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AUIITORY REVFORT,

We, the undersigned auditors, named at the last general annual mect-
ing of the shareholders, after having examined the books, verified the
specie and legal tenders on hand, in a word, after Favit g taken cogni.
sance of the assets and liabilities of the corporation of *¢ La Banque
du Peuple,” have the honor to tepoit that we have found the whole
to be correct and deserving our approval.

PP Magtis,

Norax Delasie, Auditors.

. 1.001s ARMS FRONG,

Montreal, 1st March, 1893,
THE PRESIDENT"S ADDERESS.

Mr. Grenier, in moving the adoption of the reports of the directors
and auditors, said + It would be uscless for me to enter into detaulsor go
into long discussion, becavse as business men you know the po-ition of
the country just as well as any of the dpectors. Although we have been
privileged by Providence in that business has net been made so had in
our country as in the neighboring Kepublic. and, indecd, almost all
over the world, yet we also are passing through a little edisis. 1 hope
that in the spring things will improve, but until the Government have
decided what is 1o be done, 1 think acestain amount of depression will
be felt in the city of Montreal and ihroughout the Dominion,  ‘The
report of the directors speaks for itself.  Though we have not made
much progress, yet we have made some.  The profits are $7,¢ 00 mie
than last year. ‘The percentage is 914, as against ¢ last year, That is
not a very great improvement, but it is animprovement, and the stock-
holdets are centainly justified in expecting that our progies . will be
much greater neat year, if business improves.  When we met i March
of last year, this building was very far from being completed 1t is
now completed, as you sce ; it looks eaceedingly nice, and 1 think it is
a credit 10 the stockhaldeis as well as the divectors,  (ilear, hear.)
Every one of the stockholduis who has visited the building, and even
strangers from America and elsewhere, me delighted with it Last
year I told you that I expected that the revenue from the 1ents of the
building would pay 4 per ceut. on the capital invested and give us the
bank premises free. At the beginntvg of May we had only abowt one
storey rented, but we made progress in June, July, August, so that by
the end of the year we had thiee storeys It out of five.  We have now
only about onestorey unrented, and we have applications for it. I hope
by the first of May next every part of the hailding will be rented. My
prophecy of last year, that the rental would give us four per cent. on
the capital invested and the bank free, will, 1ihink, be falfilled, and if
we realize that, it will, Tthink, bea very good investment for the
stockholders This year the net revenue from the taulding, after paying
all expenses, is $3.202, a little over 2 per cent. on the capital invested;
but when you take into consideration the fact that we have only lad
one-half of it rented for the whole year, you will see that 1.am justified
in what I said a yearago, that the stockholders will get 4 per cent, on
the capital invested and have the bank fice.  When we realize that, 1
think we shall have done well.  Thope that any of the stochholders
who have not paid a visit to the bank will look through after the mect
ing isover, and I amsure we shall be very happy to show them around.,
I move the adoption of the report (seconded by Mr. Brush), and shall
be pleased to answer any questions, Meanwhile, Mr. Bousquet will,
perhaps, say a few wouds,

MR, BOUSQUET'S REVILAY,

Mr. Bousquet. I wall simply add a few remarks by way of supple
ment to what the president has said, as I do not intend 1o make any
retrospect of the commercial situation of 1894, as I used to formerly.

T'o say that 1594 has buen a period of depression in trade and indus.
try is to say what everyone knows from personal eapericnce.

The trade of the Dominion, in common with all other countries, has
sustaingd of late a check.  “The movement of marchandise has not en-
larged this year, while the bane of falling prices i many inportant
commodities has discouraged ventures that otherwise would have been
undertaken, and rendered returns to producers less profitable.

After the commiercial disturbances .of 1893 m the Umited States,
which reflected to some extent on Canada, it would have been unrea-
sonable to expect that 1893 would display buoyancy, but, at least,
one would have been justificd in supposing that the vear would he a
period of decided recuperation and recovery.  lus it has not been 5 on
the contrary, the prostration of industrial interests became deeper and
more prosounced as the year progressed.

1 do not mean to recall in detail and give a summary of the fxcis and
conditions which have tended to distnab and suppress industrial move-
mients during the year ; but after considering theterrible strain endured
in every line of buriness, the thought will find general eapression
amongst our sharcholders, that the 1esults olitained are not nearly as
bad as the year’s advent prepared the public to anticipate.

Conductir~ banking business awmid such aggravated circumstances
and westrair - influences can lead but in one direction, smaller profits

and heavv s =5 of course such results are not encouraging.

