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CONSUMPTION

CAN BE CURED.

mption uninterrupted means
speedy aund certain death. The

generous offer that is being
made by Dr. Slocum, the

great lung specialist.

Sunshine and hope
for stricken
tamilies.

Confidont of the value of his die-
toveries, he will send free four sample
upon appiication, to any person
iuffering from throat, o‘nost, lung and
pulmonary affections.

TREATMENT FREE.

Dr. Slocum, whose treatment has proven
a triumphant victory over this deadly
disease, has demonsirated that there is no

|

ANCESTRY OF

THE INDIAN

Racial Problem of Western Hemis-

phere at Last Solved.

sy
Progenitors of the American Abori-
gines Originally Came From

Distant Korea.

That the racial problem of the west-

ern hemisphere has now been practic- |

aily solved is asserted by Chas. Hal-
lock, who contributes an article on the
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Watter Baker & Co.'s

PURE, HICH CRADE

Gocoas and Chocolates.

Breakfast Cocoa.—Abso-
Iutely pure, delicious, nutritious,
and costs less than one cent a
cup.

Premium No. t Chocolate.
—The best plain chocolate in the
market for drinking and also for
making cake, icing, ice-:ream,
etc.

German Sweet Chocolate.

RACE FOR THE
NORTH POLE

Four Expeditions Now Within the
Arctic Circle.

Lieut. Peary Is Now Closing the Fourth Year
of His Dreary Existence in the Far
Norih.

Four expeditions, two American, a
{ Norwegian and a Russian, according
" to the latest and best information are
" now wintering within the Arctic circle,

CANADA LIFE

Reserve Basis the Strongest on This

Continent,

55th ANNUAL REPORT.

The announcement of Senator Cox that the

The Assets

longer room for doubt that he has given to

~Good to eatand good to drink ; policy Libalities of the Canada Life Assurance

the world a treatment that will save millions
of precious lives.
r. Slocum'’s system of treatment is both

to the very source of the disease and per-
forming a cure step by step, killing the

flesh and fortifying against future attacks.

The Slocum treatment is revoluticnary
because it provides a new application for
every stage of the disease.

drug force. | The discases leading to Con-

the bacilli are removed from the lungs,
there remains no other germ-breeding
menace.,

The Slocum System cures Grip and
Its baneful after-cifects, dangerous

Couglhs, Brouchitis and every known ;

form of puimonary disease.

It makes wezk lungs sound, strengthens
them against any ordeal and gives endur-
ance to those who have inherent hollow

chests with their long train of attendant | was

dangers.

To enable despairing sufferers every-
where to obtain speedy help before too
late, Dr. Siocum offers

FULL FREE TREATMENT

to every reader of this
ocu arecinvited
you, if you are sick,

FREE TRIAL TREATMENT
and the Four Free Preparz

at once, with compl
The Slocum Sy

paner.
hat this system will do for

ting fora

ions will be forwarded you
ior use.

e cure for Consump-
tion, that most i and for all Lung
Troubles and D ted by Loss of

lesh, Coughs, Asthma, Bronchitis and
Heart Tr

Simply
Cn\mpﬂr_‘.
&,IVIY‘."’ p\" 134
medicine

T. A. S}(‘("_lin Ch(ml'l‘.’ﬂ
1g Street West, Toronto,
css adlress, and the free
ill be promptly
 Slocum’s free r in
lease send for samples to
LE)(‘r.

WOMEN AND

Matters of Dress Which Excite Interest in
England Just Now.

The cloth of gold for King Edward’s |

coronation robe is being woven and is,
upon completion, to be handed over to
the Royal School of Art Needlework.
Princess Christien of Schleswig-Hol-

stein is responsible for this move, the !

school being her pet hobby.
teges are to WwWork upon
bold design in colors.

Her pro-
the cloth a

ornamented,
gorgeous
and thistles.

The royal wish that English
shall be used for the coronation was
helped on by the recent exhibition of
British =i , held for the benefit of
the Queen’'s Nurses’ Fund. The Prin-
cess of Wales, i3 president of the
Nationa]
exhibition, and so did the
ladies happened to be in or
London; for, aside from loyalty,

as a Kkeen curiosity in regard to the

model! of the coronation robe
approved by the Queen.

