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COMMERCIAL.

Thle advarce cf 8prirg alway8staimulates businers activity, ana the p.
sent bas not, oo fer, provel ny exception ta the general rulo. In ail ducs
trade is woking up a nd metch am taai ofeeling and lookldug moto conteon Lid and
happy. 0f conu wa except those who, in tha dullnees of tha past uncer
tain ara fltrctuativg minier, eought ta "force the tesoW" by irregultir
rnethodp, but the bulk of our lr?,deemen ara nuw eeinig thcir stocke gradu-
ally deplcted by gcod buyera, and finid the task of replenisbin)g thonm a
pleasant one. Ail pretent. indications point tn a étronig and healthy trade
beiDg dcne during thea spting snd summer, and a decîdedly roseato tinge per.
vadles the outlook. As tira ronde dry n as it becomes more cosy ta, ranch
the outlying districtis througlient tire prùvince, ordue that came in iucrease
in 'volume and are mote prarnptly filhed.

The importance cf kcepinDg accurste accountse in every busincss concorn
is very apt ta ba uniderratedl. Mony persans ivhe ara atherwifo 'vall versed
in their businees regard book.kecpiDg se a needless expensa and bother, and
imagine that &Dy schcolboy can muanage their booksa provided ha can write
and figura. In a large proportion of fectorica and storts the rnanagar and
the asieeman ara looked up ta, as thc important factors in securing auccees,
whila the man who looks ofter the financial departinant ia ususlly regarded
as a sort of encumbrance-a Il ifth wvheel." Yet à msjority of thre failures
that occur con be traced dirctly ta tha want et efficient financi ma,,,,-
ment and the unreliable way in wbich, the books are kept. lu ana hEavy
ýinsolvency casa which occurred in this city ree.ently an examinestian et the
books af tira concarru sbowed that it wan several thousand dollars bebind
mo 're than two years ego, and bas continuedl ta, go bobina Fince. la that
case-either the insolvent'e Bstcm of book-keeping %vas not sufliciently accu-
rate ta show theru their true position, or tireir piraceedings muet have beu
fraudulent for at loeat two yaare. B3usiness men aboula realisa that account-

onoy is a li e/ée»; that it requires aptitude and practica ; and that many
a trade ie more eaaily Ilpicked up." IVa bave kniown instances whoe mnan-
ag3 praprietors of business hanses; bava "llent a holping banalto irais
boiokkeeper by enterirg up receipts snd invoices dirâclIy into the ledger.
Tha uriatake of euch a want of sy8temn was pointed out tu tirem, but they
persisted ilu "daing whst thay could ta, help," and tha result was that tiroir
books were reduced ta such a stata of chos that tira aid of an asaignee ha
ta ba called upon ta aacertain how mottera realiy 8tood. Under tire fritieh
Bsnktuptcy 1mw any inEolvent who dosa ot produce an intelligible set of
b3ok e isamt allowed ta stait business again, as ho ie considesed to ha tea,
ignorant or too fraudulent ta enter into, competitian with othars. Thia 2ir a
foature that it would ho wall ta bave incorporatad in tira proposed nsol-
ts9noy Act that we hope will b. anacted for Canada.

Bradïlreel'o report of tire waek'e failures:
Weok Pro .ous Weekp corresponding to

M1arch 25. weelr. -- Xarcla 25.-. Failtiroe for year to date.
18p2 1891 1890 1889 1892 1891 1890 1889

United States . ..191 219 200 189 161 325 5 3 ý32 3550 3N40
Canada .......... 42 37 41 29 120 1r5 Ù00 545 537

WYEEKLY FINANOJAL RFEII 0F HENRY CLEWS & CO., NEWV Yonic,
Marcir 26, 1892.-"lThere nera ton many uncertainities tiris week ta permit
anY aggressive movement an tira part oftir bulle. The Sîlver question, tira
Bering Ses difllculty, tire legality of the ]Reading Dleal, tire break in Nos-
tirern Pacific, and the approsch ef April settiemants, ail contributed ta
restrict aparationc. InvestarB, too, were somwwat diecouragari by tha fauoy
pricea at wiricli ema cf the gcod dividlend-payére ara ht'ld. On Fridsy
tirea s an unward apurt an tire sirength of. thea anti-Silver davalopmaents
at Washinigton ; but tire Silver advocates are nat yet beaten by any masos,
sud they may ha expected ta, renow the botule et the eariest opportunity.
Novertirelese, WVall Street ie flot Bearîusly alarmed in titis respect, having
full confidence in the Presideutial veto. The undartona of the market ia
unqneationably atrong; and stocks being in strong hande, would no doubt
readily re8pond ta favorable ccndir ions. The Industriais hava axhibited
censiderabla activity, but this 1 cau hardly deemn a satisfactory fcaturo ln
selectiug them as lsaderst lu viaw cf their ireretofore aratie character.