To interpret our report correctly, the constitution of the ficld of our
operations must, I repeat, be recalled and the stiain these events have
cavsed be horne in mind,

When so consitlered, no one can hesitate to aceept the statement as
satisfactory.,

The energy of the president, directors and managers i+, of conrse, as
a natural conseyuience of the 1espens-bilities of their duti s, devoted to
the legitimate advancement, progress and development of the ailiirs of
this institution.  No opportunity has been lost by them of making any
step forward, in the way of business accommodation, extension of com.
mercial relations, and other faclities to the trade auniliary to improve.
ment in view of putting this bank on a standng  equal to the equire-
ments of its customers. .

I am glad to state thay, as a tesult of their endeavors, our  business
has increased materially during the vear, and a number of depositors
and new accounts have been added 10 our list, so'that our deposits stand
$6,623,030.51. .

The public depomts rose $710,327.92 3 those on demand decieasing
$257,5099.52; and those after notice mereasing $997,027.604: the
latter doubtless bemg fiom the savings depaniment maugurated in our
tiew premses, which hias provedto be a success and so far reached be-
yond our expectations.,

The merease m our advances is due chitly to the acquisition of com.
mercial accounts at agencies and here, and these accounts have undoubt-
edly been acquired through the Lusmess facilities and commercial
opporttmues we can now afford 1o give to the public,  Of cowse in
bankig to day, hike every other business, competition has set in, and
We cannot (apect ant improvement o increase of transactions, if we
are not in a position to grant caual advantage with our competitors.

The circulation, it wall be observed, was at the close of last month,
Just 8 p. ¢ less than at the cortesponding period a year ago @ a decline
ot greatly, if at all, ont «f propartion to the fall in prices of staple
articles, leaving the inference o be drawn that in pomt of volume, at
any rate, the trade of this bank has not been dimini<hed.

Special attention has also been given during the year to the exten-
son of cominercial relations 3 1 is 2 pleasute for me to sate that we
have lately completed agreements with foreign bankers, which ¢nable us
10 Hoat Governmnent bonds and oty debentures on the Englists market,
with as much chance of success as any other institution, and in fact
dring last year we have eficcted several large loans and sales with
benebit,

Hence itis giatifying 10 be in a position, after such a year of general
depression, to state to the sharehelders that as a result of our endeav-
ars, we have i almost every respeet gamed greund, ihat the general
statement shows an imcicase of deposits aud advances (o the public,
while the canmngs nave netted 923 per cent., which may be considered
a fair result.

So far as the commercial sitvation of the Dominion is corcerned,
althongh trade 1~ admittedly it ami fora period may cont nue to be
restricted mamly to present wants, we have every reason to believe in
atapid expanston when cncumstances and conditions warrant.  With
the omput of forat, farming produce and fisheries remaining large, the
export trade well iaintained and the domestic business conducted upon
prudent and conservative lines, we have every reason to believe thata
light degree of activity will sct in at spring especially.

There certainly also enisi~ actually in Canada a feeling of uncetaints
as tothe future, due to pending elections. The fear of radical changes
is always detrimental to busmess, ‘and is a great influence in airesting
the wheels of commerce, and while the uncertaimty exists it causes sus-
pense, and this in itself causes stagnation in all the departments of
trade and industry,

But the causes of the present state of things being 1cmovable by wise
government, there is good ground for believing that any pasty elected
into power will enact industrial legislation 10 not seriously disturb the
machinery of our general trade,

———

FEDERAL LIFE ASSURANCE COMPANY.

The Thirteenth Annual Meeting of this Compauny was held at
the head office, in Iamilton, on the sth instant.  Owing to the
unavoidable absence of the president, Mr. Jas. H. Beatty, Mr.
Wm. Kerns, M.L.A., vice-president, occupied the chair, Mr.
David Dexter, managing director, acting as secrelary, when the
following report was submitted :

DIRECTORS' REIOR'T.

Your directors have much pleasure in submitting herewith
for your approval the Thirtcenth Annual Statewent of the Com-
pany, showing the amount of insurauice written, the receipts
and disbursements for the year 1894, also the assets and liabili-
ties of the Company at the close of the year.

Fourteen hundred and one applications for insurance amount-
ing to $1,974,700 were received during the year ; of these appli-
cations twelve hundred aud sixty-one were accepted for
$1,761,700. The rewainder were cither declined or held in abey-
ance, waiting further informsation at the end of the year.