Rumor has it that in
and royal wishes to tl
coronation robes have
placed with the great
malkers,

The Queen’s
being peer
over than the
take part in the ¢
They are not sitt
i!‘.g_;' over coronets
the state of their
brief donning
blems of their k.

The maids
ver train
al ostric
chances are
the ceremony
hearted than that of th
feminine contingent.

Apropos of head
Queen is to have
expressly for her, ¢
becoming than the
knot of other y«

Another cororn
cising the tho
ers and workmen is
3ible, which will be
in crimson, emblazoned with the roval
arms in and fastened with
elaborately wrought gold clasps.
Bible is one of the perquisites of the
prelate who administers the oath.
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The tea pills—14 to the ounce—of a

a |
| ed
shamrocks |

Silk Association, attended the |

there |

life-destroying germs ‘which infest the | D4WLY

lungs, toning up the entire system and |
strengthening the nerves, filling the veins |
with tingling new -life, building healthy |

| for

| similarities of
CONSBISTING OF FOUR LARGE SBAMPLES
| arts

| this
| spread all over the continent.

| ed the lapse
| changed the contour of the continent.

subject to The American Antiquarian
(January-February). This solution, he

] | says, clears up not only ‘“the origin of |
scientific zd progressive, going as it does |

the American Indigenes (miscalled In-‘;

dians), but approximately the

of their progenitors

an-

whose |

ruined and silent cities, like those of |

Asja Minor, long since passed out of

history, and whose massive pyramids, |

{ temples and palaces vie with those of
i the old

world, and are inferentially

i faihro | ot only coeval with them, but closely

of inoculation by Paris scientists are over- | related,”
come by Dr. Slocum through progressive |
| were
sumption are also mastered sothat once |

Mr. Hallock believes that
these ruined cities of Central America
built by emigrants from Corea
and that they were subsequently

| wrecked by great disturbances of the
5 earth’s crust.
| tered

Their inhabitents scat-
in every direction and became

the ancestors of all the present Indian |

tribes, who are therefore degenerate
descendants of a people far advanced
in civilization. Says Mr. Hallock:

“It is believed that

| religious superstitions which they re- |
the progenitors |

of the ancestors of the Mexicans were !

an Asiatic colony from Corea, which
at that time tributary to the
Chinese empire, a fact which accounts
coincidence of dates in the first
half of the sixth century, and this
opinion is confirmed by Chinese
manuscripts: as well as by striking
appearance, language
and customs, and a proficiency in the
and architecture. Their
in hieroglyphics exclusively, and
medium of communication is

was

‘and

! North America.

writing |

palatable, nutritious, and
healthful.

WALTER BAKER & GO, Ltd,

ESTABLISHED 1780.

DORCHESTER, MASS.
BRANCH HOUSE, 12 and 14 St. John St., MONTREAL.

TRADE-MARK.

TRADE-MARK ON EVERY PACKAGE.

fenses, and how the cliff-dwellers were

finally cut off by their enemies, and !

how few escaped.

“The advent of the Spaniards and
their ruthless quest for gold broke in-
to the bucolic life of the Pueblos. Many
were exterminated, while others, har-
assed and impoverished, abandoned
agriculture in despair and tcok to the
chase for a livelihood.
semi-savagery the lapse was easy; a
condition which was aggravated by the

tained, involving human sacrifice, seif-
torture, immolation of war prisoners,
sundry barbarous
which date back to earliest times, and
obtain even now in isolated parts of

worship of Chichen-Itza
with its attendant cruelties.
Indian tribes burned their captors on
occasion—a survival of ancient rites.

“Untold and uncalculated years

i took for the Central American migra-

History |

shows that the Coreans migrated to .

escape tyranny, undertaking a sea

* since it

voyage of nine weeks to the northeast. !

