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‘The sdvarce cf sprirg alwsys slimulates businees sctivity, and thoe pio-
sent has pot, so far, proved any exception to the general rulo, In all iincs
trede is woking up and meschaats aso fecling and lookiog more contonicd and
happy. Of courso wo except those who, in the dullnees of tho paet uncer
tain ard fluctusting winler, sovght to *“forco tho ecsson” by irregular
mothode, but the bulk of our {radeemen are now eceing their stocks gradu-
ally depleted by good buyers, ard find tho task of replenisbing them o
pleasant ono.  All precent jiudications point to a etrong and healtby trade
being dene during the spring and summer, and n decidedly roseate tinge per.
vades the outlaok. As the roads dry and as it becomes moro easy to reach
tho outlying districts tbroughout the province, orders that come in merosse
in volume and ate mote prowptly filled.

The importence ¢f keeping sccursto accounls in every businecss concern
is very spt to be underrated. Mony persons who are otherwice woll versed
in their businees regard book-kecping o8 a neodless expenso and bother, and
imsgino that any schcolboy cen mansge their books provided he can write
and figure. In alarge proportion of factories and storcs the manager and
the ssleeman aro looked up to as the important factors in securing succees,
whilo the man who looks sfter the financial departmont is usually regarded
as a sort of encumbrance—a * fifth wheel.” Yet a mejority of the failures
that occur can bo traced directly to the want of efficient financial mansge-
ment and tho uoreliable way in which the books aro kept. Iu one heavy
insolvency case which occurred in this city recently sn examinstion of the
booke of the concern ssowed that it was soveral thousand dollars behird
more than {wo years ego, and hss continued to go behind since. In that
caseeither the insolvent's system of book-keoping was not sufliciontly acou-
ste to show them their irue position, or their proceedings must have beon
frsudulent for at least two yoars. Business men should realise that account-
ancy is a profession ; that it requires sptitude and practice ; and that many
a trade is moro easily “picked up.” We have known instances where wan-
aging proprietors of business houses have *Jont a holping hand ” to their
book-keepor by entericg up receipts and invoices directly info the ledger.
The mistake of euch a want of system was pointed out to them, but they
persisted in **doing wkat they could to belp,” and the result was that their
books were reduced to such a state of chbaos that the aid of sn assignee had
to bo called upon to ascertain how matters realiy stood. Under the Britieh
Bankruptey law any incolvent who does not produce an intelligible set of
booke 18 not allowed to start businees sgain, as he is considered to bo too
igoorant or too fraudulent 1o enter into competition with others. This is 8
feature that it would be well to bave incorporated in the proposed Insol-
vonoy Act that we hops will be enacted for Canada.

Bradstreel's roport of the week’s failures :—
Week Provious Weeks corresponding to
March 23, week, —~——March 25, ———

Failurcs for year to date.

1892 1891 1830 1839 1892 1891 1890 1889
Uuited States ...191 219 200 180 161 325 332 3556 3546
Canxda....c..o.. 42 37 41 29 20 558 560 543 537

WeeeLy Fivanciar Review or Hexry Crews & Co., NEw Yonrk,
Masrch 26, 1892.— Thers were ton many uncerlainties this week to pormit
any sggressive movement on the psrt of the bulle. The Silver question, the
Bering Sea difficulty, the legality of the Reading Deal, the bresk in Nor-
thern Pacific, and the approsch of April settlements, all contributed to
restrict operations. Investors, too, were somewhat discouraged by the fanoy
prices at which eome of the good dividend-psyers are held. Oun Fridsy
there was an upward spurt on the strength of the anti-Silver developments
at Washiugton ; but Lhe Silver advocates are not yet beaten by any meauns,
and they may be expected to renew the batilo at the earliest opportunity.
Nevortheless, Wall Streot is not seriously alarmed in this respect, having
full coniidence in the Presidential veto. The undertone of the market is
ungnestionsbly strong ; and stocks being in strong hande, would no doubt
readily respond to favorablo ccnditions. Tho Industrials have oxbibited
considerable activity, but this I ¢an hardly deem a satisfactory foature in
selecting them as luaders in view cf their herotofore eratic character.

