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* HEW YORK EXCHANGE,

GQLUCOSEt: DECIDED AGAINST AS AN
ILLEGAL COMBINATION — BEARRS
EXPECTRD TC USE THIS AGXINST
ALL INDUSTRIAL TRUSTS —~ EX-
PORTS OF GULD TALKED OF —
KAFFIRS ADVA: CE ON BRITISH
VICTORY — CON: >3 HIGHER AND
MONEY EASIER.

New Yo, Oct. 20,

Consols up to 1-16 to § thts motning and
more activity 1s reported i Eradon dhan
for some time. Features ure Kaflirs, which
are strong on announcement of reported
British victories. ‘There is less  dolug in
Americans, but prices rule somewhat lugher.

The break in the market yesterday during
last hour was due to the fact that Lid. ex-
change rates advanced to within & of 1 p.
c. of the point at which gold can be ex-
ported. It was said that certain foreign
bankers had predicted that gold would be sure
to leave in the near future and that before
the movement culminated our total losses
wonld be from 5 to 10 millions. This view
is not in aordance with the views of other
hankers, however, but it is generally ad-
mitted that there Is every possibility that
some gold will go out, as a certain  out-
sider is supposed to be heavily short of
market, and it is belicved that exporiations
of gold will be the signal for a decline of
3 or 4 p.c.

It is believed tlut he will make arrange-
ments for gold shipments even if there
should be 2 loss of a few thousand dollars.
There i: no doubt a short interest in Ster-
ling Exchange which expected to be alle to
cover as soon as.cotton bills made their ap-
pearance. As a matler of fact the supply
of cotton bills is unusuahy small consider-
ing the time of year.

Une of the stocks that moved contrary to
general tendency during the Lhut hiouf was
Pullman. An importart demand has  been
made by the Supreme Court of Illinois de
claring that Glucose trust is illegal combi-
nation. Possibly an effort will ke made by
bears to press all the | —called” trusts  in
<onsequence of this decis.an and assertion:
will be made *tat because the lucose trust
is illegal therefore ull other Jrusts are alle-
gal The decision will no doubt te fouglt
and carried to the ligher courts.

The Room is disposed to be moderately
bullish on Souihern railways owing to the
increased camings and the increased  pros-
perity in the South as a result of the ad-
vanee in price of cotton.

New York, (noon), Oct. 2u,

Sentiment in London this morning was
distinctly cheerful. Kaflirs were strong o
a rumor of British victory uncar Glencore,
whith rumor was confirmed.

Amcricans although somewhut neglected
owing to increased activity in Kaflirs, were
strong at advances over our closings.

The opening of our market was irrecular
the droision  handed down by the Suprenie
Court of Illnois i the suit brought againse
Glucose was  interpreled by bears  as o
threat againrst many of our Industrials, *he
consequence being that most of these seen-
rities wers under some vressure.  Glucase
being esyecially weak , the selling of  this
Stock was matnly by Chicago houses, while
buying was largely professional and was
bosed on the commen Wall Street  theery
that when news  is published it is wisdom
o ils nalural resuit-

London houses were moderate buvers of
International stocks. Their largest pur-
chases being Un. Pac. common, of which
they touk at least 2000,

There was  renewed talk of gold exports
and in  some quarters it is believed that

e ——

arrangements will be made today. How-
ever, ono  foreign house who yesterday
thought it not untikely that they might take
S1,000,000 on the steamer sailing today an-
nounces  today  that temporarily at least,
vhis shipment had been postponed.  As 1o
whethier exports will be made next week de-
perds very much on whether cotton bills be-
cuine more pientiful than they are at present
Outside business continues dull and  even
the Room traders are domg less than usaal
pending developments of a more dellnd * na-
ture in the Sterling Exchange market.

REVIEW OF TIIE WEEK.
RANUE FROM OUT. 1310 JCT. 19,

INCLUSIVE,
HIUH., LOW. CLOSE,
8. W. COurrresecerenacacans R S0} 1]
Supar ... . . 144 1140} 1464
‘TODACLO ceveesessecee o e 121 1 1218
Brookiyn R. Trausit.. 86 79 853
Chicago B. & Q ........ 131, 124y 1314
7 Mil. & Sb. P.. 126 1233 253
“ R.I.&Pac.. 113 111} 113}
b & Nvurthwest 172 165 171
Co..solidaed Gay...... 192 183 lﬂli
Manhat-an con..... eees 108] 105} 10¢
Me:. Street Poy. Co ... 1Y9n 188 1953
N. Y. Central....cuunen 134 133 1363
Northern Pacifle. ..... 53} 513 53}
& Prd. 75} 74 K
Pacific Mail ..... ' sl 39
Penn R. R..... . 134 131}
PiopleB G -8 .cccvereancanne sy 113
Toenn. Coal & 1ron ... 116§ 113} 16
Cnion Paclfic .ceeee = 43} 1] 12
o Pfd...... .77 71 .l
U. S. Rubber. ........... 463 45 45
U. S. Leather Pfd ...... T 763 77
Air Brake ..... tettenesessees seeser  seen e aesene
Anaconda Cupper...... 48} 47 474
Tin Plate....... vese semcses seasss  ses oo areens