No matter who first peopled

America the Coreans certainly were

Central !

in communication with America as far

back as the second year of the dynasty
of Tsin, Emperor of China,
clared war against Corea. Migrants
were able to maintain the high civil-
ization of their forebears as long as
their basic relation and environment
remains unchanged, a postulate which

I as absolutely attested by archeological
| evidence,

as well as by the enduring
testimony of petroglyphs. But finally

| came those stupendous terrestrial dis-

THE CORONATION |

locations,
droughts,

upheavals,
denudations,

who de- |

dynamic phenomena, which punctuat- !

of geological

By the same

time and !

tion to reach the western verge of the

Great Plains, which had emerged and |

grown to grass during the interval
was the quaternary floor of

the sea. For nearly four centuries

their polyglot descendants, who were |
ex- |
been an cthnological |
puzzle to the world; but time seems !
The hy- !
pothesis of the reversion is easy. Their |

dubbed aborigines by European
plorers, have
to have soived the problem.

progenitors, like all pioneers, unques-
tionably took with them all necessary

‘store clothes,’ tools, seeds, mechanical !

appliances, and domestic utensils; but

after they were isolated from the par- ,
ent stock and base of supplies, they |
i learned to substitute
| whatever was worn out or lost. Dresses |

emergencies, !
and associated |

makeshifts for

of skins, furs and plaited grasses re-
placed their home garments, and im-
pPlements of stone,

| &inal tools of iron, bronze and copper.

great cataclysm which |
| broke up the ‘foundations of the great !

deep,” according to the Scripture, and !
inundated so large a part of the globe !

and its antediluvian fauna and flora,
the fructifying rivers of Central Am-

erica were engulfed, and the acequias, !

aqueducts,
were
Some

and irrigating channels

destroyed or rendered

pyramids,
and

temple walls, mono-
porticos of those massive

| Metal
useless. |
disjointed records of this over- |
| whelming catastrophe are
{ upon
1. - S ’ ; 5 | lith~,
Queen Victoria’s Coronation robe was |

inscribed !

ruins which attest to their extinguish- |

greatness, while orajl traditions,

next in historical value to the libraries |

skill | which Cortes and his fanatical priests |
S H

destroyed, have been transmitted down |

the centuries, even to Southwestern
Indians of the present day. Drought,
famine, malignant diseases, persistent
internecine wars, and ultimate de-
population supervened, and after per-
sistent efforts to maintain themselves
on the home sites, the discomfited sur-
vivors scattered, even to far-off Alas-
ka, and up the eastern slopes of the

continental ridge to the mouth of the |

Mackenzie River, leaving

traces of |

| their successive occupations all along |

| the Pacific

Parisian dress- |

1g what | £ e
3 .. | populous up to the arrival of Coronado ,
ill be after the ; POl I g

{ wars,

. | Ous
adornment, the new |

made |

coast and the mid-conti- |

nental route, not only in memorials of |

massive masonry
tery, but in linguistic similarities, re-

| ligious practices, mortuary rites, sup-

and exquisite pot- |

erstitions, social habits, oral traditions, |

and physical resemblances of a mark-
ed character. For many centuries
large
and

Arizona, sections of which were

communities tarried in Mexico !
{ Where hosts of the slain are buried.” !

in 1540, but finally aridity of the soil, |
i caused in large part by forest denu- |
dation, frequent tidal waves, the de- |
flection of surface waters into subter- |

ranean
raids of

rock
the

fissures, the
scattered them over the lava
beds and alkaline wastes of sage-
brush and cactus, to eke out a precari-
livelihood with their starveling
flocks.
took themselves to the cliffs and mes-

all jeweled t | @s, which they fortified, and attempted
Jrall jeweled 10pP- | ¢4 subsist on crops which they forced

| from scantily irrigated gardens on the

| protracted
and

arid plains below. This for a dis-
tressful period, and then northward
again to more peaceful and fertile lo-
calities in Eastern Colorado, where
melting snows from the uplifted con-

This | tinental divide afforded perennial mois-

ture. Here they maintained a long-
status as agriculturists

shepherds, establishing thrifty

i towns and villages, of which a few re-

Caucasus grower are simply compress- !

ed tea in a convenient form for trav-
elers.

i

main to this day as ‘pueblos.” Records
of their vicissitudes and dire extremity
are pecked upon many a neighboring

| rock—of the continued attacks and de- |

The Purest, Handiest
Soap in all the World.
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The remnants ultimately be- |

merciless |
Spaniards, the interncine;

