thomson, I J. Hale, D. C. Thomson,
1:dmond Gilroux, Wiiliam Price, James
King, Hon. John Sharples. Mesars,
Georgo H. Thomson, C. P. Champion,
David Smith, J. H. Simmons, John
Shaw, William Brodie, Harold Ken.
nely, Arthur E. Scott, A. J. Messer-
vey, J. I. Lavery, Lieut.-Col. J. I,
Aurnbull, and Captain Wm H. Car-
ter. The president, Andrew Thomson,
Isq., took the chair, and requested Mr.,
1%red W. Smith to act as secretary,
and Nessrs: John 8haw, and C. P.
Champlon as scrvtineers, which was
agroed to.

‘The Dircctors’ iteport.

Phe chairman read the report of the
directors, which was as follows:

The directors beg to submit o state.
ment of the assets ana liabllities ol
thoe bank at the close of the {inanclal
year ending May 31 last, algo ‘the fol-
towlug statement of the result of the
pusiness for the past yeax:

Balance at credit of Profit and
Logs Account on  May 3lst,

The Net Profits for the yl‘;{r:

— /
)

33,108.89

after deducting expenses of
management, reserving for
interest and exchange, and
making appropriations  for

bad and doubtful debts, have
amounted to.... .... .. 162,931.40

$196.040.38
Thich has 'been appropriated as fo}-

lowa:
Dividend No. GG, Three per
CONLoeee oves osase oo aesne +++360,000.60
Dividend No. 67, Three per
cont.aanns ve cesess sessre. oo 60,000,
Transferred to Reserve Fund... 50,000.00
Subscription to Canadian Patrlo-

tiec FUNQeeee eoee ceesee seees 1,000.00
Balance carrled forward .... .. 25,040.38
$196.040.33

The business of the year has becn
satislactory, and from the profits ob-
taivel an addition of fiity thcusand
{$50,000) dellaty has been made 9 the
Jicet Account, which now am~unts to
tive hundred thousand ($50(),000) dol-
lars, . : N

During the year the Ottawa branch
of the bank wasg closed, and brapches
were opencd a8t Pincher Creek and
Yorktou in the Nerthwest Territories,
with satisfactory results.

The directors have to record with
nouch regret the death, durlng the past
year, of the Hax. E. J. Price, for many
vears an esteemed member of the
boavd, and at. the time of his death
\kee-president of the bank, the va.
cancy on the board was filled by the
election of Willinm Price, Esq.

‘The usual fuepection of head oiflce
and branches-of the bapk has bheen
made duriug the year.

A. THOMSON,

Presidenti.
Quebec, June 14, 1800.
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L1ABILITIES.

Capitat stoek . . .
Roserve fund $ §00,000.00
Batanee of pe-nt
and loss ac- ot
caunt carrled
forward N 235,010.38
Reserved for In-
terest and  cx-
change .... ..
Reserved for re-
bate of lInterest
on bllls dis.
counted. . ‘e

Notes of the
hauk in clreu.
tlon .. ..... $1,6068,827.00
Deposits
Inter-

ecaring

08t .. esees oo 1,411,700.07
Deposits  bearing

fnterest . .... 5,163,837.64
Balances ¢u

$2,000,000.C0

19,476.13

28,601.26

573,117,977

e
agents  In Great
Britain .... .. 233,010.01
Divtdends W ne
claimed.. .. .. 596.61
Dividend No. ©7.  ©0,000.00
8,428,071.13
$11,001,188.90
ASSETS.
Speata ., o e 243,012.88
onsinlon Gov-
erssuent  notes.  508,893.00
Deposit  with Do-
minion Gov-

crnment for se-
curity of note
circulation
Notes of and
cheques on

§0,000.00

other banks ... 196,319.82
Balances due by
other banks In

Canada .. . 21,036.67

Balances due by

agoents tn

United States., 179,993.17
Munteipal and .

other bonds ... 128,812.66
Call louns on

bo‘nds and 535.490.11

stoeks .. .. .. D35,190.

— $1,5893,578.31

Other loans and
bills  discount-
ed current .... S,647,910.49

Overdue debts
testimated 1loss
ol) .. ... .. 30,72419
Real ostate
other than
bank premises . 118,870.51
Mortgages A
real  estate sold _
Bh.\' t}m !umkl .. 11,003.10
ank oremises
:lmd furniture... 2%(())(%(\0(())((\)%
Other assets .... 100-00 < 9,207,610.50
$11,001,188.90
B v, WuBB.
General Manager,

Ouebze, Maly 31, 1900.