The ruonapoly issues bava introduced an element of uncartainty juta
tha atack.markat wvhich calis for special caution on the part ot inventera and
apectilators, if net fer s-pecific precautian an thre part of tira exohange iteelf in
admittîng indiscrimiuataly so-caliad eecuritica ta its liat. Publie opinion is
becoming more and more decidedly hostile ta wvhatever formi of organizstieu
conspires tu, defeat; fiee competition. Congress and tire Stito Legipîstures
findl iL neceeeary ta respect this doermnued attitude of the people, and at no
dis!ânt tirue tha laws ivili ho ra frarned tirat nowhrr in this country ivill
any formn of corporation %rvihir aima ta, axorcise tira powers ot a manepeiy
be able ta, exist under the segis of tire law. The attampta of the trusts ta
evade the penalties of tireir illegality by orgsnizing under the looe&t forte
cf legislation ta ha feund under Stata laws will becoe futile. Tira pro-
curement of central ot a syaterm ot competing ralroade, nder sncb
expedients as have been adopted by the Philadelpiria and Reading, will
ha dciared illegal, becaure courrary ta, public poiicy. Tir a 1w ivill ha
consBtructed witir a simple pur-pose of preventing tha dafeat of competitian
by ruonopolies ; an.' that foire of prohibition 'will bc muade ta, apply to sny
and evoty tarin of organisation. Of tue8 there can be fia rea8onable deubt;
for tira present drift toivards monopoly is set wide-spraad, ea ntterly revalu-
tianary in overy sensu in its character, and se thrcatoning ta vaut interests,
that ta suppose it can ha mucb furtber talerated vould ha ta assume that
Amer-jean citizens lied lest thei.r regard for treedam aud their senes et
soîf-repeat."1

DRY GeODS.-Wholeaale hause hava beau meatly occupied lu cempiet-
ing epriDg eidere. Travelloes ara prapaiug for thir Pertirg trips-indecd
some have aiready started out-sud. it je expected that business will ba-brisk,
as purcirases Of sprin)g goods have been emali, retailera generaliy hurving

sirown a preference for leaving ns unoit as possible tii! the sarting trip, iu
eider ta keep down stocks snd ta get fresir goode. Pricea ail round ara
firmu, sud se psadicted, snre tinie ego, advaucas hava been ruade un poue
hunes cf colored cottons, arroli as ocheck ahirtings, ffisnaliettas aud giogirama.

Ina», HIARDWAREu AND MZETÀL.-There bas beau littia or no change in
tire iran maret sincn aur liat, sud spot prices are uuciranged. As tire proa-
peet of s seutlement of the Eng-ish labor ttouble buigirtoe, rn-ikeral agents an
tiEs aide show more disposition ta talk business, but littia has os yat trons-
pired, sud as jobbing is very quiet lmrdiy anyting le doing in pig iran. At
B3ritishr markcets tira labor dar'olopmente have induced fluctuationa lu war-
taute, aud semac sympathetia iuiluence on tire rogtrlar mirkate. Warranta,
wiie irregular, have averaged irigher-Scotch being csblid at Es. 6d -au
advauca a! Cd. wvitim tho uveek. B3ar iran dace fiot assumeany activity
localiy, and tire bisis for businesa les juat ne iL was. Copper iras beau ona ef
tire interesting spots ta tira mata! tradu of late. Thora has beaun a better
dcmsnd lu England, but tire ihief roeon for tira atiffeuing lu pricrst that
occurred vas reports regarding negetiatians.thst ware aad ta ha proceediug
ftir the restriction ci tire output, snd pesrhape expoits cf copper from thre
United Stateé. Lociiy puices are firn sud quotations are le. rigirer.

fRll,&uSTUrÏS.-The local Ileur rmîkot semaine duil sud tirera is littie
hope of improvemeut En tire immodiate future. Thea demand ie oufined ta
local cousumptiva wants, aud prices thirere are easy aud nominal. Thea ouly
business iu feed in for bran aud shorts, sud it ia tirougirt tiret prices ara likeiy
ta osso off. flarley En; dt:li and quiet locally. Qats and other coarsa grain
furnîirh nothiug wortiry of mention, but values in tire former are steady.
Tire Liverpool public cabla eaye, ivheat easy, ireldere oif.-r freeiy ; corn
firr with a tais demand. No ch3nge iras occurred in tha Chicago or otirer
American wirrat markets.

Pitovisiaws.-Tho local twavemeut in park continuas vary slaw. A
amail city domaud is roported but tirr le little enqtriry tram thre country.
Lard and smoked urcats are' quiet sud duil. Iu Chicago provieiona have
beau modorateiy activa but eùomowhat essier lu toue, thougîr ne quotabie
changes lu figures occuircd. Thoe hog, ctie and siraep mâr-kzts thre ail
ruled ateady.