Some of the more intelligent and en- |

ergetic discovered mines of various
ores, and worked then in a rude fash-
ion for a while, like those of Lake Su-
perior, but the industry was finally

abandoned because it was easier and '
was handiest. |
baskets, |

cheaper to use what
ornaments, pottery,
footgear and woven fabrics were re-
tained the longest, because they were
indispensable.
Rever-
sion is not necessarily a slow process.
It depends largely upon the
ment. Intercoure brightens intellect.
Isolation clogs it, and will sometimes
banish it. There are today among the
sea islands of South Carolina the
grandchildren of ante-bellum negroes
whose inane articulations are unin-

telligible to any but their own kin—a '

lapse of less than half a century.”
According to Mr. Hallock, the In-
dians may be divided into two great

classes, the forest tribes and the hunt- |
Between these |

Ing or horse tribes.
there speedily grew up enmity. The
Chippewas may be taken as a typical
example of the first class and the
Sioux of the second, and the last great
battle between these two was fought
as recently as 1857. Mr. Hallock be-
lieves that the great series of western
mounds had their origin in these in-
terminable wars between the seden-
tary woodsmen and the fierce plains-
men. Some are entrenchments, dis-
playing ‘“much military engineering
skill,” while others are ‘“great tumuli,

Others still were used for ‘“sacrificial
purposes. for dykes, as sites for
temples and dwellings, as refuges from
inundations, as amphitheaters for ball
games, and for ornamental purposes,
as in public parks and gardens of the
present day. Many in the semblance
of elephants, leopards, turtles, rats,

snakes, deer, and the like were copied |

from the Aztecs and Toltec gardens,
and from others extant in the Zuni
and Mohave country.
produced just as we
from the old world.”

agrees with the best modern authori-

; ties that there was no race of vanish-
! ed “mound-builders,”

but that the
mounds were the work of the immedi-

ate ancestors of the Indians of today. i

In conclusion, the writer asserts that
‘“‘every new archeological
up testimony to establish the
can aborigines, and the close relations
be'tween their ancestors of Central Am-
erica and the people of Egypt and
Asia.”

If it be true that a race far enough

of Central American travelers has de-
generated into the wild Indian tribes
of today, that fact certainly is provo-
cative of thought. We are accustom-
ed to assume that our descendants
must advance in civilization no mat-
ter what their environments may be.

After all, we can reassure ourselves by !

remembering that, according to this
theory, the ‘“‘aboriginal” races of this
continent were Asiatics. Perhaps
Caucasians would not have deterio-
rated under the same conditions!

Could Not l-?e:clz the Cord.

A tall, ianky countryman once ap-
plied to the late Al Johnston, the trac-
tion magnate, for a job as conductor.
“I don’t think we want to hire you,”
said the official. “We flnd that we
hove been losing money lately because
our men were not tall encugh. Now,
tell me, do you think you could reach
the cord that runs to the fare regis-
ter?”

The countryman ironed out the stoop
in his shoulder and drew himself up to
his full height.

“I stand six feet one in my stockin’
feet,” he said, with evident pride.

“Oh, the devil!” paid Johnson, “we
have men in our employ who can beat
tha-t,”and they can’t reach the register

From that to,

ceremonies |

The sun dance of the |
Plaing Indians is a relic of the sun- |
and Peruy, !
All the

it |

horn, bone, shell, |
and ivory took the place of their ori- |

The manufacture was |
! an art that could not be lost.

environ- |

They were re- |
copy patterns |
Mr. Hallock then |

. Says the bulletin of the American Geo-
graphical Society, while a little below
the circle, on the east coast of Green-

| land, a Danish party awaits spring for
scientific work and exploration. The
article in the bulletin, which is writ-
ten by Herbert L. Bridgman, secretary
of the Peary Arctic Club, continues:

[ Of the expeditions in the field the
' first place falls readily to Peary, now
closing the fourth year of absence and
Isolation. Five years, indeed, have
Qassed since Mr. Peary, upon the

Chickering Hall platform of the Ameri-
can Gepgraphical Society, after re-
celving its Cullom Geographical medal,

bromulgated to the soclety and through
it to the public, his plan for the at-
tainment of the pole, and almost feur
years have gone since he bade good-
bye to home and friends on his nigh
and honorable quest. The work which
he has already reported, and recorded
upon maps, includes extensive ex-

