
THE OOMMEROIAL

UNION BANK 0F CANADA.
Viec tlîlrty-Ifl aunmal gencrzil

mSctig of thse sitareholdori 'If titis lu.
tittutIon %mmW bl ,I ab tise baifing houý0
lut Queb2c, ou Thursday, Junc 14, 1900.

Th2ero wero preffeut: Messirs. Aadrew
1thoznsohî,. a3. Halo, D. C. Thomson.

LSdmofld Giroux, WVillam Prico, James
King, Bion. Jolin Sharpies. Mesers.
Georgec H. Tlsc4ison, C. P. Champion,
David Snmith, J. H. Simulons, Jolhn
Sfiaw, William Brodie, Harold Mocn.
îîedy, Arthsur D. Scotit, A. J. blesaer.
"03', T. I. Ln.vtry, Lleut.-Col. J. P?,
'j.urlibul, andU Caiptultiin HmE. Car.
ter. The president, Ânidroiw Thomson,

fa.,took the chair, anti requcatcdl Msr.
P.'red W. Smith to =st as sccretary,
and Memsa John Sbawv, and C. P.
Champion as scruttneers, %whielî was
ogreed te.

TIhe »rectoral ituert.
Ture chairmant read thse report; of the

dircbors, whicii was as f olloiws:
Thse dîrectorg beg ta submit P, state.

ment of tho assets anu liabilitiea of
the baak a.t thse close of the finattelal
year ending May 31 luft, aliasthe foi-
iowlng statcixsnt of the resuit of tho
business for the papt yea.r:
Balance at credît cf 1'rofIt and

Lt>ss Accotait 011 '\ay 1sit,
1899 ... ... $...... 33,108.89

The Net Profits for the year,
afler deductinc exuensea cf
mannagemnent, rcervlng for
lntercst aind exclingé, and
nakin' apliroprilotis for

bad and doubtful debts, have
anonnited to .... .... ..... 162,931.49

s5190.040.I3
~Vîcîbas been. mpproprioted as foi-

Dlvldiend No. 60. Thrce lier
renit.... .... .... .. Tb ...... 0f,000.0

l)ivldcnd No. 07, Trele
cent ...... .. ...... ...... ... 60,000.00

Transferred to tieserve Villnd... 50,000.00
Silscrlption to Canadlau Patrio-

tic Fund .... .... .......... 1,000.00
Balance carricil forward .... ... 3,0-038

S100.040.3$
Tite busines or the year lia4 been

saatisfactory, and front the, profite ob-
tai--el ali addition of lltty thcusand
(-50,00ffi dcliaru lias been ma&d IV) the
iloit Accouat, wb.ich rowr amults to
five hisndrcd tizousa.nd ($51Mf),3> dol.
lare.

fluring the year the Ottawn branch
or te bank was closed, and branches
were opencd,ç at Plucher Creek and
Yorlçtoit i the N-'rtiîwest TerrItorles,
%withI satisfactôry reauitS.

The dicetors ]lave ta record wvith
mucit regret thse death, durlng the pnst.
yeair, of the Hlon. E. J. Price, for asany
yearii an cateemed member o! the
board, and at. thse time of lits deatis
îl(e.president o! the bankl, the va.
cancy oit tihe boiird 'ivas lillcO by the
eleetlit of WDIlim Price, IEq.

Thse usuiai b'spcctiop of hÉâd office
ariui braaeles,0f thse bank bas been
tondu duritig tue year.

A. THOMSON,
Proeedonti.

Quellc, 'Tu.ne 14, 1900.

Gencral Statoinont. MûsHrs. D C. Thomson, B. J. Haele,
LIABILTIES. dmo.id Giroux. Androw Thomson,

LIBLIIS Jumes,, Kiîîg, Hon. Joint SharpioS andl
lt,'servP fîjîjd $ $2,0é 00 ,0.0 r.Pc.
ilatniti't <,f 1- Votes of tULiks to the eliairmauî fr
a ild ess ne- prcBltititg, and t,) tho ocrutincers, ter.
couiIt carrIed »nittatoeith rcelg
fora ard ... 25.e p040.38gs

iiestrvetl fok- hl. 1P.RJ£P W. FNiITR,
tercst and ex- Secretary.
change .... 19,4-40.13 -

Iecedfor re-
bille of luterest IVINNIPhO BIANK CLEARIINGS.
oit buils dis- iteturits for the NN'itnlpeg Clearhîig
coulited. . . 28.601.26 Iioîîse for the week. endlng Thnrsdtty,

513,17.7 Idow aft foîlows:
Notes 0f tie Week cnlnlg Jline 21, 1900 .. $2,362,950

litn. lit eircu. Corresp)onlnlg week, 1899 ... 1.803,84lation ......... ;,558,827.00 ilrcpndn il k 89 .. 1,1,
De îosits il o t Crep lgwe,19 . ,1,6

!ca rinz Intaer- Vie inoitliy totale arc as follows:
est ......... ... l4A'f99 1139. 18Qs.