The marhet beiryr perhiaps more than any-
thing clse incupable of  hecping stationary,
{s bound to advance or declime, and as the
Lulls were pot  yet weruine e, the beas
ook the mtiative  and tned to  hamumer
prices. Tias  has  been the feature of the
week's tradings,  oand has, with the stall
laweritg, ntluence of war and finanve, been
the central  source ol the weeh's activity
apd ciuse of several priess lemy  lovered
sune last week.

Brooklvn Rapid Transit has been
constantly under this hammering  process.
On Saturday the stoch had been  sold  six
points lower than 833, the lowest of last
week, Saturday's lowest beteg 79,0

Monday's selbng in RIDH was met by
some good buying which raised the level to
s0). Snit was followed to this on  Tues-
when the lowest registered 81)\. The high-
est price was 86, waich is 1} points under
the highest of the previous week., The po-
licy of the cumpany in putting surplus earn-
ings mta the property is the bone of con-
tention between the bear and bull fuctions
Bulls mamtain that increased carnings will
bring dividends, bears on the other hand de-
ny that this is pnssible.  Rumoers again
were in circulation that the road was, ow-
ing to politicad wluence, to be forctd 1o
put ifts wirex under ground, and was used
to sell the stk down. There is still a
constderaible  shiett  intereae in the siock
which is wot  being disturbed, lonzs  amd
sharts betny disposed to wait for eficetls of
developments i the propertv. The  lalest
phase of the  fight sliows the bolievers in
higher prices more Jian hioldmyg their owg

Western Unton Telegraph, another of the
rardad stochs,  las assied from the strife
with but httle decline. It sold for &% on
‘Tuesday, having been well suppacted from
the beginnmg. A belief that the company's
margin nver  dividends was too small far
safety anmd that a moderate falling off in
business waould leave the company ecarning
less than the 5 pe. paid, caused an  cffurt
to bring on hquidation. It is now two

admost

years since intermittent attempts  of s
sort were bepun. These, lihe last  week,
have been generally unsuccessful. Invest .rs
have not beew induced to throw ovut  thely
stock, but aie content to await develop-
ments. What  selling there was has  been
credited to short sales of a leading operat-
or who reasoned that tlie hitei between the
Postal Telegraph Co. and the attoruey Gen-
cral of the United States about the Jaying
of another cable to Cuba, might affect his
interests, A director of the company says.
1l do not sce any excuse for a dechne in
the price of Western Union. In fact, the
company is dowg an unusually satisfactory
business, and the short selhng is no indica-
tion of the value of the properts, 1 am
buying the stock on all occasions and  ex-
peet to continue to do so. There are others
who hold  large  interests in the company
whu feel the same as I, and should ke
stoch  dechne  further there is verv httle
doubt that a good buying demand will de-
velop.””

Liquidatio « was said to be cause of the
recession in American Tobacco from 1
the highest of laust week, to 1201, the high-
est of this week. Hebrew Luuses,  which
bought heavily some two weeks ago, are
said to have been the heaviest sellers. The
later advance to 120} was probably due to
the trade's opinion  that the cotmpany 15
making wood progress. 1t has had much
success in marketing its cheroots. Tlas
brauch of tlg busmess has ssumed  such
praportions that this company has been one
of the largest buyers of domestie cgar leaf
this vear and is now averating to their ut-
most capacity five facwories—one in New
York, one in Richmond, Va., one m Balti-
more, one in Cincinnati and the new one at
Lancaster, Pa.

Anaconda Copper and  Amalvamatad Cop-
per are reported the first us having ecarncd
SY,80,000 over last year, and the other as
selling too low and as bemny at present an
excellent purchase.

One  of the strongest stocks on Monday
was Yo. Pac.

Pallman was stroug on the teported cut-
ting of a melon  Manhatton and Grt. ..o
were also regaining strength Amount of
business  during the week did not  assume
large proportions, but indicalions exist th.
large buving ordecs will be plactd, as soon
as Britamn has its full foree fanded in the
Transvaal. Money has been getting  easier
some being at 51 po, and should there bLe
likelihood of an carly termination of the
Transvaal conflict this would have an c¢n-
livening influence on speculation.
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