,plorat‘lons in Western Grinnell Land,

‘the discovery of new land masses to

. the nox'th\\_'ost of Greely Fjord, high

peaks on the western, and noble glaci-

ers on the eastern slope of the divide,
and a complete revision of the map of
the Hayes Sound-Buchanan Bay coun-
try. Later has come the news of his

Still greater achievement, second only,

‘Sl]‘ {?lements Markham says, to the

. attainment of the pole itself, the
rounding of the northern end of the
Greenland archipelago in the spring of

| 1500, completely delimiting the outlines
of that coast so long shrouded in mnys-
tery. The last word from Mr. Peary,

151 the spring of 1900, left him at Fort

Conger after an arduous march of

three weeks from his headquarters at

Etah, at Foulke Fjord.

with Henson, his colored man, and a
party of five Esquimaux, Peary reach-
ed Black Horn cliffs April 24, where
two‘ of the natives were sent back:
bpusned on to Cape Britannia, 1ihere
| two more were dispensed with, &énd on
May 8, about midnight, opened Lock-
Wooa and Brainard's ‘farthest
cairn on Lockwood Island.
past Cape Washington, Lockwood’s
“farthest seen,” Peary turned the
| northern point of Greenland at 83 de-
grees 27 minutes, and then took his de-
i barture directly over the sea ice for
the pole. Baffled, however, at 83 de-
grees 50 minutes, by a distintegrated
vack and ominous signs of open water
toward the north, he returned to land
and pressed eastward and southward,
rounding the entire archipelago, com-
| Ing in sight of the headland, which,
eight years before, at Independence
Bay he had christened Navy CIiff.

Resting dogs and men at the termin-
al of his advance, he retraced his steps
| bractically along the same route, more
| than 10 miles beyond the earlier track
{ of any human foot, and by the middle
of June was agaln safely established
at Fort Conger without the losc of a
man, illness or accident worth speok-
ing about. The following months were
| Spent awaiting the arrival of the gux-
| iliary ship, which did not come; in the
| musk-ox hunt for tne winter of 1900-
- 01, and in 'an unsuccessful attempt in
{ April, 1901, to proceed due north from
Cape Hecla, the Greenland route hav-
i ing been, by the expedition of the year
{ before, eliminated from the possibili-
| ties.

On his birthday, May 6, 1901, Mr.
Peary reached the Windward at Cape
| Sabine, finding his wife and daughter,
| prisoners in the ice for eight months.
{ The Erik, auxiliary of 1901, effected a
| Junction with the Windward, Aug. 4,
' and the last word from Feary, Aug. 29,

left him in his temporary camp ¢n the
scuth side of Herschel Bay, on the

west side of Smith Sound, ten or a

dozen miles southwest of his perman-

ent headquarters at Cape Sabine.

With the return of the light, Peary
i Will proceed along the familiar, weil-
traveled route of the Smith Sound ice
foot to Fort Conger, passing caches of
supplies every 25 miles, and will ad-
i vance still further along the coast un-
i til at Cape Hecla, the northern point
of the American continent, he will take
his final departure from the land.

In a general way the distance of the
whole journey from Cape Sabine to
the pole is about 85) statute miles, but
the first third is along a route weil
marked and thoroughly known, so that
practically Mr. Peary’s task is 500 miles
over the sea ice and return. Thut he
will accomplish this, 9f course no man
dares predict. Yet there are many cir-
cumstances, upon which intelligent
hope may be based. Eighty tons of
wairus flesh, the best dog food in the

Pushing ¢n

' Bay
discovery |
adds to the analogs which go to make |
more !
than hypothetical origin of our Ameri- |

world, were landed at Cape Sabine by
the Windward last summer, and a
fouth as much more at the Herschel
camp by the Erik, Mr. Peary's
purpose having been to subsist the
dogs at the latter place until the sup-
plies there were exhausted and then to
take them north to ihe n:ain depot.
His pack at the end of August num-
bered at least 60 strong, healthy ani-

i mals, and these will be augmented by

the very best of the tribe’s, when they

oot i : shal 7 thei e yisit to the ex-
advanced in civilization to construct ! Sall pay fhelr spring Vis

; the cities whose ruins are the wonder

plorer, now becoming as regular an in-
cident in their annual routine as the
return of the light. Unless the dread-
ed plague should break out among the
dogs, as it did in 1894, there seems no
reason to doubt that Peary will take
the field with an exceptionally strong
force.