Devoslis bcaril January .. ....... ;7,(M3,052 $0,347,108
luterept ....... 5li875 February......0,209,471 5,517.40O

Balances à il e Murch.........,750,121 5,N08,276
il=euts Ill Great Aprîl......... 0,6431 93,240,113
I;lîrtan..... .... 235,010.01 lMay........7,472,835 8,083,364

DtvIdends U Il- âme.......8,211,710 7,390,799)
ela lilt....... .96.61 July........8,1119,595 0.,310,238

Dleidend No. G-Î. 0.00 Auglst .. .. ..... 7,905,291 0,180,33
8,428,071.13 Septemiber ...: . 8,281,159 6,414,551

Octotier . ..... 12,089,00 9,347,692
$11,001,188.00 .November.......14,435.219 11,533,069

ASSHTS. fleceinber.......12,966,005 10,708,'131

012.. Totale ......... $107,780,814 e90,074,320
erîîîîxeit notcs. 508,893.00 1900.

D)ei>osl t ivtl Do- 3antinry...... . 5.0,0
sinlilon Gov O ebrunry...........0702,64
ernnent foe se- M.arei............7,820,962
cntritv of nlote 8000.0 Arl...........7,091,519
circulationî .... 80000 a.............,702,570

Notes of andl____________

otlher banks ... 106,319.82 MONlIT.
Bailanlces due lîy îîtûrest rates are *Intlvî lied ln the

ottier baziks lnuî j ma< id 03Ciiaie.Ti

Conud........2,05007 h nrte agsfri , per cent for
Balans due bi nereniîe 100115, acecoring to naine.
o nt Steg. 110.931 Lo:în eouinny rotes. li~j7  er cent for
UIiitedn Sate. il 9.93. lonne on elty propîerty, anzd ff8 per cent

otiier bîonds . .. 128,812.60 for fana tonus.
Cltl loans on

boitds and i
steki......535,4u«.11 FINANCIAL NOTES.

______$1,893.508.31 Work has becu commened tcarlng
loier locas anid dowvn the olti Met-chants' Bank blockblls discount-a inpg e.aero o hcil carrent .... 8 &17,010.40 IWude,1 mlero o h

Overdîle do.ble ne% buldng.
lestininted boss Abill to regulate tbe collection of

tilI) .......... 30,72-1.19norgg loa la aîoa s

ottier t Il a nl been Introduced ln the local bouse by
Ùnnk preiîses . 118,840,51 11. P. Ilobiu.

Mtort-ass O A getieral nmeeting of the share-
re.il estato sold odr f''î Vube ecu

Il Il ueluse Trust Company for the purpose of
and furnlturt...200.0 organizing, electlug directors, etc.,

Otbier assets .... 10100 -nî~oos 1 111 bc held al, Winnipeg on the 3rd
_________ of Ju1y.

$11,001,188.90 Tlie law naicadments, commîttee of
i~ .. wc.BI3. the Manitoba governuient amended

Genoral Manager. the corporations taxation &etso that
prlvae baks l town whee th

(Oneb2-C, 3iLr 81, 1900). population does flot exceed 500 shall
it %vas tileen move:l -b ' AndreW Thom- be $100 only.

sont. Esq., secoiided by 3aýntS ling, The b111 to provide for taxation of
Esq. ue rportcorporations was am-ended In commit-
aq.: big tce of the local legislature lat Nveek

«*Tliat fie rprtsbmitte1 tb tîI so as to malte the tax on bank head
îaeettlig bc adtopted a-id priinted for offices $S0U Iustcad of $1,000, aud ou
z4lstitbutiou _aLMoIg the shareholders."1 the next four branches $200 Insteaul
-Carried of 3250; ail branches up to ten will be

Maoe by 'rleut..Ço1. J. P. ¶Tirn- taxed $100. Thte tax on Insurance
bull. seccattetl by lmi Jolhn Slizirpi"s: companles wvas also, reduced.

"7 lit the tla.uké of ttils meetIng inre The 25th annual meeting of the lIn-
(lue, and are heroby tLndýered t) thse perlai B3ank was held un WVdnesday.
geîcrttl mnalvar.r, m11,11agers and 4tîter T'le statemeut wvhich wvas pres-
offlvers of thO baink, f',r thir care- ented to the shareltolders Is one
fui attention toD ItS lffulrs.b'-Carrieil. of the best yet made by

Moved by WilILam BrdIIt,. Uesq., 6tc.* this batill. The balance at the credit
coidcd by David Smi.th, Esql.: of profit and loas carrIed forward

"'t the liseeting no-w ?srocced to front previous years was $80,7643.17
%he electlon of dbrectors for thOe n- prernuuas received on new capital
sulng ycar, fflsd that thse baliot-box stock, $208,098.35; net profit for thse
for tise r.ocoipt of votes bc kept open year $365,579.10, making a total 0f
util 1 o1ciock, or utilU (ive minutes ,744,443.62. Out of tiIs dividende
havce lapged IvitholIt a vote '0e119 cf- lieve been pald to Uie amount of 01A
fereil, during w-lih tlme rocedipge ,per cent, $20,000 transferred to p.ex-
ho suspended.".-Carried. ilion fund. $400,"'10 te rest account,

TJxie scrntincers appointeci at theo $20.000 written off premises account
meeting rcpartedl tîtat thse followlug and $80,M8.53 carrled forward. The
gentlemens were eleced directora of rest accou< of thse birik now arnunts
tÀle bal*k for the eaniiig year. to ;1,700,000.
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