The monopoly issues bave introduced on element of uncertainty into
the stock market which calls for specisl caution on the part of investors and
speculators, if not for specific precaution on the part of the exchange itself in
admitting indiscriminately so-called securities to its list. Public opinion is
becoming more and more decidedly hostilo to whatever form of organization
conspires to defeat fres competition. Congress and the State Legislatures
find it neceeeary to reepect this determined attitude of the people, and at ao
distsnt time the laws will bo go framed that nowbere in this country will
any form of corporation which aims to exercise the powers of a monopoly
be able to exist under the wgis of the law. Tke attempls of the trusts to
evade the peralties of their illegality by orgsnizing under the loose:t form
of legislation to bo found under State laws will become futile, The pro-
curement of control of a system of compelivg railroads, under such
expediests as have been sdopted by the Philadelphbia and Reading, will
be dcclared illegal, beceuce contrary to public policy. The law will be
constructed with a simple purpose of preventing the defest of competition
by monopolies ; and that form of probibition will be made to apply to any
snd every form of organization. Of tbis there can be no reasonable doubt ;
for the present drift towards monopoly is so wide-spread, 2o utterly revolu-
tionary in every senso in its character, and so threatoning to vast interests,
that to suppose it can be much further lolerated vrould be to 2ssume that
Americsn citizens had lest their regard for freedom and their senee of
self-respect.”

DRy Goobs.-~Wholesale houses havo been mostly occupied in compiet-
ing spring orders. Travollers are prepsiing for their eorting trips—indeed
somo bavo already siarted out—and it is expected that business will be-brisk,
ss purchsses of spring goods have been smell, retailers generally haviog

shown a preference for leaving as much 0s possible till tho sorting trip, in
ordor to keop down stocks and to got fresh goods. Pricos all round aroe
firm, and as prodicted somo timo ago, advances have been made on eowme
lines of colored cottone, such as oheck shirtings, flanoellettos and gioghams.

Inon, HarpwaRg axp Mgrarg,—Thero has beon little or no chango in
the iron market since our 14st, ond spot prices aro unchapged., As tho pros-
pect of 8 scitlement of tho Eoglish labor trouble brightone, makers' agonts on
this sido sbow more disposition to talk businces, but littlo has os yet trans.
pired, and as jobbing is vory quict hardly anything is doing in pig iron. At
British markets the labor dovolopwenis hsve induced fluctustions in waz-
rante, end gomo sympathiotic influenco on tho regular mirkets. Warrants,
while irrogular, have avoraged bigher—Scotch being cabled at 41s. 63 —an
advance of 6d. within the week. Bar iron does not assume sny activity
locally, and tho basis for businesn is just as it was. Copper has beon one of
tho interesting spotsto tho motal trade of late. Thero has been a better
demand in England, but tho thief roason for the stiffening in prices that
occurred was reports regarding negotiations-that were said to be proceeding
fur the restriction of tho output, and perhaps expoits of coppar from the
Ubited States, Locslly prices aro firm and quotations are lc. highor,

Breapsturrs.—Tho local flour market romains dull and there is little
hope of improvement in the immediate future. Tho demand is confined to
local consumptive wants, and prices therefore aro oasy and nominal. The only
business in feed ia for bran and shorts, spd it ia thought that prices aro likely
to ease off. Barley is dull and quiet locally. Oats and other coarse grain
furnish nothing worthy of mention, but values in the former are steady.
Tho Liverpool public cable says, wheat eisy, holders offsr freely ; corn
firm with a fair demand, No change has occurred in the Chiesgo or other
American wheat markets.

Provisions.—The local wovoment in pork continues very slow. A
small city demand is reported but there is little enquiry from the country.
Lard and smoked w:ats are quiot and dull. In Cbicego provisiozs have
been modorately active but symewhat easier in tone, though no quotablo
changes in figores occurred. Tho hog, cattlo and sheep markets there all
ruled steady.