, take sufficient stores

Not only will it be necessary for him
to subsist the dogs on the land journey,
but when he leaves the coast he must
for the whole
task, homeward as well as outward,
since there is no reason to expect that

on the ice of the open sea.
vantage, however, in subsistence will

facility of travel, and if conditions
are favorable, it is not unreasonable to
hope that an average of twenty
twenty-five miles per day will
tion gets further from the land ice
conditions will improve and the

than the first.
Mr. Peary will take a marine equip-
ment, so that no ordinary leads, such

progress.
Sea be found, or the pressure reaches
of the paleocrystic ice prove impractic-
able, detours will, of course be neces-
sary, which may require longer time,
and involve more lines of sledging;
but with the supply of food sufficient
there is no reason to doubt that Peary
will succeed.

Returning southward, it is possible

Company are now valued on an interest basis
of 3% per cent. for all business prior to 1900,
and 3 per cent. for policies issued since then,
thus putting the Company on the most strin-
gent valuation basis of all those organized on
this continent, was the feature of yesterday's
meeting.

The Report of the Directors is a8 follows

The total assets at 31st December, 1901, z%cs,
shown by the Balance Sheet, a,mogntssG -
$24,504,700.48, being an increase of $1,8a6§ pod
over the previous year. Apart from the $56 o
received irom calls on Capital Stock,q o
natural increase in the assets of $1,296_,..06.h
must be very gratifying to all interested myt cé
Company’s welfare. The funds have been .ep-
fully employed during the year at remunera
tive rates of interest. :

Leaving historic Congor on April 15 §

rorth” |

game of any sort can be captured up- .
The disad- !

perhaps, be more than made up by the '

or |
be |

maintained, and that when the expedi- | have pledged themselves to the work |

LoE until it sha!ll be finished. The historic |

stages toward the pole will be easier |

as have been seen, or are likely to be
met with, will seriously interrupt his |
Should the unexpected open |

assurances of $7,761,131.

The Income
The net premium

$1,041,365.94,

$3,517,617.23. It

mark. ;

The Payments

The death claims

659,942.55,

The Year’s Business

The number of applications received for
assurances was 3,871 for $8,467,243.
ber of policies issued was 3,659, representing
Applications for $485,-
642 of assurance were declined, and the balance
were deferred or incomplete at the close of
the year. As compared with the previous year,
there was an increase of 1,679 in the number
of policies issued, and of $2,397,9%96 in amount.
The number of new policies cn which first pre-
miums were actually paid during the year was
3,288, effecting assurances of $7,078,356.
constitutes the largest paid-up business in any
year of the Company’s history.
Burances now in force amount to $84,404,972,
being an increase of $3,365,891 for the year.

income
$2,476,251.29, and the income from interest to
making & total
is pleasing to note that the
interest income for the first time in the Com-
pany’s history, has exceeded the million dollar

paid during
amounted to $1,163,098, an increase of only $50,-
‘ 730.60 over those paid in 1900, and the amount

was again well within that expected.
ing bonus additions, the death claims, endow-
ments, and annuities paid in 1901 amounted to
$1,384,239.04, while $17f 708.51 was pald as sur-
render values and div.dends to policy-holders,
making total payments to policy-holdérs $1,-

'The num- policy

other upon
per cent.
valuation was

per cent.
pleasure
the Company's
This
The total as-
so stringent a

strong policy

ties,

amounted to 706.22.

Reoview

net income of

business paid

in force shows
the year

Includ-

reserve,

FINANCIAL ABSTRACT.

AS AT 1Ist JANUARY, 1902:

- a » -
The Liabilitics :

Two detailed valuations of the Company’s
liabilities were again :
the Combined Experience 4 per cent. basis, the
he Institute of Actuaries Hm. 3%
table.

sued since 31st December, 1889, upon a Hm. 3
basis.
in announcing the

basis, and further that for all po‘licles {sgued
since January 1st, 1800, a rate of interest of 3
per cent. only has been emploved in the valua-
tion now adopted. So far as known, no other
Canadian Company,
exception, no United States company, employs

reserves as the ¢
After providing for these and all other Liabili-
excent Capital Stock,
surp!us on policy-holders’ account of §1,348,-

It is perhaps not too much to say that the
year 1901 was the most successful in the Com-
pany’s long record of fifty-five years.