It was then move:d by Andrew Thom-
son, Esq. seconded by James King,
Esq.:

«“Phat the report submitte? to this
mecting be adopted and printed for
vistribution among the shareholders.”
—Carried

Moved by Uleut.Col. J. F. Turn-
puli. scconded by Hon John Sharples:

“Phat the thanks of this meeting are
duc, and are hereby tendered to the
general marager, managers and ¢« ther
officers of the bank, for thric care-
ful attention to its alfairs.”—Carrled,

Moved by Willinm Brodie, Lsq., &ee.
onded by David Smith, Esq.:

wwhat the meeting now nroceed Lo
the clection of directors for the en-
suing year, and that the ballot-box
for the receipt ol votes be kept open
until 1 o'clock, or until five minutes
havo elapsed without a vote being of-
fered, during which time proceedings
ba suspended.”—Carried.

The ecrntineers appointed at the
moeeting reported that the followlng
gentlemen were  elected directors of
tlle bank for the ensning year:

Uslon fund, $400,%0
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Messrs. D C, Thomson, E, J. Hale,
Ldmond @Giroux, Aadrew Thomson,
James King, Hon. John Sharples and
Wim. Price.

Votes of thanks to the chairman for
presiding, and t2 the scrutineers, ter.
minatot the proceedings.

FRED. W. 8MITH,
Secretary.
WINNIPEG BANK CLBARINGS.

Returnug  for the Winnlipeg Clearing
House for the sweek cnding Thursday,
show as follows @

Week ending June 21, 1900 ....$2,362,050
Corresponding  week, 1809 ... 1,805,810
Corresponding week, 1898 .... 1,610,163

The monthly totals are as follows:

: 1899, 1808.
January .. .. .. L.§7,083,052 $6,347,108
February .. .. .. .. 6,200,471 5,017,340
Mareh .. .. .« .. .. 6,756,121 , 008,275
Aprll .. .. .. .. 6,910,431 6,240,113
May .. .. .o . .. 7,472,335 ,3
June ., .. oo o 8,211,710 4,398,700
July .o .. .. .. ... 8,109,595 4,316,238
AUgUSE L. . e e ,805,201 ,180,385

September .. .. .. 8,281,160 ,414,651
October .. .. .. ..12,080,000 9,337,692
November .. .. .14,435,219 11,533,669
December . .. .. 012,966,905 10,708,731

Totals .. .. ....$107,786,814 $00,074,325
1900.

JROUALY .. s et el e
February .. .. .. ..

Marchh o0 c0 vh ceee e o
ADrll (. Leiv se el e ee eeel 7,001,619
May .. .. e ee ae es 9,762,570

MONEY,

Interest rates are femly  held In the
city by banks and loas companies. The
bank rate ranges from 6g8 per cent for
mercantlle  loans, according  to  name.
Loan company rates, $3Y@7 per cent for
loans on city property, and 7@8 per cent
for farm loans.

FINANCIAL NOTES,

Work has been commenced tearing
down the old Merchants' Bank block
at Winnipeg, to make room for the
aew buldng.

A bill to regulate the collection of
mortgage loans in Manitoba has
been introduced in the local house by
R. P. Roblin.

A general meeting of the share-
holders of The ‘Winnipeg General
Trust Company for the purpose of
organizing, electing directors, ete.,
will be held at Winnipeg on the 3rd
of July.

The law amendments committee of
the Manitoba government amended
the corporations taxation act so that
private banks in towns where the
population does not exceed 500 shall
be $100 only.

The blil to provide for taxation of
corporations was amended in commit-
tee of the local legislature last week
S0 as to make the tax on bank head
offices $800 instead of $1,000, and on
the next four branches 3200 instead
of $250; all branches up to ten will be
taxed $100. The tax on insurance
companies was also reduced.

The 25th annual meeting of the Im-
perial Bank was held on Wednesday.

The statement which was pres-
ented to the shareholders s one
of the Dbest vyet made by

this bank. The balance at the credit
of profit and loss carried forward
from previous years was $80,706.17 ;
premiums recefved on mnew capital
stoclk, $298,008.35; net profit for the
year $365,579.10, making a total of
3 744,443.62. Out of this dividends
have been pald to the amount of 9%
,per cent, $20,000 transferred to pen-
to rest account,
$20,000 written Off premises account
and $80,083.563 carrled forward. The
rest account of the bank now amounts
to $1,700,000,