Burrer —Tho buller market is about as last reported—dull with an
easy tendeocy. Still roslly good butter does not neod to be offered twice
to find purchasers at top figures, and fancy prinis, rolls, and small tubs are
carefully scrutinizad before they change hands. So much old butter is
now-s-days ¢ workod over” that in appearance it would nearly deceivo the
very selectors and great csution is shown in investing. These little *‘attompts
to deceive®” sre practically played out, and our houce-keepers generally
“ know a point or two '’ whon it comes to a question of butter snd butter.
A Montreal report says :—‘*Lho demand is chiefly for fine goods which are
by no means pléntiful, croamery selling at 20c to 22¢, the latter figure for
fine fall. A few packsges of choico now creamery have besn placed, but
the quantity is so small as to be hardly worth quoting. New Eastern Town-
ships dairy has eold at 22¢, a few single tubs of really choice, fros from the
usual stable flaver, briogiog 23¢c. Old Townsbips may be quoted at 19¢ to
20c¢ for finest goods obtainable, Western is nominally about 17¢ to 18e.
It is expected that upon the advent of milder weather the new make of dairy
and creamery will show a decided increase, when lowsr prices may be ex-
pected.” A correspondent writing from London says —** Butler has been
a firm market, owing to tho exceptionally scvero weather ; and tho fall that
agents are anticipating has been retsrded for a time by increased consump-
tive demande, Dauvish keops up its high price with fsir enquiry at the in-
flated level of 130s. to 1363, but buyers will pay no more, and only the
stead, upwardation of Normandies in consequencoe of incressed homo neces-
sities onables it to hold up at thess figures  Lent will entail a largor call on
her own rosources in France, acd her butters sre consequently unlikely to
participate to any extent in the fall that is looked for as soon to coms off in
the general list, Tho latest landings from New Zsaland and Australia have
moved off fairly well all the way from 94s to 116s, the lower priced sorts
taking away a great desl of the custom that would otherwiso accrue to the
Americon snd Canadisn samples on offvr, which, though limited in amount,
are extremely quiet and barely command late rates. Buyers aro always on
the lookout for such fairly good parcels as may, with profit to themselves, be
reteiled at 1s a pound ; and though the mixtures show good valuo for best
brands in the vicinity of 80s, tho eagle-eyed inspactors who aro constantly
swooping down on the retailer under tho Margarine Act, prevent bim salling
theso excollent substitutes for what they are not, ao that he must havas butter
of somo sort to sell at tho level which a large portion of his customers has
come to Jook upon as a fixture and & nocessity. Datch comos very near ful-
filling those requiremonts—now solling ox quay at112s to 116s—a 1s 2d
retail position—and following the fall of 7s this week in Holland, it is ex-
pected another drop soon, perhaps next week, especially 33 shipments are
beginning to come forward in largely increased quantities.”

Cuegse.—~Thero is scarcely apything new to remark conceraing the local
cheeso market, oxcept that the supplies of good are running rather short,
but the absenco of anything like an active demand for either home con-
sumption or export effectually chocks any disposition in the way of advancing
prices, which remain as they were, though quotations just now should be
regarded os merely nominal, A London lottor says :—‘* Tho chcese trade is
lifoless and the position remains unchanged. A certain amount of business
is of courso doing, but tho bad weather checks comsumption, ana though
sellers give out thoy will not sell much longer at present prices they do, and
things are protty much in tho sawe groove, aud will probably remain so until
8 bright spell gives an opportunily to olear off. The scarcity of American
and Canadian cheoso is shown by the fact that one receivor in Glasgow last
weok disposed in 24 hours from receipt of 1,300 boxes from the Stzics at
full prices, with more inquirics comingia. The Grocers’ Journal this waek,
in sn articlo on the roport of the Cheoso Committe of the Produce Exchange,