Company’'s histery,

crease in assets was very gratifying,
terest earnings most satisfactory,
mortality experience was well within that ex-
pected. To crown all,
transition to the
now announced,
great satisfaction to all interested in the con-
tinued prosperity of the Company.

made—one upon

In addition to these, a third
again made for all policies is-

The Directors have much
flnal transfer of
reserves to an Hm. 3% per cent.

and, with one possible
valuation basis, or holds such
Canada Life.

there remaains a

The new
in  the
business
'The in-
the in-
the

for was the largest
while the total

a very material gain.
while
the completion of the

and stronger basis of
must be a cause of

new

GEO. A. COX, President.
R. HILLS, Secretary,

Debentures
Mortgages on Real Estate

Policies, Etc

to, Montreal,

and Winnipeg)
Premiums In_ Transit,

torest Accrued

in Banks)...........

Assets

Covernment, Municipal and
other Bonds, Stocks and
Loans on Bonds, Stocks,
Real Estate (including Com- ‘
pany’'s Buildings in Toron- i
Hamilton,

ferred Premiums and In-

Other Assets (including cash

Liabilities

$1(,653,143 00 (Hm. 31-2 per

3,810,190 25

per cent. for

6,009,377 83

1,579,688 33

873,969 08

ERS’ ACCOURT

478,522 19

$24,504,790 48
Receipts

Interest ...
Capital

Net Premium and Annuity in-

Profit on 8ale of Securitles....

Assurance Reserve Fund

ali business prior te Ist
of January, {200; Hm. 3

issued since then) ...
Investment Reserve Fund ..
Other Liabilities except Paid-

up Capital...... .

SURPLUS ON  POLICY-HOLD-

Payments

cent. for

Policies
... $22,709,306 00
78,000 00

371,778 26

1,348,708 22
$24,504,790 48

$ 2,476,251 29
1,009,980 23
560,380 00
31,385 7I

nuitants..........

$4,077,997 23

Paid Policy-holdersand An-

All other payments ............

$ 1,859,042 57
656,808 17

$2,216,750 74

valuation basis.

ments of the first quality.

in the Financial world,

making our calculations.
Hm.

3% per cent. basis,

that date valued on an Hm. 3 per cent. basis.
reserves thus brought out amount to $32,709,306,
and exceed those required by the present Cana-
dian Government standard by $2,565,198.
firmation of this I am glad te be able to put be-
side our own valuation the actual valuation of our
police liabilities made by the Dominion Superin-

PRESIDENT'S ADDRESS.

The President, Hon. George A. Cox, spoke as
to the new reserve basis as follows:

I now come to the question of liabilities, and
I am at a loss to know how to adequately convey
nmy congratulations to the policy-holders and share-
holders upon the completion of the change in the
Several years ago the fact wvas
pressed home upon us that the rate of interest as-
sumed in the calculation of our reserves was alto-
gether too high in view of the constantly decreas-
ing rate of interest ebtainable on loans and invest-
After the most careful
consideration, and after seeking the advice of men
of undoubted ability in the Actuarial, as well as
steps
gradully lower the rate of interest employed in
This, as you are aware,
has been in progress now for some eight years,
until today your statement appears with its lia-
bilities on policies isued prior to 1800 valued on an
and those issued since

Life now does. I

further change in

It is interesting,

were taken to

Muytual,
The

In con-

of the roport.

tendent of Insurance, whose certificate callg for
reserves of $20,144,108. As intimated in the report,
so far as is known, no other Canadian Company,
and with one possible exception, no United States
company, employs so stringent a valuation basig
or holds such strong policy reserves as the Canada

out that the adoption of this
valuation practically removes the necessity of an¥

sent generation of policy-holders, so that the Cean-
ada Life may now be said to have arrived at a set-
tled basis for the valuation of its existing policies.
however, in this connection to note
that in Great Britain, out of sixty-eight companies
reporting to the Board of Trade,
number value on a basis lower than 8% per cent.,
while fifty of them value on 3 per cent. or lower,
and eight value on 214 per cent.
with head offices at Sydney,
value thelr policy liabilities on an interest basis
of 3% per cent.; so that you will see the present
position of the Canada Life,
valued on a 3% per cent, apd
compares favorably with that of the leading com-
panies of the Empire.
I have muoh pleasure in moving the adoption