Bunziri -Tre butter market is about as last raported-d-all witir an
easy tendency. Stili r-eslly good butter does flot mna ta ira affered twicb
te fiud purcirasara at top figures, and tsucy printe, rais, ana amall tubs are
csrefuily scrutinirad befora tbay change bauds. Sa mucir aid butter le
uow.a.days Ilworked over" that lu appearauce it would neariy decjaiva the
very gaiectors and great crution la shown lu investing. Tiealittla <'sttompte
ta deceive"l ara pracîically played out, and aur houEe-keepers gzencrally
Ilkuow a point or two " wheu IL camas ta a question of butter sud butter.
A IMoutreal report soya :-"Thro demaud la ciifly for flua goode whicir are
by ne ureaus plintiful, ocaamety selliug at 20e te 22c, ti latter figure tor
fine full. A tew packages of ciroico naw creamery hava beau plaeed, but
thea quantity is s0 small as ta, ha hardly wortir queting. New Eseru Town-
shrips dsiry bas 8old at 22e, a tow single tube et realiy ciroica, free tramn tira
nsulil stable fiavor, bringiug 23c. Old Townships may be quoted et 19c ta
20e for finest gouda obtainable. Western is nominally about 17o ta 18c.
It la expected that upon tir a dvaut of mulder wasther tira new makre of dsiry
and creamary will show a decided iucrease, whau lower prices may ba ex-
pected." A correspondent writing tramt L:)ud:) says -'" Butter hats beau
s firm market, owing ta tire axcoptiouaily scvere weather; sud tire taîl thst
agents are anticipating iras- beau retirded for a ticia by incroased eousump-
tive demande. Dauish keepa up its higir price with f&ir enquiry attra in-
flated lave! of 130s. ta 1363, but irnyers wilt psy no more, sud ouiy tire
stcad; upwardation of Normaudias in couraquanca cf incrassed home noces-
sitie enaimes it ta bold up et tirese figures Le3nt wiil entail a larges eall ou
ir own rasourcea in France, and irer buttera are consequautly unlikely ta
participate ta any extent lu tire fali tirst je leoked for as son ta, camas off lu
the gaeral liet. Tir a Iteat landinga tram New Zeeland and Australia bava
meved off fairly wolt ail tire ivay tram 94@ ta 116s, tire lower priced sorte
takiug sway a grant de! et tiro custom that would otirerwisa accrue te tira
Americon sud Canadien samplas an aller, wiricir, tirougir iimited lu amount,
ara extremaiy quiet aud bareiy command late ratas. Buyara ara alwaye on
Lira lookout for sucir tairly good parceis as may, witir profit ta theniselvas, ha
retaiicd aL la s pauud ; sud thougir tire mixtures show goed valua for beat
brande in tira vicioity et 80s, tira aagie.eyed inspactara; wiro ara constantly

salooping doivu on tir etuites under tire Margarine Act, prevent hlm salling
tre8oe excellant subetitutes for what they are net, se that ho must have butter
et soute sort ta sil at tha lavel whicir a large portion of bis cuatamers bas
coma ta look upon as a fixtureand a necessity. Dutair contas very near ful-
filliig thase requiremots-uaw seiliug ex quay nt 112a ta 116e-a le 2d
ratail position-sud tollowing tha fait et 7s tbie week lu flolland, it le ex-
pect-cd anotirer drop souri, peshapa next waek, cspecially mas iipruents are
beginniug ta, coma torwsrd in iargely incrosad quantities."l

C.uzsaa.-Trero la scar-ceiy anytiig naw ta r-amark ceucarning tire local
cireese market, cxccpt that the supplies of good ara runng satir short,
but tira absence of anytiig lika an activa damand for aitir home con-
suimptien or expert efl'ectually chrecks sny disposition lu tira way et advanciug
pr-laes, wbich romain se tiray were, thougir quotations junt now should be
regarded s mereiy nominal. A London latter sys :--I Tira circesa trada le
litaiese and tira position somaine unchauigod. A certain aronant of business
le et course doing, but Lire badl weatirer checke cansumption, sud ibough
sellers giveoeut tirey will not seli, mucir longer at present prices tiray do, sud
thinge are pratty muci lu tira saute groove, and witl probably remain s0 until
a bnight speil gives; an apportnnity ta das off. Tire searcity of American
aud Canadian cheosa le nirown by tire fact tirat oue receivor lu Glasgow let
evcek dispesed lu 24 heurs tramt receipt af 1,300 boxes framn tire Stuics et
full pruces, witir marts inquiries coming in. Tho Grocora' Journal tis waek,
lu au article on tira report aftie Cireesa Committe of tire Produce Excrmugo,