R —

think it is impeortant to point
new standard of

our valuation basis for the pre-

fifty-six of this

The Australian
Australia,

with its liabilities
3 per cent. basis,

T —— —

e

' that, if drifting ice should compel, or
other circumstances make it desirable,
Mr. Peary may cross Lincoln Sea, and,

. striking the Greenland coast some-
where about Sherard and Osborne
Fjord, make his way, over the ice-cap
to the Esquimaux settlements on In-
glefleld Gulf.

i The Peary steamer, next summer,

will take an early departure for the

north in order to reach Cape Sabine,
the rendezvous, at the eariiest practic-
able moment, not only that it may
have abundant time to take advantage
of all favoring sea, ice
conditions, but that all the points on

. bine on the west;
Inglefield Gulf

Etah,
settlements on
if ncessary,

The
a number of his loyal friends,

earliest moment.
Club,

| Windw=ard,which has already spent two

winters in the north in the service,

will prove her final and
cruise to the north.

successful

As a preventive as well as curative
medicine, Hood's Sarsaparilla is pre-
eminent—-its great merit is fully estab-
lished. g

Many an individual talks like a wise
man and acts like a fool. -

Minard’s Liniment Cures La Grippe.

¢

and weather |

both sides of Smith Sound, Cape Sa- |
and all the |
the |
east, may be visited more than once, |
and tidings from Peary |
or any of his party be obtained at the |
Peary Arctic |

|

| tell, I hadn’t considered the lady’s dis-
equipped with new boilers and engines, |
and with Capt. Samuel W. Bartlett, |
her excecllent Newfoundland navigator, |
as master, will make what is hoped |

Camp/.."ment_That
Was Disastrous.

“Mr. Depew,” said a gentleman,
speaking recently of the senator to the .
New York Tribune, “pays a compli- |
ment as gracefully as any man, and
one would never expect to see him fail
to rise to the occasion. It was there-
fore a matter of considerable surprise |
to me when, at a dinner where the
senator was a guest, I observed that
he allowed to pass several excellent
opportunities to compliment a charm-
ing young lady of the company. After-
ward I commented upon the omission
to Mr. Depew himself,

“ “You observed the lady?’ he asked.

‘““Yes.” I answered.

“ “You noticed that she might be ex-
tremely sensitive? he went on.

“‘Yes,” I replied, though, truth to

position at all.

* ‘Well,” said Mr. Depew slowly, ‘I
once told a sensitive girl that I thought
her as sweet as honey, and the result
Wwas disastrous.’

“‘How so0? I questioned, though I
ought to have known better.

“The senator answered me in a whis-
per, ‘Next day the lady had hives.””

The highest of the noted health re-
sorts of California are in the San
Jacinto Mountains, at elevation of 8§,-
000 and 9,000 feet.

CALVERT'S
CARBOLIC
TOOTH
POWDER

IS THE BEST DENTAL
PRESERVATIVE.

Has the Largest*SaTe_of any Dentifrice.
Sold by Chemists, Stores, &c.

F. C. CALVERT & Co., Manchester, Eng.
e Y

'VISITORS TO EUROPE

The Colonial and General Agenciel's,
agents for the Gordon Hotels, St. Ermin’s
Hotel (close to Westminster Abbey), and
other selected Hotels, Hydros and oard-
ing Istablishments in Great Britain.

Jst 0f Family and Commercial Hotels
to meet the requirements of all travelers

The agencies offer a fres bureau o
information as te tariffs, situation and
other particulars.

Accommodation secured and hotelis noti-
fied of intending arrivals. ALL AR-
RANGEMENTS COMPLETED FREE OF
CHARGE.

The Colonial and General Agencies
106 McKinnon Building. Toronto.
Head Office: 75a Queen Victoria street,

London, E.C.. England, where visitors are
invited to call 80tL-t




